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WAR  PRODUCTION 
DROP  IS  SERIOUS 
DUE  TO  STRIKES! 

Mililary  Needs  Affected  as' 
Agitators  Defy  Government  ) 
Authority  j 

STRONG  POLICY  BIG  NEED  I 

-  j 

Industrial  Leaders  Concerned ! 

About  Post-War  Business  ifj 
Disruption  in  Labor  Rela-| 
tions  is  Encouraged  i 

I’l'H'I'HF.R  spread  of  produc-  j 
tion  fir-ups  in  this  country  due] 
to  labor  trouble  lias  made  this  i 
problcir.  increasingly  serious.  Any  j 
.stoppage  of  svork  at  all.  during 
this  critical  svar  year,  may  have  | 
important  consequences.  This' 
veek  highly  placed  military  au-  j 
thoritics  have  dispelled  the  ■wide-  j 
spread  rumors  that  there  have  | 
Jiecr,  more  supplies  jiroduced  \ 
than  can  be  transported  with  pre-  j 


MONTREAL,  FRIDAY,  APRIL  30,  1943 


“Self-Denial”  —  And 
Only  Temporary 

In  his  appeal  to  the  Cana¬ 
dian  people  to  purehsusc  Vic¬ 
tory  Bonds.  George  W.  Spin¬ 
ney,  chairman  of  the  National 
War  Finance  Committee,  has 
pointed  out  that  to  subscribe 
to  the  lean  is  not  a  "sacrifice”; 
he  suggests  “self-denial”  as  a 
better  term. 

And  Mr.  Bpinney  could  well 
have  added  that  the  sc’f-denial 
is  not  great,  when  the  bonds 
are  not  only  the  best  avail¬ 
able  guarantee  that  savings 
can  be  put  away  for  the  fut¬ 
ure,  but  bear  a  substantial  rate 
of  interest  as  well. 


CANADIAN  CAR 

1  KljrljKKkD  PLAN  subscriptions  at  the  I  59,220,893  according ’to'’Vigure.s’comI '  Hon.  John  Bracken  gets  into  the  Commons.  Cntif  he  does,  they  are  ,  sidci“d“b'ef^rrum^'^^^^^  voT- 

»  tlUA  UtlltUI/  1  Linil  lend  of  the  first  3  days  of  $175  mil- |  pided  by  The  Financial  Times.  Thi.s  >ather  headless.  This  takes  nothing  from  Gordon  Graydons  able  lead-  i  '^fsonm  action  n  Im'v  ti  l  h 
rTTC  AnnnAiril  i  "-in  be  an  increase  of  appro.ximatclv !  orship.  He  has  done  a  hard  job  well.  But  that  doe.s  not  do  any  more  I  I,].  ,,,  of-cordinp  •  ,  u  it  rlVn 

Al  I  KIIV  Al,  I  subscrihed  up  .52,472.331,  or  36Hfi  over  the  e.stim'-  than  pai  Gordon  personally  on  the  back,  .\ctuallv.  there  can  be  no  real  h, 

WAJ  a  V  AAA  A  AAV  f  ttU  I  to  Wednesday  night  compared  with  ated  payments  of  $6,478,562  made  in  dfiving  force  no  definite  policy  trend  till  Bracken  himscU  is  sitting  down  nninfr  1 

-  ia  total  of  .$139,084,250  subscribed  I  May  1W2,  the  first  increase  to  be!  staring  at -Mackenzie  King  across  the  green  carpet.  $1  mviMenrn^vniZ  1 

Only  One  Stockholder  Argues '  tory'Lanlast  faif  t°hc'Jntirc%L^- '  STth  "‘"''i - - - - ‘ 

Against  Proposals  of  i  paign  of  which  broWht  in  Just  short '  fast  ve^arTH^TQ  ANH  f  A  ROD  *  rcT 

DirectX  ,■>:  .billion  doll,™  on  .n'obJ.o,lvo,“JS"°Sn'  ”  ot  75.3  Tho  tUolO  AnU  LAoUK  n.Ji'.'n  “'c.nfc55  Si,',-,,™”"”,'’''  '*“‘7,"! 

_  of  $900  millions  (raised  from  a  pre- 1  Finano-al  T-mps  p'stimated  atrerro'^afp  *  ^  ^  ^  ^  n  r'  ii  pajmenu  ..t.\cia*  limes  Uu 

c.n.p.i8nobJectiv,or.3T50n,inion.'.i5  SM  dl.b5rs«7enu  of  Dfr  DDODI  CHC  AC  "  bold»,.|l,.o..  „ 

COURT  AID  NEEDED  ,  Tho  mere.,,  ot  25-3  in  .obscrip. : Plu  rKUBLljMb  UF  1:  '7:  ".“,■''>,"’"'1!,, *""5-’’; 


LOAN  OBJECTIVE 
16  P.  C.  REACHED 
Ist  THREE  DAYS: 


DISTRIBUTIONS 
IN  MAY  TO  BE 
UP  36  P.  CENT 


Total  Subscriptions  of  $175.3  Estimate  of  Company  Divi- 
Millions  Exceed  I^ast  lioan  j  dends  Indicate  Total  Payments  I 
Figure  by  25  p.c.  of  $9,220,893  i 


EACH  DAY  AHEAD 


s$6,478,562  LAST  MAY 


Early  Employee  Returns  Indi- ,  Will  be  First  Gain  to  be  Reg- 


cate  Success  of  Pleas  for| 
I^arger  Volume  Small  Sub-' 
.scriptions 


istered  in  1943  Over  Corre¬ 
sponding  Month  of  Last 
Year 


Tacticians  Of  Both  The  Old  Parties 
Waiting,  AndSeeking^For  An  Issue 

Little  Difference  on  Surface  Between  The  King 
and  Bracken  War-Time  PoHcies  —  Far  Wider 
Cleavage  Between  Both  Old  Parties  and  The 
C.C.F.  and  Stili  Wider  Between  Social  Credit 
and  Coldwellites 

By  TE.MPUS 


Ottawa. — This  is  as  dull  a  time  as  you  will  find  on  Parliament  Hill 
— always  excepting  the  August  dog-days.  Nobody  “knows  nothing." 
True,  there  is  plenty  on  the  back  ot  the  stove,  but  it  is  not  ready  to 
boil  yet. 

Actually,  everybody  is  .out  plugging  for  the  \’ictory  Loan,  and 
politics  is  out  for  the  time  being. 

Up  till  now.  this  has  been  a  dull  session  because  it  has  rather  been 
a  case  of  Tweedledum  vs.  Twedledee.  There  is  not  much  fundamentallv 


lOc.  A  COPY,  $3.  A  YEAR 

DISTRIBUTION 
ON  STEAMERS 
COMMON  SEEN 

President  Hopeful  Payment 
.May  be  Considered  Before 
End  of  This  Year 

-  a 

FINANCES  SOUND  5*' 

And  1913  Earnings,  Although 
Decline  Indicated.  Are  Like¬ 
ly  to  be  Adequate  —  Hotels 
to  Operate 


7'he  campaign  for  the  4th  V'ictory  ,  Dividend  distributions  to  be  made  a  case  of  Tweedledum  vs.  Twedledee.  There  is  not  much  fundamentally 
Loan,  objective  of  which  is  $1.1  bil-  •  by  Canadian  Corporations  during  different  between  the  Tories  and  Grits.  On  top  of  that,  this  is  a  mark- 
lion  got  oft  to  a  splendid  start  thiS;  month  of  May  will  reach  a  total  of'  time  session  for  the  Pro-Cons,  simply  because  they  have  to  wait  till 
week  with  total  subscriptions  at  the  |  59,220,893  according  to  figure.s  com-’  Hon.  John  Bracken  gets  into  the  Commons.  Until'  he  does,  they  are 
end  of  the  first  3  days  of  $175  rnii- |  by  The  Financial  Times.  This  rather  headlexi?.  Thi<  muoc  nnih.no.  frnr^^ 


'The  matter  ot  dividend  pa.vmenl.s 
on  the  common  stock  of  Canada 
Steamship  Lines.  Ltd.,  will  be  con¬ 
sidered  before  the  end  ot  this  year, 
and  some  action  probaoiy  will  ho 


Directors 


BIG  PROBLEMS  OF 
PAPER  COMPANIES 


.sent  sliipping  Licilitics.  uontcml-  COURT  AID  NEEDED  The  increase  of  25^  in  subscrip- !  Dlu  rKUULliW:)  ur 

ing  that  tlic  problem  is  just  the  I  -  ■  tions  .shown  for  first  3  days  as  com-  ^yjth  a  total  of  $81  750  000  for' 

contrary,  that  there  i.s  not  enough  !  Both  preferred  and  common  stock-  '  pared  with  3rd  loan  raises  high  period  of  last  year  This  in-  PAPltD  rTIMPANIRQ 

lirod'K-tion  to  feed  shipping.  j  holders  of  Canadian  Car  &  Foundry  |  hopes  for  oversubscription  of  thejtjicated  a  total  reduction  in  pav- •  1  nl  LI\  V vlYirnll ILO 

In  viov.-  of  this  silnntinn  the  I  overwhelmingly  approved  I  greater  objective  in  th  current  cam- 1  ments  for  the  4-month  period  'of 

loss  nf  Iiro.lnpiinn  •.»  fhn  Fnrrt  '  proposals  Of  thc  directors  for  I  paign.  Substantial  gams  in  volume  ,53,650,000.  or  4’ife.  Estimated  May  - 

loss  01  promiciion  at  tnc  ford  i  dpaj-ing  dividend  arrears  on  the  |  of  subscriptions  were  recorded  in !  figures  will  bring  aggregate  distribu-  President  of  Consolidated 

.Motor  iilanf.  thc  shutdown  of  thc  j  preferred  stock,  and  only  court  ap-  1  each  of  the  first  3  days  as  compared  1  ,ions  for  first  5  months  of  current  ,  Paner  Sees  No  Lessening  of 

hu.gc  Hoeing  .\ircrafl  plants  on  j  proval  now  rcipatns  for  thc  plan  10  "ith  corresponding  day  in  the  pre- 1  year  to  $87  325  000  as  against  an'  -r  ui  •  *  />  .  -v-” 

the  Pacific  coast,  thc  ccs.sation  of  I  become  effective.  !  vious  loan.  Monday  brought  in  $63,- 1  estimated  total  of  $88.5W.000  for  troubles  in  Current  ^  car 

coal  production  in  Mbcrta  with  '^be  scheme  of  arrangement  willj29o.iD0  as  compared  with  $02,614.- .  corresponding  period  of  last  vcr.- 

nnnv  ir.nre  ticiinv  tlirpotonrll  !  increase  in  the  dividend  rate  I -JOO;  Tuesday's  total  was  $o4  949.o00 ;  gnd  indicates  a  decline  in  pa,vn.j;Us|  MILL  CAP.\CITY  50  P.C. 

.  >  iTiOio  licups  tnicatened,  preferred  to  $2.10  from  pres-  ^  against  $40,019.8(X»;  while  total  i  175  oj-  , - 

make  immrdialc  .settlement  of  the  ont  rate  of  $1.75,  payment  of  $2.56  a  hubscripiioms  on  Wednesday  amount- 1  ^bou't  1  1-3^^  I  Followimr  im  roasr,  last  vrar  m 

labor  Tirohlem  tirnhahly  the  most  share  in  cash  to  thc  preferred,  and  "  ‘‘b  E.x.pansion  in  dividend  distribu- ,  the  cost  of  wood,  coal  and  oiiier  ma- 

imporlant  fa.sk  for  Canada  at  the  P'‘0'’*dc  for  gradual  retirement  of  thj  ‘*49, 9o0.  ,  tions  next  month  will  be  due,  not  to  icrials  used  in  niilo  and  naiier  ir- 

moment.  I  P^-<=ferred  _stock  issue,  with  the  com-  ^  resumption  it  dividend  I  Lstry  as  well  as  In  labor  and  t  ram  - 


President  of  Consolidated 
Paper  Sees  No  Lessening  of  ; 
Troubles  in  Current  Year  | 

MILL  CAP.\CITY  50  P.C.  ! 

Following  Inereascs  last  year  n  ' 


In  mnsf  t-porni  viriU-oQ  Uin  o,-,  '  "'Oil  stock  placed  in  a  position  to  I  baye  been  chalked  up  by  individual  |  p^y^ip^jg  jp  increased  disburse- i  portation 
' '  .  '  i  feceive  dividend  payments  at  any  ;  eitics  in  the  early  stages  of  thc  cam-  j  rnents  by  companies  whose  securities  further  c( 

ni-on  I  n'liicov  nf  Itio  iinniliinf  inn  '  . . _  . _  ..  _  _  _  _  .  .  .  naKrn  At  nnrf  nf  t  SlrH  /If,,.  .Qalnt-  .  .  .  . .  .  .  -  .  .  ,  i  Ui  HiCl 


a  costs,  indications  arc  tiiat 
cost  incira.scs  can  be  looked 


f.yer  d..sehargc  of  a  single  cm-  j  B.  Brais  spoke  at  con-  |  .  Particular  emphasis  is  being  placed  exchanges.  These  will  incluck,  pav-  T  1  T-  7,  . 

ploycc.  lhat  majority  of  iho  si<ierab\e  length,  both  at  thc  pre-,*"  ^^e  current  campaip  on  m-  n,ents  of  $1,875,000  on  Alco  prefer-  Coal  sulphur  and  finushcd  procl- 
miiieis  have  no  inlere.st  in  the  ferred  stock  meeting  and  at  the  sub- ! \olume  of  ...nailer  indiM^ ;  red;  $159,785  by  Consumers  Glass:  I^bncd^  out. 


propriation  hill.  The  days  will  be 
at  their  longest  before  this  bil!  is 
through.  Here  will  be  provaied 


dale,  president. 

Mr.  Coverdale  pointed  out  that  a 
$1  dividend  pay.nient  on  the  eom- 
nion,  as  an  instance,  would  lequirc 
tween  both  old  parties  and  the  only  $300,000.  and  compan.vs'  su:- 

C.C.f and  wkler  still  seems  to  plus,  avaiiable  for  .vuch  dividend 

he  the  political  chasm  between  payments  is  -several  times  ih.s 
Soc.al  Cicdit  and  the  Coldwellites.  amount.  Earned  sur[ilus  nt  end  eC 
'The  fact  of  course  is  that  the  1942  wa.s  ix'ported  at  $3.092  291. 

Conservatives  arc  cgg-nalking  uiip  profits  for  1921  reported  at 

these  days,  .sa  as  not  to  provide  ,$3.25  a  common  share  against  $j.2i-> 

Mr.  King  vilh  an  issue.  For  if  a  a  .share  year  before, 
good  one  bobs  up,  the  prime  min-  Mr.  Coverdale  .statcxl  lhat  earn- 
istcr  might  pull  a  snap  cleetion.  ,  jngs  for  1913  are  likclv  to  be  below 
The  Progressive  Conservatives  feel  I  iPp  19.42  level,  due  to  .boavier  tox 
their  chance  is  coming,  but  just  burdcn.=.  but  a  .lividend  iiaymcnt 
a.s  nobody  can  do  anything  to  fgy  common  .sharehoklcrs  .should  not 
.speed  up  a  Leap  \eai,  and  make  |  pcove  a  .strain  on  companVis  t.nan- 
it  come  any  sooner,  so  in  the  same  '  resources. 
scn.se,  no  one  can  bring  thc 

chances  of  the  Conservative  party  Rumors  Uispelleil 

to  a  point  where  victory  i.s  immin-  discu-ssing  the  1012  financial 

eiu  till  so  much  political  water  is  ^laicmcin  at  the  companv's  anual 
over  the  dam,  and  so  much  more  |  meeting,  Mr.  Coverdaie  '  sa.d  :n 
time  has  elapsed.  In  other  words.  por(  _- 

1941  look.s  like  a  better  bet  poll-  1  questions  have  boon  ra:s-M 

•'"o’l'o  ^  to  increased  difficulty  m 

nnd  1910  look.s  better  than  either  , crating  the  companv  during  th.s 

of  tnem  piU  together.  -  Jiccunistance.^ 

”*■  "*’,**'.  but  if  you  will  look  to  the  back  of 

Meanwhile,  the  big  f.ghi  will  '  .\nnual  Keport  you  yiil  no'e 
be  on  the  ,$3,W0JKK3,000  war  np-  |  ue  have  m.ade  I'ver.v  prepara- 


disimle,  and  arc  bring  forced  into  sequent  common  stock  meeting,  .m  i  although'  by  Dominion  Fabrics  on  carried  by  rail  whereas  m  no.-  the  real  fjh^  here  i.s  con- 

.  ’  ..  .  .  ..  At  r.../,  I  there  are  difficulties  m  the  way  of  cnninmn  omeu  stfiTxn  itc  uial  time.s  much  of  the  continental  ta.nrn  somc'Miete,  peinaps.  am- 

jdk'iu'ss  by  a  r.adiuiil  minority  .  -vhniriers^  meetinir  he  i  ^■^Hmating  success  of  the  .special'  ’  shipments  were  water  borne.  munitio*  for  the  next  general 

riemcnf,  is  indicated  by  the  Htfl !  tv,*e  nun  ac  n-Pinriiriai  m  th"  '  P this  direction  so  carbC  ferred  '  ”  i  Hk'aling  with  thc  provision  for  in- '  election.  'There  ^^  ill  bo  quite  a 

that  less  than  half  of  the  n'iners '  jn^p, n_prp‘.L  -tnekhnlrier  ' Hie  campaign,  first  returns  from  1  '  come  taxes  as  .shown  in  the  rejxirt  f'Kbt  about  thc  army.  We  may 

I  .  1  ■  •  11  _  .1  i  t  P  _  i  pm nlfivAo  /'.nmT»nip'nct  hv  Inrcrpr  in- !  Uoni.  Encrineerincr  Resumes  I  of  corjxiration  for  1942,  Mr.  Belnap  '  have  to  ficht  Dicnne  all  over 


Dominion  Engineering  will  pay  ;  .stated  that  taxes  for  thc  years  1940, 
$250,000  on  its  capital  stock  —  first  '  1941  and  1942  have  not  been  cleared 


have  voted  in  union  polls  on  thc  j  while  at  the  common  stockholders’ '  campaign.s  by  larger  in-,  Bom.  Engineering  Resumes  [of  corporation  for  1942,  Mr.  Belnap 

strike  mcetin''  he  areued  that  the  nlan  was  '  corporations  have  been  on-  Dominion  Engineering  wUl  pay  ;  .stated  that  taxes  for  thc  years  1940, 

‘  '  I  th^.  pnmtnnn  styvthnirier  '  couraging.  ;  $250,000  On  its  Capital  stock  —  first  '  1941  and  1942  have  not  been  cleared 

Ottawa  Alrthority  l  ,  Wille  larger  institutional  and  I  distribution  to  be  made  by  tbLs  com- >  by  the  Income  Tax  Department,  as 

Is  Openlv  Defied  i  Little  Opposition  .  'company  subscriptions  usually  comej  pany  .S’nce  beginning  of  19.38.  Cana- j  Siandard  profits  for  u.sc  in  deter- 

i  1  ■  1  I-  1  n  In  the  final  votes  on  the  plan,  only  j  in,  largely,  during  later  stages  of'dian  Dredge  will  disburse  $94.775, .  mining  excess  profits  tax  have  not 

.Similarl>,  in  the  Tord  walkout  ^  ^  fractional  percentage  of  .stock  out-  j  the  campaign,  some  impressive  sub-'  and  Pressed  Metals  $75,000.  both  re-  yet  been  appraUsed  by  the  Board  of 

wliich  tied  up  five  iiidusifies  in  standmg,  or  represented  at  thc  meet- !  scriptions  already  had  been  received  sumption  of  payments.  International  j  Referees.  Therefore  thc  taxes  pro- 

Ihe  Windsor  .Tfca,  the  trouble  ap-  ing,  was  voted  against  the  capital  }  up  to  Wednesday.  These  included  I  Metal  Indu.-tries"  will  pay  $154,10.' ■  vided  for  in  the  annual  otaiemcn: 

imrently  arose  over  |)clly  griev-  proposals.  j  $12  millions  by  The  Canada  Life;  $6  extra  on  arrears  in  its  preferred  '  may  be  affected, 

aiiees.  In  mo.sf  cases  sueh  as  the!  preferred  stock  meeting,  (Continued  on  page  ISj  •  (Continued  on  page  12>  j  (Cont'nued  on  page  36) 


■ ,  .  ,,  At  the  preferred  stock  meeting, 

anees.  In  most  cases,  such  as  the  a,„endments  to  the  plan  proposed  I 
coni  iiiino  ticup  anil  thc  Boeing  Brais  were  defeated  by  a| 

.strike,  the  walkouts  have  been  vote  of  142,024  shares  opposed  and  ] 
fetdiired  by  oiicn  defiance  by  rad-  only  630  in  favor.  In  the  voting  on  j 
ical  union  elements  of  govern-  Hie  directors’  plan  without  amend-  I 
,  ments,  approval  was  voted  by  147.153  ; 

inenl  au  loritx.  shares  in  favor,  2,398  shares  opposed.  ( 

I  here  seems  blllc  doubt  but  ,  Total  of  150,053  shares  of  preferred  j 
Ibal  a  major  cause  of  spread  of  was  represented  at  the  meeting,  of 


Chicago  Tribune  Presents  Its  Charter 


strike  IrouMe  in  Onnndn  this  year  total  preferred  stock  outstanding  of  editorial  proposal  of  the  Chicago  Tribune  (which  describes  itself  as  the 
hns  hum  thc  recent  (iovcrnnicnt  -80,000  shares.  ‘  j  World's  Greatest  new.spapcr)  that  the  future  of  Ihe  English-speaking 


jmliey  of  “aiiiieasemenl”  of  flic 


I  At  thc  meeting  of  common  stock¬ 
holders,  222,576  shares  were  repre- 


'Tlierc  has  been  a  great  deal  of  comment  and  diseusiion  about  the  any  event,  are  not  exercised,  thc 
editorial  proposal  of  the  Chicago  Tribune  (which  dc.scribc.s  itself  as  the  cliange  to  a  republican  form  of 
World's  Greatest  new.spaper)  that  the  future  of  the  Engli.«!b-.«peaking  government  could  be  made  without 
nation.s  could  be  assured  under  the  constitution  of  the  United  States.  'The  difficulty.  . 

editor’s  suggestion  is  that  England,  .Scotland,  Wa'es  and  Ireland  would  •Ccriaiiilv  Ihe  handki<i.,sprs  and 


radical  clrmcnls  among  pfofos.s-  l  qf  355,800  shares  out- I  into  the  American  union  as  four  states.  Canada  larger  in  area  than 

ional  labor  agitators,  and  Hie  standing.  Amendments  to  thc  plan  ' ‘•be  48  American  states-would  come  in  as  one  state  ion  the  same  basis 
Govcrnmrni'.s  relticlanco  to  lake  were  defeated  by  vote  of  218.547  !  a-N  -“^y.  Ma.ssachu.setts,  pre.sumably). 

n.iv  V.M-V  ilnsli.-  mn-isiires  when  I  Shares  opposed,  3,959  in  favor.  Tlie  I  'The  Financial  Times  presents  thc  Tribune's  editorial  in  full.  This  is 
.oil  Mil  o  ,isi  I  .11  !..■»  \ '  1  finally  approved,  without  I  bone  without  comment;  we  believe  that  our  readers  are  quite  capable 

Its  niithorily  is  openly  fIt’Hed.  218.207  shares  in  of  making  up  their  own. 

The  fiict  Hint  government  pressure  favor  and  2.410  sliares  opposed.  “The  people  who  are  demanding  American  people  by  a  handful  of 

has  been  used  to  suiiport  militant  Rea-on  For  $3  55  Ca.sh  Payment  United  States  yield  its  [  noisy  lobbyists. 

labor  groups,  .and  penalize  more!  ^t  ^Iho  preferred  stock  meciing,  ‘^alEl"  omantoTron'^'s^em  !o^  '  I 

resiionsible  labor  leaders,  such  as :  amendments  proposed  would  raise  ^lorc  eager  to  stir  un  a  row  in  I  j  I 

,  I  •  ,1  .  1  .  -1  1  t,.  ft  AA  „  eagei  to  stir  up  a  row  m  states,  England,  Scotland,  Walc.s, 

happened  in  the  steel  strike  and  |  cash  payment  to  $3.55  a  shw^  from  ,^13  country  than  to  achieve  closer  j  and  Ireland.  Canada  could  consti- 
Monlret,!  Tramways  .strike'  as  I  ‘“'’Crnational  cooperation.  Certain-  tute  another  state.  Australia,  New 

slanees.  has  encouraged  trouble- '  .  ,.p^xT,’.ation  of  th"  ni’in  pxniainrrf  i  difficult  to  see  why  those  Zealand,  and  thc  contiguous  is- 

inaking  elements  and  has  pinecd  1  aJi  " stL£^^^^^  who  say  their  goal  Ls  mtegration  lands  might  form  .still  another.  I 

,  ,  ,  ,  ,  .  I  mat  to  large  siocKnoiocrs  any  con  f^eg  peoples  have  consis-  I'ThLs  last  should  b"  a  nariiciilarlv  1 

respons.blc  labor  leaders  in  a  ,  siderable  cash  payment  would  be  in  fently  neglected  thc  most  obvious  |  cS  translSon  beliause  Australia  1 


we.Tkened  position  in  bolding  i  effect,  because  of  present  tax  rate-s. 
.siipiiort  of  Ibeir  followers.  |  forced  levy  on  capital  holdings  to 

,  ,  ,  (Continued  on  page  16) 


Labor  Dispute  Threalen.s _ . ' 

.ea.ior,. '  SHAWINIGAN  NET 

nt  stoekbolders  meetings  and  to  ' 

the  public,  rceciitly,  have  reflect-  Opp  1  cf  OIIARTPR 

ed  a  growing  concern  among  VI  1  lul  x/Uial\lLll\ 

Gantida's  business  leadership  over  _ 

the  apparent  Government  attitude  Revenues  Somew 

of  nubfrerenee  to  affects  of  a  Expenses,  Pi 

weak  pobey  tn  doaltng  wHh  abor  ^ 

troublemakers,  and  in  helping  1  _ 


cuecc.  uecause  01  present  tax  rates,  method  of  achieving  it,  and  the  one 
a  forced  levy  on  capital  holdings  to  fj^jjt  would  be  most  readily  accept- 
(Continued  on  page  16)  able  to  the  American  iieople. 

- ! -  “Tile  method  Is  found  in  thc  Con- 

1  flTfiTf /I  i  stitution  of  the  United  States.  Thc 

SHAWII1II1AI1  Nr  I  provisions  of  article  IV.  are  not  at 

all  onerous.  Section  3  says  that 
nrr*  i  .  ait  i  n»prn  !  admitted  by 

lirr  I  €1  llllAK  IrK  Hie  congress  into  this  Union.”  A 
Vl  1  iOl  ^UrilwlVll  joint  resolution  is  all  that  is  re- 

_  !  quired.  The  qualification  that  when 

■«  u  !  spates  are  created  existing 

Gross  Revenues  Somewhat  j  states  shall  not  be  deprived  of  ter- 


Higher  but  Expenses,  Pur-  ritory  or  merged  without  their  con- 
chased  Power  Cost  Up  'a  obviously  no  bar  to  the  ad- 

_  mission  of  overseas  members  of  an 

The  Shawinigan  Water  and  Power  I  enlarged  Union.  Section  4  .says  "the 


widen  cleavage  lietween  workcr.s,  Tf,g  shawinigan  Water  and  Power!  enlarged  Union.  Section  4  .says  "the 
management  and  (iovernment,  Co.  again  reports  an  expansion  in!  United  States  shall  guarantee  to 

lames  Y.  Murdoch  bead  of  Nor-  gross  revenues  for  first  quarter  of  j  every  state  in  this  Union  a  repub- 

lo  '"tn  tin.  nnst  19^3  as  compared  with  correspond-  bean  form  of  government"  and 

aiida,  pom  s  out.  In  the  post-  J  ^  I  plg^gg  ^j.g  gg^.^raj  gov- 

war  ]icriod,  Lanadian  workmciu  nigh  level  of  revenues  throughout  emment  to  protect  the  nev/  stales 

imuiufacturcrs  and  producers  will  1942,  gain  was' not  so  marked  as!  invasion  and.  upon  request. 


‘  not  so  marked  as '  from  invasion  and.  upon  request. 


be  in  competition  with  most  of  was  shown  for  each  of  the  4  quar- j  from  domestic  violence. 

thc  world  and  unless  a  spirit  of  of  year  as  compared  with  |  “Thai's  all  there  is  to  it.  If  the 
the  x.oiid  ana  uims.s  a  spirii  01  ,  I  British  commonwealth  and  the  na- 

co-oi)eratioii  between  employer  Gross  revenue  for  period  under  j  tions  of  western  Europe  wish  to 
and  employee  is  noiv  created,  all  review  amounted  to  $6,114,111  as;  enjoy  closer  association  with  us  in 
xvill  suffer  from  lack  of  markets.”  compared  with  $6,071,982  for  initial  I  foreign  policy,  defense,  trade,  cur- 
Voicing  views  .somewhat  sim-  quarter  of  1942.  Operating  and  rcncy,  patents,  and  all  the  oilier 
-p.  maintenance  expenses,  however,  fields  of  federal  Jurisdiction,  and  if 

(Continued  on  page  id  more  than  $100,000  greater  and  for  our  part  we  wish  similarly  to 

II  -  I  $1,167,755  whi'e  purchased  power  link  ourselves  to  them,  the  way  to 

_ !  cost  nearly  $85,000  more  at  $1,137,-  accomplish  the  result  is  clear.  All 

}  921.  With  water  rentals  up  $13,500  they  need  do  is  adopt  written  con- 

nMiMiMiAM  Anni«a!««l  !  $138,036  and  ta.xei  (ex-income  stitutions  and  apply  for  member- 

llOininiUll  APpr3IS3l  j  and  E.  P.  tax  provision)  $73,0(X)  ship  and  ail  we  need  do  is  accept 

■*  I  ■NtifAfl  I  lower  at  $204,259,  net  income  avail-  them  as  we  once  accepted  Texas. 
uOniDSnY  LInillCu  '  able  for  fixed  charges  was  about  “This  method  is  obviously  in  ac- 


( Continued  on  page  16) 
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American  people  by  a  handful  of 
I  noisy  lobbyists. 

I  "Crfcat  Britain  could  come  into 
I  the  Union,  for  example,  as  tour 
j  states,  England,  Scotiand,  Walc.s, 

I  and  Ireland.  Canada  could  consti- 
j  tute  anolher  state.  Australia,  New 
Zealand,  and  thc  contiguous  is¬ 
lands  might  form  .still  anolher. 

I  (Thus  last  .should  be  a  particularly 
I  easy  transition  because  Australia 
I  is  now  aware  of  the  inability  of  the 
I  British  empire  to  furnish  protcc- 
j  lion  and  of  our  ability— and  will¬ 
ingness— to  do  so.  Practically  speak¬ 
ing,  Australia  is  out  of  the  em-  | 
pire  today  as  all  but  the  most  lit-  j 
eral  minded  know.)  South  Africa  | 
presents  a  much  more  difficult  | 
jiroblem.  Tne  laws  of  this  domi-  | 
nlon  violate  the  13th.  14th,  and  15th  : 
amendments,  ‘  and  there  is  little 
reason  to  believe  that  the  dominion  i 
‘is  prepared  to  accept  our  views  of  ' 
human  freedom  ! 

“For  the  people  of  Britain  .par-  i 
ticularly.  statehood  would  have  | 
many  advantages.  American  man  ; 
power,  industry,  and  v.ealth  would  I 
be  instantly  and  automatically 
available  if  British  territory  were  ' 
tlu-eatened  with  invasion.  Inclusion  j 
within  our  tariff  boundaries  should  j 
j  prove  a  stimulant  to  British  Indus-  ; 

I  try.  Our  gold  reserve  offers  another  I 
I  attraction.  Membership  in  our  i 
Union  would  give  the  British  an  ' 

!  opportunity  to  rid  themselves,  once 
I  and  for  all,  of  the  incubus  of  their  j 
I  nobility  and  the  aristocratic  sys- 
I  tern  that  goes  with  it.  Britain  | 

I  would  have  to  give  up  its  king,  but  I 
i  as  his  constitutional  powers  are 
said  to  'oe  merely  nominal  or,  in  ! 


“Cerlainly  the  handkissers  and 
Toric.s  in  this  country  should  wcl- 
uome  Uic  closer  relationship  if  only 
because  it  would  strengthen  their 
reprc.scntation  in  congre.'s.  They 
should  look  forward  pleasurably  to 
more  intimate  .social  and  political 
tics  with  their  English  friends,  par¬ 
ticularly  as  thc  new  relationship 
would  be  that  of  equals,  living  with¬ 
in  thc  .same  political  system. 

“A  federal  republic  made  up  of 
English  speaking  states  on  botli 
sides  of  the  Atlantic  and  Pacific 
would  b.’  .iirong  enough  to  di.spen.se 
with  allies,  but  if  it  dc.^lrcd  to  do 
so,  the  more  advanced  states  of 
western  Europe  that  show  apti’ude 


munitio*  for  thc  next  general 
I  election.  'There  nill  bo  quite  a 
fight  about  thc  army.  We  may  , 
have  to  fight  Dieppe  all  over  1 
I  again  cOs  we  fought  Hong  Kong 
:  ta.st  winter.  It  is  likely  that  there 
'  will  be  a  lot  of  criticism  again.st 
I  Hon.  J.  L.  Ralston's  depart  men!.  ^ 
I  But  the  chances  are  that  he  will 
I  weather  it  somchoM',  even  if  his 
;  explanations  will  be  too  long,  too 
'  (1  ffu.sc,  and  too  punctiliously 
I  polite.  If  .')Ir.  Ralston  would  tell 
i  his  woiTid-be  tradueer.s  to  go  and 
I  take  a  jump  in  the  lake,  it  might 
be  a  good  thing. 

I  Thi.s  year,  Hon.  Angus  I,.  Moe- 
I  donald,  an  efficient  N’avy  .Mini.ster  ■ 
1  nith  a  skin  of  unusual  iransptir- 
ency.  will  have  to  go  through  tlie  ; 

’  agonies  of  a  rough  and  tumble  ' 

,  with  the  C.C.F.,  and  tho.se  Tories  ^ 

I  who  care  to  .join  in  the  .scrap.  Ac-  1 
j  tually,  the  navy  is  doing  a  real  job.  j 
I  and  actually  .so  Is  Macdonald.  And 
I  thc  opijosition  foixtes  know  it.  But 
I  they  also  know  they  can  get  tlie  1 
I  Blueno.se's  goat,  and  thi.s  they  will  | 
j  do,  your  er.vstal  gazer  iiredir..s.  : 

I  As  to  Honorable  Chubby  Power.  ; 
j  my  i>rediction  Is  that  he'll  make  | 

;  a  good  statement,  handle  all  ' 
j  questions,  silence  anybody  foolish  ' 

'  enough  to  start  .something,  and  ; 

I  emerge  from  the  debate  still  the  ' 

I  most  popular  man  on  thc  Grit  side.  i 


tion  for  opening  the  Manoir  Ricn- 
olicu  at  Murray  Bay  and  the  Hotel 
'Tadou.s-sac  at  'Tadou.ssae,  and  for 
the  running  of  the  company's  pa.-- 
senger  steamers  on  the  Lower  .'-t'. 
La  vrenve,  thc  same  a.s  u.sual.  I  do 
not  know  why  there  .should  he  sueli 
rumors  as.  that  the  hotels  will  not. 
open  or  that  t'oey  will  run  on  .1 
limited  basis;  there  is  no  truth  .u 
thorn. 

“During  the  year  1912  we  faosl 
a  good  many  operating  diffioiilties. 
not wi; h.standing  which  the  net  re¬ 
sults  for  that  year  are  the  best  i.i 
the  hi.slory  of  the  eom'.iatn.  'Thes.» 
diffiriiltie.s  eon.si.s|e,|  m.iinly  iti  re¬ 
stricted  opeialions  of  boats  and  oi.r 
.services,  lieyoiii  our  eoniri)!.  ,V 
greal  effort  w  ti.s  iii'ide  to  move  ore 
and  other  Inilk  freig'ot.  Result  w.s.s 
gram  was  disregarded.  A  great 
effort  was  al.se  male  to  move  eu.d 
to  lower  St.  Lawrenre  ports,  wiL.i 
the  re.sult  that  <'anallef.s  had  to 
operate  light  M'e.st liouivl  at  a  eoii- 
sid era  b I ('  d  i.sad  ;i  n  t  a  ge . 

Rest  I'e.ar  oil  Record 


for  eonsiitutioual  government  might  manpower  crisis  merely  ineams  v.c 


:  thc  opposition  fotres  know  it.  But  .  "H  " 'mr  'stne, -d 
i  they  also  know  thev  can  get  the  :  operation  of  our  own  fled  under 
!  Blueno.se's  goat,  and'  thi.s  thev  will  |  ‘’ur  <'"n  emtlrol.  the  dmw.ng  wou.d 
i  do.  your  erv.stal  gazer  iiredie.s.  !  I’-"”  Mih.stantial.y  ndter.  not- 

'  .  ^  ^  !  \vil hstrip^iin"  the  fnt-t.  :i.s  1  hnvo 

As  to  Honorable  Chubby  Power.  ;  ef 

j  my  jirediction  Is  that  he'll  make  |  •  q-i,.  .  -v 'uiio 

I  a  good  statement,  handle  all  ;  .stig.. 

[  qucstloivs,  Silence  anybody  foolish  '  .y,,,  r«in  an  iiicrea.se  of  $1.7,'.u  iT', 

enough  to  start  .something  and  ;  previous  leor.  In  part, 

emerge  from  the  oebate  . still  the  '  e.mipa.n's  adai- 

mtxst  popular  man  on  thc  Gni  side.  ,  .Shipbuil  ling  and 

4*  '  Rep  tiring  t'oinpanx  '.s  Plant.  Tin’ 

The  manpower  bu.sine.ss  will  be  |  on-nings  for  the  vcor  idfoio 
debated  anew.  This  writer  insist.s  i  providing  ''for  depreei'.-ition  were 
that  most  of  the  so-called  mudcTie  .$7. i.yT.i  and  tifler  h  mtl  inter- 

is  a  rather  futile  effort  to  try  to  p.,.'  pa'jfi  (I'ming  the  ve.ir.  of  .$,->9;;.;'.9'i, 
put  three  men  in  four  difreiTir-  [  cipre  is  a  balance  of  $h,S:V;.Tr):').  D"- 

corners  of  a  room.  Tlicre  ju.sl  aro  precintion  res-'i-ve  amounted  to 

not  enough  men.  Similarly,  the  S2t,<)0n. 

manpower  crisis  merely  meatus  v.e  "Onlv  .six  year.s  ago  the  Plan  of 
(Continued  ■  on  page  12)  I  Reorganization  went  into  effect. 

— - — -  Tha‘  I’'an  colled  fir  d-jireeial  ioti 

V  A  WA.rAwA.tn  wAWimm  t  wtwa  n  of  about  $1  Ohil.flflh  per  annum.  Tim 

[  AROR  ^  HFMANn^  •  inerc.tsed  d 'pi'ceiation  was  du"  'o 

IJ  1/ iilTliall  1/ ij  the  fad  that  a  g."eat  many  fae.l  - 
«««.>%  wm  t  twAWAwrA  Hrs  are  subjod  to  special  and  .severe 

IRRITATINr  WFQT 

•  IlVlll  1  it  1 111\J  Tf  LllJ  1  nmount.s  of  deiupciatlon  have  to  ii' 

_ _  i  anpliod  again.st  them.  'The  .six  year.s 

'  of  restricted  financial  oiieration 
Farmers  See  Strikes  as  Steps  provided  for  in  the  Plan  eomnmne.-'d 


also  be  Included.  (Continued -on  page  12)  I  Reorganization  went  into  effect. 

"So  far  as  the  United  States  and  ,  _ _ _  Tha-  I’'an  called  fir  d'';iree;ai  ioti 

the  British  commonwealth  arc  con-  '  wArAWAtrt  t  wrwAn  of  about  $1  Onn.fiflh  per  annum.  Tim 

cernedi  the  ca.sicst  and  most  direct  ;  I  A  DAn ’C  nCjU  A  IlIllU  inerc.tscd  d 'pi'oeiation  was  du-  'o 

means  of  achieving  joint  action  in  ,  L/ILUvII  J  l/LiUAlll/J  the  fad  that  a  great  manv  faell:- 

dcfeiue.  foreign  affairs,  and  ecqn-  ties  are  subjod  to  .special  and.sovere 

omic  policy  is  the  one  described  in  I  inni'T  1  WrPT  and  war  uses  and  larger 

our  {Constitution.  The  failure  to  1  .  Il\l\l  1 /I  |  |llU  TT  Lj  1  nmounUs  of  depreciation  have  to  ii  > 
consider  this  time  tested  plan  '  j  appU;,-!  a -ainst  them.  The  .six  veais 

throws  grave  doubt  uix>n  the  sin-  -  :  restricted  financial  oiieration 

cerity  of  tho.se  who  are  advocating  ^  Farmers  See  Strikes  as  Steps  provided  for  in  the  Plan  eomnmne.-'d 
ulunea  ariangc-  Higher  Wages  and  Higher  as  at  January  1.  1937.  and  have  now 

ments.  t  i?,,.-  passe'l.  ansi  all  of  the  eor.diiiou.s 

"The  United  States  today  is  by  I  rices  for  hat  They  Bll>  ■  pryi.jfH!  tn  that  Plan  as  to  <iiv.- 
all  odds  the  strongest  nation  in  1  „et  income  on  diviiend.s 

the  world,  and  its  .system  of  gov-  spr.-.ui  orres,.,....i.'i..r  ^  n.eferred  -stock  and  for  otlmr 

eminent  is  at  once  the  freest  and  M  mnipcg:  Throughout  the  rura.  .  .„.p  ,.,^,.,,.cd  and  til¬ 
ths  most  stable  among  the  great  "  est  considerable  untation  k  hem„  ■  ,  •  c  comnanv  are 

nations.  The  people  admitted  to  !-Hmwn  by  the  petulent  attitude  of  _T{..  ^rxi  ’ under  th  ' 

our  Union  will  enjoy  as  we  do  the  1 'aiiof  orgmi  zations  and  the  1  '  ,  Wixird  of  Direetots 

inestimable  advanlags  of  a  written  idu<?rit  strikes  which  have  been  re-  ^  purposc.s  a-s  thev  inav  wish 

constitution  containing  a  bill  of  PO'-ed  hi  larioue  pans  of  Canada.  •he-n  'io 

rights,  as  tne  fundamental  law.  One  Manitoba  w(>ciUy,  the  Bin.'-  '  ;  t  .  ' 

Their  liberties  wUl  be  guaranteed  ;  f®'"’  Express,  reveals  Us  resentment  Restrirtinns  Removed 

them  by  the  federal  Constituiiou  :  h)  l|i'’  follow  ing  editorial.  ;  ,  I  "W  th  the  rcstrictcvl  operation.s 
and  all  the  power  pos.s€sscd  bv  the  ;  Hioi'e  is  one  tmng  sure^  e;t  1  no  dividend  could  im 

Mca.  80v.r„m.ni  will  .c«„d  be-  1 1  J' fr?'”'.," 

hW  ibo  plMse.  Ttej-  Ci^havc  ?"  Ihe  ,.erirf  In  .x,  ,i 

t  ‘lot  Consistently  expect  the  farmer'  prior  condition,  all  of  the  back  li.vi- 

offereri  and^nnlie  ofVhe^riisarivan^  ' uoiUinue  attempting  to  iiioiease  (lends  had  beet;  [laid  on  the  pro- 
offered  and  none  of  thc  disadtan-  ;  production  in  the  face  oi  labor.]  ferred  stock  though  they  had  been 

implemcni  and  other  sliortages  ‘  cumulative  from  January  1.  19.57. 


lo  Higher  Wages  and  Higher  a.s  at  January  1.  1937.  and  have  now 
Prices  for  What  Thev  Bliv  .  pas^e-l.  and  all  of  the  eor.duion.s 

_  •  •  provided  in  that  Plan  as  to  <ii\.- 

orreM'...n.l.'n.'r  '  ^'^hid  from  iict  income  on  diviiend.s 

iroughou.  the  rural  -^'ock  and  or  otlmr 

le  irritation  is  being  put'po.se.s  are  now-  removed  and  th- 
petulent  attitude  of  <'a'  hhig.s  of  the  company  a i - 
ions  and  the  eon'C- ,  ‘’"'"'‘’'.V  f''>'f  ar.d  under  t.i  " 

■hieh  have  been  re-  control  of  tne  Boord  of  Dtreetots 
IS  Dan.s  of  Canada.  1  fo>'  ■'^hvh  pur)iosc.s  a.s  they  may  w.sn 


Sppciul  <  orrrs|MMi<lpiu'e 

Winnipeg:  Throughout  the  rural 
j  w  est  considerable  irritation  is  lieing 
isliown  bj-  the  petulent  attitude  of 
I  labor  organ  zat ions  and  the  eonse- 
iquent  strikes  which  have  been  rc- 
’  po'  ted  in  various  pan.s  of  Canada. 

One  Manitoba  weekly,  the  Bin.'- 
;  earth  E.xpress,  reveals  its  rescntmciu 
i  hi  the  following  editorial: 

'  “'There  is  one  thing  sure,  either 


One  Manitoba  weekly,  the  Bin.'-  l‘i  apply  them  to. 

^  earth  Express,  reveals  its  rescntmciu  Restrirtinns  Removed 

111!  the  following  editorial:  .  ... 

“'There  is  one  thing  sure,  either  "M  th  the  rcstrietcvl  opcratio:is 
the  government  must  step  hard  on  referre<l  to,  no  dividend  could  n.' 
illegal  strikes  or  face  a  rcriucilon  paid  on  the  common  stock  duiin.g 
ill  agricultural  production.  It  can-  the  jieriod  in  question  unless,  .a.s  .1 


offered  and  none  of  thc  disadvan¬ 
tages,” 


In  view  of  th's  su,ggestion  it  may  be  of  interest  to  add  that  a  poll  has  1  when  or'^anized  labor  is  allowed 


ferred  stock  though  they  had  been 
cumulative  from  January  1.  19.'57. 
'The  preferred  .stock  became  cumu- 


'  able  for  fixed  charges  was  about  “This  method  is  obviously  in  ac- 
1  $910,000  lower  at  $3,466,139.  Fixed  1  cord  with  the  provisions  of  our 

I  charges  and  exchange  ab.sorbed  Constitution,  All  the  schemes  pro- 

$953,241  as  against  $959,201  and  de-  posed  by  thc  international  set  are 

predation  write-off  was  .$25,000  I  repugnant  to  it.  P'ainly.  these  peo- 

greater  at  .$725,000,  leaving  net!  pie  are  as  unfamiliar  with  it 'as  they 
earnings  before  provision  for  in-  are  uninterested  in  thc  document 


I  been  taken— an  endeavor  to  be  rehabie,  no  dou'ot,  although  we  do  not  |  get  increased  income  bv  the  simple  lative  as  at  January  1.  1913.  Full 
vouch  for  it— as  to  the  attitude  of  the  Canadian  people  on  the  future  expedient  of  quitting  work.  ,  dividends  on  the  ‘prcferix'd  stoc'^- 

constitutional  status  of  their  c-ountry.  The  poll,  if  is  state<l  extended;  "Compared  to  the  farmer,  thc  '  have  been  pai.d  during  the  lad 
I  from  Halifa.x  to  Vancouver,  and  was  a  response  to  these  questions;  1  average  union  worker  enjoy.s  shott-  tiiree  years.  After  all  charges,  etc. 

j  1.  Are  you  in  favor  of  the  continued  rclation.ship  of  Canada  in  the  '  or  hours,  a  higher  income,  plus  co?t-  ipt  profit  was  .'lightly  over 

Britis’h  Commonwealth  of  nations?  ;  of-living  bonus,  unemployment  in-  .i?.,  oOO.OdO  from  which,  however. 


come  and  E  P.  taxes  down  at  $1,- 
[  787,898  from  $1,897,536  for  first  quar¬ 
ter  of  last  year. 


that  Mr.  Gladstone  described  In  the 
often  quoted  phrase  as  “the  most 
wonderful  work  ever  struck  off  at 


2.  Do  you  favor  thc  complete  independence  of  the  country? 

3.  Do  you  favor  annexation  to  (or  by)  the  United  Stales?  j.  1  t  . 

And  Canada  —  says  the  poll — answered:  ,  tributes  directly  or  indirectly.  In  ,$3/134, (xxi  have  to  be  deducted.  !ea\- 

Favoring  Number  1,  49  Per  Cent.  !  fact,  if  the  government  doesn  t  net  income  for  the  year  $1,901,- 

Favoring  Number  2,  24  Per  Cent.  -  ,  soon,  thc  farmer  niay  ultimate. y  dc-  ggq 

Favoring  Number  3.  21  Per  Cent.  I  that  organization  is  a  good  ;  "Si^  years  ago  this  company  once 

And  doubtful.  6  Per  Cent.  :  thing  and  form  a  union  of  his  again  siartexl  without  any  profit 

It  may  be  interesting  to  analyze  the  returns  further.  Ontario  showed  1  labdr^mtMit  ^have  to'^Dav^mo^e^foA'ts  i  Reorganization 

64  per  cent  for  a  continuation  of  thc  present  Empire  .set-up.  the  Prairies  !  1  ^  .1,  f.,'  would  be  in  ■ 

57  per  cent.  B.C.,  48  per  cent  and  Quebec  24  per  cent. '^For  "independence”  |  ,1.-,  ..  1  sought  for  nor  rticeived,  and^vc  had 

Quebec  was  at  the  top  with  50  per  cent  and  Ontario  only  11  per  cent.  '  lo  begin  operations  in  19oi  on  ^a 

But  for  "annexation”  (Quebec  was  at  thc  bottom  with  18  per  cent,  B.C.  at  1  '  '  1  somewhat  restricted  credit  basis.  H 

the  top  with  .33  per  cent,  the  other  areas  .showing;  Prairie  provinces  26  Index  on  Back  PaCC  ”  greal  pleasure  to  tell  you  that 

per  cent,  Maritlmes  23  per  cent  and  Ontario  20  per  cent.  , _ ^  (Continued  on  j'agc  12) 


of-living  bonus,  unemployment  in-  ,3,5,000.000  from  which,  however, 
surancc.  workmen's  compensation  ‘  Dominion  Income  and  Excess  Pro- 
Ptc..  to  all  of  which  the  farmer  con-  fj._,  in  e.stimated  amount  of 


.$3,134,000  have  to  be  deducted,  leav¬ 
ing  net  income  for  the  year  $1,901,- 


“Six  years  ago  this  company  once 


As  100%  excess  profits  tax  did  a  given  time  by  the  brain  and  pur- 
not  apply  in  first  quarter  of  last  pose  of  man.”  They  think  they  can 
year,  tax  requirements  for  quarter  skip  around  it  or  over  it.  In  fact, 
under  review  are  indicated  at  a  con-  the  Constitution,  as  Mr.  Oiadstone 


siderab'y  higher  figure, 


sharp  contraction  in  final  net  earn¬ 
ings  for  quarter  is  suggested. 


fairly,  realized,  is  a  stem  document,  with 


living  force,  and  it  cannot  be  jser- 
verted  to  the  detriment  of  the 


i  to  begin  operations  in  1937  on  a 
somewhat  restricted  credit  basis.  H 
is  a  greal  pleasure  to  tell  you  that 
(Continued  on  page  12) 
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DROP  IN  PROFITS 
IS  REPORTED  FOR 
BROWN  COMPANY 


Sales  Higher  for  1942  but  Net ! 
After  Charges  Shows  a 
Reduction 


INVEST  IN 
VICTORY! 


LABOR  COSTS  FACTOR 


I  Court  in  Minnesota  who  approved  the 
program  several  weeks  ago,  after  re- 
'  jectlng  a  petition  by  the  opposing 
'  bondholders. 

Tliere  are  no  other  appeals  from 
the  order  approving  the  plan,  which 
has  been  submitted  to  a  vote  of  .se¬ 
curities  holders.  Tlie  time  for  voting 
ended  April  12  and  the  result  is  ex¬ 
pected  to  be  announced  in  a  few 
weeks  by  Interstate  Commerce  Com¬ 
mission,  which  approved  the  plan  in  j 
late  1942.  If  the  vote  is  favorable,  re-  I 
oiganization  managers  will  be  ap¬ 
pointed  to  complete  proceedings. 

The  four  bondholders  whose  ap-  ■ 
peal  was  dismissed  hold  $42,000  par  \ 
value  of  Soo  Line  fii-st  mortgage  , 
bonds,  of  a  total  of  more  than  $71 
million  outstanding.  Court  record?  | 
showed  they  represented  only  their  j 
own  holdings.  They  opposed  several  | 
provisions  of  the  plan.  ; 


EMPHASIS  TO  BE 
PLACED  ON  SHIPS 
OHAWA  PROGRAM 


Howe  Says  Workers  To  Be 
Switched  to  Shipyards  from 
Other  Plants 


WANTS  24.HOUR  SHIFT 


SAVE  and!  SACRIFICE  fc  *pt(U  in 

FOURTH  VICTORY  LOAN 

\t  low  art  uithout  iht  read's  cash  io  buy  Victor’s'  Bonds,  nc  shall 
be  gUvI  to  arrange  purcha.v:  for  you  through  our  time  losrt  plan, 
f  iiiof)  Bonds  should  be  kf.pt  saf>.:  For  lO*?  per  »1CX)  per  year,  mini* 
mum  charge  tt'c  i\'il!  place  jou:  bon4s  in  our '  aults  for  safekeeping. 

BANK  or  MONTREAL 

•A  SANK  VVHERE  small  ACCOUNTS  ARE  WELCOME" 


Consolidated  financial  statement  of 
'  Brown  Company  and  wholly-owmed 
,  Canadian  .subsidiary.  Brown  Cor- 
I  porat ions,  ■  for  year  19-12  revea's  a 
:  substantial  expansion  in  sales  at 
i  S3,'?. 467, 085  as  compared  with  .S32.- 
198.400  for  the  previous  fiscal  year. 

,  After  all  expen.'W's  and  provisions, ' 

!  including  (ieprcciation  and  taxes,' 
j  consolidated  net  profit  for  year  j 
under  review  showed  a  drop  from 
I  the  previous  year  at  $2,107,076  equal ' 

'  to  $14.58  per  share  of  .86  preferred. ' 

■'  as  compared  with  $2,822,130  or 
$19.53  a  share  in  1941  period. 

'  The  Brown  Company’s  net  profit ' 
was  $1,071,087  as  compared  withj 

$1,184,353  for  1941.  Brown  Corpora-'  _ 

-79  9UR  "fn!:  Toronto  -  Annual  report  of  Can- 

,$1  230,  <79  as  agaiiut  .<l,oo6,928  for  j  ^im- 

T,/  .u  <  i.  <  I  ited,  and  its  United  States  subsidiary, 

J*'  S  ye,r  December  3Ut.  mx 


LOWER  EARNINGS 
FOR  CAN.  CYCLE 


the  rcorganued  company  under  t.h 
beard  of  directors.  In  his  statement 
to  shareholders.  Henry  P.  Kendail. 
chairman  of  the  board,  attributed 


Elerlrir  SlatioiiK  Oiilpul 
-Vl  N<‘w  Kreord  In  March 

Ottawa  —  Central  electric  station.? 
Ir.  Canada  established  a  new  record 
In  daily  a,voragc  power  output  during 
Itlarch.  according  to  the  Dominion 
Bureau  of  Statistics. 

Output  for  tiie  month  was  3.329  -  , 
266.000  kilowatt  hours,  comparc.l 
witli  3,220.9.?3.000  in  March.  1942.  Tlic  ( 
daily  average  of  107,396.000  kilowatt  ' 
liour.s  was  i.2  per  cent  greater  tlian  , 
riic  previoiLs  pe.ek  established  in  No-  | 
vember  1,441.  The  index,  adjusted  tor  ' 
.seasonal  varia.ion.s  at  14ST>  was  ex¬ 
ceeded  only  by  14S.6  for  June,  1942.  j 
The  large  increa.se  compared  witii  i 
last  year's  production  was  in  Quebte  ! 
v.here  production  rase  99..338,000  kilo-  . 
watt  hours  or  5.6  per  cent.  1 

Consumption  of  firm  powt-r  in 
Canada  increased  from  2.740.830.000  ' 
kilowatt  hours  in  M-crch  last  year  to 
2.968.931.000  and  secondary  power  de¬ 
clined  from  261,013.000  to  148.810.000  , 
kilowatt  hours. 


[’(Miinan' 


Ltd.  Faces 
I>ahor  Difficulties 


the  reduction  in  profits’  largely  ro!«3f.206  in  the  previous  year,  ^nis 
increased  labor  costs  in  woods  oper- 1  ®6™mgs  'vete  equal  to  $2.94  a 

'  share  on  outstanding  common  stocrt 
after  preferred  dividends  against 


Ai  annual  meeting  of  Penmans, 
Limited,  held  in  Montreal  during 


ations  and  mills,  a  special  deprecia¬ 
tion  allowance  of  $437,097  on  new 
plant  installations,  and  increased  in¬ 
come  and  excess  profits  taxes.  These 
increases  were  partially  offset  by  a 
reduction  in  interest  on  funded  debt 
During  the  year  the  company 


Port  Arthur  —  Hon.  C.  D.  Howe,  in-  ■ 
terviewed  here  while  on  a  visit  to  ; 
officially  open  the  'Victory  Loan  ; 
campaign,  stated,  that,  with  escort  | 
j  vessels  a  primary  need  this  year, 

I  men  released  from  other  industries  | 
I  will  be  transferred  to  shipyards,  and  ' 

■  c.xtra  shifts  may  be  put  to  work  at  j 
i  shipbuilding  plants.  | 

J  In  certain  lines  of  munitions  pro-  j 
j  duction,  the  Min’isfer  of  Munitions  ] 
j  said,  Canadian  plants  have  furnished 

-  i  their  full  requirements,  and  men  i 

Net  for  1942  Equal  to  $2.94  j  may  be  transferred  from  them,  pii-  j 

n  tth-ire  .\£nin«!f  !  marily  to  shipyards,  the  Minister 

a  bhare  j  indicated.  Speaking  of  a  Port  | 

in  l.Ml  I  Arthur  plant,  he  said:  “  I  would  like 

to  see  this  yard  on  a  continuous 
shift,  three  shifts  a  day,  seven  days 
a  week,  as  are  yards  on  the  coast. 
We  never  had  been  able  to  do  that 
because  we  couldn’t  get  men.” 

Mr.  Howe  conceded  that  it  might 
not  be  possible  to  maintain  24-hour 
pro<iuctiou  at  inland  yar^s  during 
the  winter,  and  said  lighting  equip¬ 
ment  and  other  necessary  facilities 
would  be  made  available  for  yard.s 
willing  to  go  fuiltime  production. 


OUTLOOK  FOR  SECURITY  PRICES 

Investment  Letters,  Inc.,  is  an  established 
weekly  economic  service  analyzing  and  forecasting 
the  American  securities  and  trade  outlook  for  a 
select  list  of  Amei'ican  subscribers.  Because  of  the 
important  effect  of  price  and  business  trends  in  the 
United  Stat€.s  on  world  economic  activity  these 
i-eports  should  prove  of  distinct  value  to  Canadian 
investors  and  industrialists.  We  invite  such  sub, 
scriptions.  and  without  obligation  to  the  inquirer 
shall  be  glad  to  forward  our  latest  Letter. 

INVESTMENT  LETTERS,  INC. 

Directed  by  Charles  J,  Collins 

1534  Union  Guordion  Bldg.,  Dotroit,  Mich. 


shows  net  income  of  $340,202  after 
transfer  of  $17,021  to  contingent  re¬ 
serve  for  the  year  as  compared  with 


$3.33  previously. 

Net  profits  from  operations  for 
year  under  review  amounted  to  $817,- 
131  after  providing  $115,934  for  de¬ 
preciation.  Provision  for  taxes  was 


pa.?!  week.  Arch  F,  Baiilie.  Presi- j  ^.^l^^YarV  ^-epaid '$1.660.056 "of"  the  j  $500,000.  After  dividends  totalling 
dent  told  .-.hareholders  that  jq.SOO.OOO  borrowed  from  the  RFC  I  $^86, 272  and  other  minor  adjustments 

and  further  reduced  the  balance  to  |  remaining  profit  increased  liie 
$2,.592,370  by  paj’ments  aggregating  ■  consolidated  surplus  balance  to  $1,- 
$247,574  under  terms  of  the  lean.  ,  299.631  from  $1,139,840. 

Working  capital  position  compares]  includ- 

as  follows-  '  $490,032  m  cash.  $652,7o3  in  recelv- 

i!U2  tail  I  at»les  and  $874,938  in  inventories. 
.«i6,44u,"i7n  I  Current  liabilities  of  $956,020  left 

3.G7.3.3:U 


I  ‘‘We’ll  furnish  the  ship  contracts”, 
I  he  said,  "if  the  yards  will  build 
!  them.”  • 

Escort  vessels  arc  "badly  needed,” 
Canada  has  about  .500  in  service  and 
expects  to  turn  out  140  this  year, 
including  corvettes,  mine-sweepers 
and  frigates.  The  latter  ships  cannot 
be  built  in  Great  Lakes  ports  be¬ 
cause  they  are  too  long  to  go 
through  the  St.  Lawrence  canals,  he 
said. 

The  Minister  announced  that  a 
Fort  William  plant  which  iiad  been 
making  shell  casings  now  is  manu¬ 
facturing  bomb  casings  as  an  aid  to 
the  stepped-up  aerial  warfare.  "We 
have  seven  months’  production  of 
shells  in  store  now,”  he  pointed  out. 


A  Fort  William  airplane  plant  is 
not  far  off  production  of  dive  bomb¬ 
ers  for  the  United  States  Navy. 

Production  records  of  munitions 
plants  In  Canada  are  "up  around  the 
toip,  right  now,”  with  about  a  mil¬ 
lion  persons  employed  in  them,  the 
Minister  stated. 


B.C.  POWER  OUTPUT  OFF 


Vancouver.  —  Central  electric 
stations  in  British  Columbia  pro¬ 
duced  during  the  first  two  months  of 
the  current  year  421.406,000  kilowatt 
hours  of  energy.  This  compares 
with  429,943.000  kw.h.  for  the  similar 
period  of  last  year. 


.■=0  far  this  year  have  been  on  a  par 
wilh  or  slightly  lower  than  tho.se 
.sliown  in  the  corresponding  period 
of  last  year.  Production  ha.s  been 
affected,  he  said,  by  difficulty  of 
getting  labor  and  he  did  not  see  any 
sign.?  of  improvement  in  this  respect. 

It  was  too  early,  he  declared,  to 
indicate  the  prospects  for  the  fui! 
year,  hut  "so  far  we  have  been  hold¬ 
ing  our  own  very  well.”  considering 
general  conditions. 

BIG  ALTA.  POUER  OUTPUT 

Calgary.  —  Alberta’.s  central  cleo- 
trie  stations  report  production  for 
the  first  lv\o  month.?  of  the  current 
year  at  81.062.0(.)0  kilowatt  hours  in 
comparison  with  €3.297,000  kwh.' 
generated  during  the  same  two  i 
months  a  year  earlier.  1 


4,(i6(!,43I 


I’lirr.  assets  ... 
Ciirr.  liabilities 


Working  c.apital  .  $11,773,748  .$12,505,210 


working  capital  of  $2,061,492  compar¬ 
ed  with  $1,891,343  at  the  end  of  1941. 


U.S.  Court  Dismisses 

-Appeals  On  Soo  Line 


STEEL  PRODUCTION 
HIGHER  IN  MARCH! 


Minneapolis  —  United  States  Cir¬ 
cuit  Court  of  Appeals  at  Kansa-s  City  ■ 

has  dismi-'sed  two  appeals  by  holders  ,  - - 

of  Soo  Line  Railway  bonds,  filed  in:  4^  Figure  for  This  Year  1 


opposition  to  the  Soo  Line  reorgani 
zation  plan.  The  ruling  upheld  Judge  j 
Gunnar  H.  Nordbye,  Federal  District  1 


and  in  t^xcess  of  March 
1942  Level 


CHEMISTRY  HELPS  TO  WIN  THE  WAR 


a  Test  Tube? 


Sounds  fantastic— but  it  is  a  fact. 

Modern  chemistry  has  devised  a  material  that 
makes  better  brush  bristles.  It’s  called  nylon 
raonohlamenr,  and  when  compared  w’ith  animal 
and  vegetable  brush  bristles — it’s  a  tremendous 
step  forward. 

Nylon  monolilament  is  extruded  from  nylon 
polymer,  a  plastic  produced  by  chemistry  from 
coal,  air  and  water.  Nylon  bristles  are  tough, 
highly  resistant  to  water,  chemicals,  cleansers, 
abrasives;  they  will  not  split,  fray  or  become 
brittle.  That’s  why  you’ll  hnd  these  bristles  in 
use  on  many  different  types  of  brushes  .  .  .  brushes 
to  clean  the  big  guns,  brushes  for  shell  fuses,  the 
myriad  brushes  used  by  modern  industry.  Chemis¬ 
try  has  even  developed  tapered  bristles  for  paint 
brushes.  These,  of  course,  arc  not  as  yet  avail¬ 
able  for  civilian  use.  More  than  likely,  your  new 
toothbrush  or  hairbrush  has  nylon  bristles. 

Of  course,  war  needs  have  first  call  on  present 
production  of  nylon  monofilament  bristles,  but 
they  arc  certainly  “something  to  look  forward 
to  after  the  war’’. 


Nylon  monoftlomont  from  th«  Plastics 
Division  of  C-l-L  is  another  example 
of  how  Industrial  Chemistry  is  aiding 
Canada's  war  effort. 


Ottawa  —  Production  of  steel  in¬ 
gots  and  castings  during  March  at 
270,962  was  at  the  highest  level  so 
far  this  year.  Monthly  figures  re- 
I  leased  by  the  Dominion  Bureau  of 
i  Statistics  show.  Last  month’s  figure 
:  also  shows  a  moderate  increase  over 
■  March  1942  production  of  265,903 
}  tons. 

March  production  was  equivalent  to 
i  a  daily  average  of  8,740  tons  which 
'  was  far  in  excess  of  anything  so  far 
j  this  year  although  below  the  record 
'  in  this  respect  set  last  November,  1 
,  when  the  daily  average  was  at  an  all-  j 

•  time  high  of  9,027  Ions.  Output  in  | 
!  Marcli  this  year  included  254.207  tons  ' 
!  of  ingots  and  16,755  tons  of  direct , 

steel  castings.  j 

j  During  the  early  part  of  this  year  j 
!  labor  difficulties  cut  heavDy  into  1 
!  production,  a.s  already  reported,  so  ! 

*  that  steel  production  during  the  first  j 
o.'uai'ter  of  1943  at  723,558  tons  was  | 
44.082  tons  or  5.7  per  cent  less  than  ; 
in  the  first  three  months  of  1942  j 

j  when  the  total  -was  767,640  tons.  , 

I  Pig  iron  production  in  March  < 
i  amounted  to  160,101  net  tons,  as  com-  j 
!  pared  with  167,116  tons  in  the  cor-  { 
responding  montlr  last  year.  i 

j  Tile  total  m  March  this  year  in-  1 
i  eluded  128,458  tons  of  basic  iron,  j 
1 11.600  tons  of  foundry  ii-on  and  20,- 
043  tons  of  malleable  ii'on.  Produc-  ! 
j  tion  of  pig  iron  in  the  first  quarter  ! 
i  of  1943  amounted  to  414,668  ton.7,  j 
’  compared  with  474,245  tons  in  the  ; 

!  first  quarter  of  1942. 

1  Output  of  ferro-alloys  In  March 
;  amounted  to  18.611  net  tons  compar¬ 
ed  with  16,356  in  the  previous  month 
and  20,261  in  March,  1942.  During  the 
;  three  months  ended  with  March, 
j  production  totalled  50,298  tons  com- 
,  pared  with  55,623  a  year  ago. 


I  Jamaica  Public  Service  j 
March  Earnings  Shaded  j 

'  Jamaica  Public  Service  Limited  1 
•  reiiorts  a  moderate  contraction  in  j 
net  income  for  month  of  March  as 
'  compared  with  corresponding  month 

■  of  last  year.  Operating  revenues 

■  for  month  were  about  ,$10,000  lower 
at  $107,986,  but,  with  operating  ex- 

i  penses  shaded,  gross  income  was 
'  down  only  a  little  more  than  $5,000 
at  $22,172.  Not  income  after  all 
:  charges  and  write-offs,  amounted  to 
'  .<13.236  as  compared  with  $19,777  in 
March  1942. 

!  For  12  months  ended  March  31st  j 
:  1943,  operating  revenues  were  about : 

I  .$30,000  greater  than  for  preceding  | 
[12  months  at  $1,337,209;  gross  in- j 
come  was  up  about  $3,000  at  $355,- 
'  290  and  net  income  was  about  $1,000 
,  lower  al  $250,147.  Comparative  fig-  { 
jure.?  for  month  and  for  12-month  ■ 
*'  period  follow: —  j 

—March —  i 

I  ni43 


I  ( )prr.  reverin' . 
[  Ciro.ss  tnc.  after  ve- 
1  tire.  Kc.“.  Acciiials 


JfJT.nRtf 

22,172 


1942 

X 

117,996 


27.505  I 
I 


50,7 


;  Net  Income  .  15,2.'iil 

I  _ IJ  MontliA  Eiidrd  March  SI — 

j  Opel',  revenues  . . .  1,337,209  1,283.549 

Gro.?.?  Inc.  after  re¬ 
tire.  Kcs.  Accruals  .55.'.290  352,666 

;  Net  Inconio  .  250,147  251.977 

\  .Subject  to  luijustnient  and  andit.  The 
.above  fipnre.s  have  been  converted  from 
!  tile  pmiml  .sterling  .at  the  rate  of 
I  .$4.86  2-3  to  the  pound. 


CANADIAN  INDUSTRIES  LIMITED 


.SUGAR  BEET  CONTRACTS 

Lethbridge.  —  Sastisfactory  pro¬ 
gress  is  being  made  in  obtaining 
signatures  to  the  1943  sugar  beet 
contracts  ■with  an  estimated  total  of 
about  40  to  43%  of  the  total  acreage 
completed  by  the  end  of  March. 
’I'hirty  thousand  acres  is  the  objec¬ 
tive  of  the  1943  sugar  beet  crop,  and 
eight  men  of  the  Agricultural  De¬ 
partment  under  Superintendent 
Frank  R.  Taylor,  are  supervising 
the  task  of  getting  beet  contracts 
signed  up.  The  acreage  in  1942  was 
27.800.  _ 
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CONSOLIDATED  BALANCE  SHEET 

cs  at  December  3t,  1942 

»  ASSETS 

Current  and  UorkiHg  Aasets: 

Cash  at  Banks  and  on  hand . |  l,213,046.tA 

Dominion  of  Canada  bonds  end  City  of  V'anoouver  deben^res*  at  cost  1,42]  ,€^.40 

(Quoted  market  valuc--$l«4l2,S52.19) 

Accounts  Receivable  less  Reserve . . . . .  2,368,325.93 

Employees’  Housing  Loons.  Mortgages,  etc . . .  4I|969.08 

Inventories  of  Stores,  Materials  and  Supplies,  determined  as  t<* 
quantities  by  book  inventories  oonftrmed  annually  by  physical 

count  or  measurement,  valued  at  average  cost . . .  1,682,173.80 

,  .  ,  -  8  6.737, 306.W 

Investments: 

Corporation’s  shares  purchased  by  subsidiaries  for  re-aale  to  customers  and  em« 

ployees . 666,559.77 

(Quoted  market  value  December  31,  1942 — 8^7,(^9.^> 

Bond  Refunding  Expense ; 

Premium  and  exchange  on  bonds  redeemed,  bond  conversion  espenaas  and  dia- 

counts,  less  amounts  written  off .  1,186,043.09 

Deferred  Charges: 

Insurance  unexpired,  deferred  regulatory  commission  erpensea,  and  other  prepaid 

Items . 394,830.85 

Estimated  Recoverable  Proportion  of  Excess  Profits  Tax  (per  contra). . .  270,000.00 

Property  Account ; 

Book  values  which  represent  the  cost  of  acquisition,  and  the  cost  of 
subsequent  additions,  including  discount  on  bonds  of  $728, 670.56 
which  is  charged  to  construction  accounts  of  subsidiaries. .  ...  1147,314,720.89 

Less  Provision  for  Depreciation  and  Renewals .  33,669,203.10 

*  .  4  ^  4  .  .  -  ^  - $113,645,517.79 

Note :  An  appraisal  of  the  properties  of  British  Columbia  Power  Corporation  Limited 
and  its  subsidiaries,  made  by  Stone  &  Webster  Engineering  f^rporatlon  of 
Boston,  Massachusetts,  asof  December  31 , 1936.  showsa  total  replacement  cost  as 
at  that  date  (after  a  deduction  for  existing  physical  depreciation)  of  $131,802,312. 

This  foregoing  total  includes  an  amount  of  $15,000,000  for  going  concern  value. 

The  balance  in  the  Property  Account  as  at  December  Jl,  1936,  gftcr  d€« 
ducting  the  reserve  for  depreciation,  was  $113,7394799.32* 

'  $122.899.137^ 

LIABILITIES 

Current  and  Accrued  Liabilities:  ,  ,t 

Accounts  Payable .  .  . .  . 1,766,386.21 

Reserve  for  Taxes  on  Income  and  other  Taxes . .  2,362,568.23 

(After  a  prepayment  of  $1,892,424.00  on  1942  Taxes  on  Income) 

Debenture  and  Bond  Interest  accrued . . . . .  497.958.16 

Dividends  declared,  since  paid . . . .  7^,920.00 

^  ,  - I  5,362,832.60 

Bond  Debt . . . . . . . . . .  • .  37,t60,624>50 

Capital  Stocksof  Subsidiaries  Held  by  Public;  * 

British  Columbia  Electric  Railway  Co.  Ltd.— 

5%  Cumulative  Perpetual  Preference  Stoek,£l, 440, 000.0. Oat  $4. 85  |  6,984,000.00 

British  Columbia  Electric  Power  &  Gas  Co.  Ltd. — 

6%  Cumulative  Preference  Shares .  5,000,000.00 

The  Company  has  the  right  to  redeem  these  6%  Preference 
Shares  with  a  premium  of  59r  subject  to  the  sanctionof  the 
Supreme  Court  of  British  Columbia. 

Minority  Shareholders  of  Subsidiaries . . .  3,446.25 

.  11,987,446.25 

Reserves : 

General.  Contingent  and  Accident  . . . . .  1,500.100.08 

Estimated  Recoverable  Proportion  of  Excess  Profits  Tax  (per  contra) . .  270,000.00 

Capital: 

Authorized-—^ 

1 ,500,(KM)  Class  A”  Shares  without  nominal  or  par  value  entitled 
in  each  fiscal  year  to  non^cumulative  preferential  dividends 
aggregating  $2.00  per  share  and  equal  participation  with 
Class  Shares  up  to  a  further  $3.(H)  per  share,  redeemable 

at  any  time  on  resolution  of  Directors  at  $100.00  per  share. 

1,500,000  Class  ’’B”  Shares  without  nominal  or  par  value. 

Issued— > 

1.000.000  Class  Shares  end 

1,000,000  Class  ’  Shares  issued  for  a  total  cash  consideration  of  $59,250,000.00 

Capital  Surplus: 

Surpluses  of  Subsidiaries  as  at  May  19.  1928,  the  date  of  the  aoqulsi* 

tion  of  their  Capital  Stocks  by  the  Corporation .  6,115,764.59 

Earned  Surplus: 

Balance  as  at  January  1,  1942 . . . $  1,168,513.19 

Add-  ^ 

Balance  transferred  from  Consolidated  Income 

Account . . . .  .  83.856.05 

-  1,252,369.24 

-  66,618.133.53 

$122,899,137.26 

Approvedonbehalf  of  the  Board:  |  J’w.’sP^CKr’,  Dhector'. 

AUDITORS’  REPORT  TO  THE  SHAREHOLDERS 
■We  hare  made  an  examination  of  the  hooka  and  accounts  of  British  Columbia  Power  Cnraoration 
Limited  and  it.  Subsidiary  Companies  for  the  year  ending  December  31,  1942,  and  have  obtained  all 
the  ittformation  and  explanations  which  we  have  required,  and  we  report  that,  in  our  opinion  the 
above  Ck>n$oIldated  Balance  Sheet  at  December  31,  1942,  is  properly  drawn  up  ao  as  to  exhibit  a'true 
and  correct  view  of  the  state  of  the  combined  affairs  of  the  Corporation  and  its  Subsidiary  Companies 
according  to  the  best  of  our  information  and  the  explanations  given  to  us  and  as  shown  by  Lhe  books 
of  the  Companies. 

„  ^  PRICE,  WATERHOUSE  &  CO., 

Vancouver,  B.C.,  March  23,  1943.  ,  Chartered  Accountants, 

CONSOLIDATED  INCOME  ACCOUNT 

for  the  Year  Ending  December  31, 1942 

Gross  Revenue  from  Operations . . . .  |  j,  (yj  474,99 

Expenses : 

Operation  and  Maintenance,  including  Property  Taxes. ...  $  10,456,6S3.47 

Legal  Fees  and  Executive  Remuneration .  9S,197!4S 

Directors’ Fees .  22,150.00 

Provision  for  Accidents .  90,000.00 

Provision  for  Depreciation  and  Renewals .  2|744,16L89 

Provision  for  Taxes  on  Income  (including  |270,000.()0  repre-  ■ 

senting  Estimated  Recoverable  Proportion  of  Excess 
Profit  Tax  for  the  period  from  July  1  to  December  31, 

.  3,996,600.00 

—  -  17, 403,762.51 

Operating  Income . 4,248,712.17 

Add — 

Income  from  Investments . $  44,973.80 

Less — 

Loss  on  Sale  of  Investments . 10,000.00 

—  -  34,973.80 

Deduct-  •  4,283.685.97 

Interest  on  Bond  Debt . 9  1,504,898.56 

Bond  Refunding  Expenses  written  off . 73,091.36 

• -  1,577,959.92 

Deduct-  •  2.705,696.05 

Dividends  on  Preference  Stock  of  .Subsidiaries; 

6''e  Cumulative  Perpetuel  Preference  Stock— £72,000.0.0 

at  $4.47 . I  321,840.00 

Cumulative  Preference  Shares .  300,000.00 

- 

Deduct-  •  2.083.866.05 

Dividends  on  Class  "A”  Shares  for  the  year  ending  Deoembet  31, 1942 . .  2,000,000.00 

Balance  transferred  to  Earned  Surplus  Account . . . $  83,856.05 
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WIDE  GROWTH  IN 
RURAL  SERVICE  OF 
GATINEAU  POWER 


Customers  in  Farm  Communi¬ 
ties  Have  Increased  113  Per 
Cent  Since  1926 


EXTENSIONS  HELD  UP 


In  his  general  remarks  to  Share¬ 
holders  at  the  annual  meeting  of 
Gatineau  Power  Company  held  in 
Montreal  this  week,  G.  Gordon  Gale, 
president  of  the  company  said; 

"The  revenues  of  your  company 
and  its  subsidiaries  are  derived  very 
largely  from  wholesale  power  sales 


THE 

Bond  Market 


Prices  Firm  in  Light  Trad¬ 
ing  —  Victory  Loan  Cam¬ 
paign  Chief  Interest  in 
Bond  Circles  This  Week 
SOo  Line  Plan  Objections 
Overruled  by  Courts  — 
Dominion  Short  Term 
Financing  Increased  Fur¬ 
ther 


US.  Taxpayers  Paid  25  Billion  LOWER  EARNINGS 


TRADING  in  bonds  was  light  this 
past  week.  Government  issues,  Do¬ 
minion  and  Provincial,  were  gener¬ 
ally  firm,  and  better  grade  issues 
among  the  industrials  and  utilities 


A  c,'mparatively  small  portion  of  j  also  tending  slightly  higher.  In  the 
the  revenue,  less  than  10  per  cent. 


is  derived  from  residential  and  com 
mercial  customers. 

"It  is  interesting,  however,  to  ex¬ 
amine  the  history  and  growth  of 

this  retail  business.  In  1926  the  dls- .  .  ,  ^  ^  . 

tribution  properties  were  composed !  overshadowed  all  el^  in  bond  circles 
of  a  number  of  small  isolated  sys- !  week.  Most  bond  men  are  work- 


speculatives,  there  was  some  irregu¬ 
larity,  with  the  papers  mostly  show¬ 
ing  gains. 

+  *!•  4* 

The  Victory  Loan  campaign  has 


For  Wages  of  Relief  Workers 


of  a  number  of  small  isolated  sy 
terns.  In  the  total  area  now  served 
by  your  company  there  were  about 
9,000  urban  and  7,500  rural  custom¬ 
ers.  Today,  we  have  13,000  urban 
customers  and  16,000  rural  custom¬ 
ers,  which  means  that  while  the 
urban  customers  have  increased  by 
about  40  per  cent, — services  to  rural 
customers  have  been  more  than 
doubled. 

"The  service  to  these  rural  cus¬ 
tomers  has  involved  the  construc¬ 
tion  of  many  miles  of  pole  lines, 
serving  some  i\ather  sparsely  popu¬ 
lated  areas.  It  is  apparent  that  with 
an  increase  of  113  per  cent  in  the 
number  of  rural  customers  your 
company  has  been  doing  its  part  in 
I»roviding  electric  service  for  the 
far-mers  and  other  rural  customers 
in  the  territory  which  it  serves. 

Extensions  Curtailed 

"Wartime  restrictions  established 
b,»  the  federal  government  through 
the  offices  of  the  various  controll¬ 
ers  have  considerably  curtailed  nor¬ 
mal  extensions  to  the  retail  busi¬ 
ness  of  the  company  and  other  than 
necessary  maintenance  to  its  gen¬ 
erating  plants  and  transmission 
line.s.  This  state  of  affairs  will 
doubtless  continue  as  long  as  the 
war  lasts,  with  the  result  that  your 
company  should  be  able  to  make  a 
direct  contribution  to  the  solution 
of  post-war  problems  by  then  cai*- 
rying  through  the  extensions  and 
Improvements  of  its  properties  and  | 
services  which  have  been  deferred 
by  reason  of  war  conditions.” 

At  a  special  meeting  of  Share¬ 
holders,  immediately  following  the 
annual  meeting,  a  special  by-law 
was  sanctioned,  providing  for  the 
creation  of  new  debentures.  These 
new  debentures,  if  and  when  issued 
and  sold,  would  replace  like  princi¬ 
pal  amounts  of  the  present  5®b 
sinking  fund  debentures  which 
would  be  redeemed. 

The  following  directors  and  of¬ 
ficers  were  elected  for  the  ensuing 
year: — G.  Gordon  Gale,  president; 
Irwin  L.  Moore,  vice-president;  C 
N.  Simpson,  vice-president  and  gen¬ 
eral  manager;  A.  C.  Brittain,  treas- 
tirer;  John  R.  Binks,  secretary; 
l,eon  T.  desRivieres,  director;  Vic¬ 
tor  M.  Drury,  director;  Lt.  Col.  W. 
Fraser  Hadley,  director;  John  G. 
Porteous,  H.  J.  McGreevy  and  E. 
Hoffman,  assistant-secretaries. 


To  Submit  Plan  For 

Western  Grain  Bonds 


Winnipeg.  —  NotTe  is  given  of  a 
Hpecial  meeting  of  holders  of  the  6% 
Series  "A”  bonds  of  Western  Grain 
Co.,  Limited  to  be  held  here  on  June 
35  at  3  p.m.  for  the  purpose  of  con¬ 
sidering  a  proposed  modification  ot 
the  terms  of  the  trust  deed  securing 
the  bonds. 

The  notice  indicates  that  arrears 
on  the  bonds  amount  to  $24  on  each 
$100  of  the  bonds.  The  proposal  to 
be  submitted  to  the  meeting  calls 
for  payment  of  $4  in  cash  and  issu¬ 
ance  of  $120  in  a  new  bond  for  each 
$100  par  value  of  bonds. 

The  new  bonds,  which  will  amount 
to  $2,640,000,  will  be  known  as  Series 
“B”  will  be  dated  July  2.  1943,  and 
will  mature  July  2,  1963,  interest 
payab’e  semi-annually  starting  Jan¬ 
uary  2,  1944. 


ing  in  the  campaign,  and  various 
firms  have  been  operating  with  only 
skeleton  staffs.  It  has  been  consid¬ 
ered  encouraglpg  that  there  has 
been  no  selling  of  importance  repre¬ 
senting  shift  of  funds  to  the  Loan, 
indicating  expectation  that  the  loan 
drive  will  be  successful,  and  there 
has  been  little  or  no  nervous  marking 
down  of  prices. 

<f  <l> 

Total  bond  sales  in  Canada  during 
week  ended  April  26  amounted  to 
$80,000,000.  all  Dominion  of  Canada 
deposit  certificates,  says  the  weekly 
report  of  A.  E.  Ames  &  Co.  TliLs 
brought  aggregate  bond  sales  of  all 
classifications  for  1943  to  that  date 
to  $1,523,327,679. 

+  4>  4> 

The  U.S.  Circuit  Court  of  Appeals 
at  Kansas  City  has  dismissed  two 
appeals  by  holders  of  Soo  Line  Rail¬ 
way  bonds,  filed  in  opposition  to  the 
Soo  Line  reorganization  plan.  The 
ruling  upheld  a  Judgment  of  the  Fed¬ 
eral  district  court  in  Minnesota,  who 
had  approved  the  program  after  re¬ 
jecting  a  petition  by  opposing  bond  ¬ 
holders.  There  are  no  other  appeals 
from  the  order  approving  the  plan, 
which  already  has  been  submitted  lO 
a  vote  of  security  holders.  The  time 
for  voting  ended  April  12,  and  the 
result  is  expected  to  be  announced 
shortly  by  the  Interstate  Commerce 
Commission,  which  approved  the 
plan  late  in  1942.  The  four  bond¬ 
holders  who  opposed  the  plan  in  the 
court  represented  only  $42,000  par 
value  of  Soo  Line  bonds,  of  total 
of  more  than  $71,000,000  outstanding. 

4*  4*  4* 

Tire  sixth  consecutive  increase  in 
amount  of  Dominion  short-term 
treasury  bills  is  bidlcated  in  a  cal! 
for  tenders  for  bills  being  issued  to 
an  amount  of  $55,000,000.  Tenders 
were  returnable  to  the  Bank  of  Can¬ 
ada  up  to  noon,  April  29,  and  the 
bills  are  dated  and  issued  April  30  to 
mature  July  30.  The  increase  effected 
is  $10,000,000  as  the  issue  replaces  a 
maturity  of  $45,000,000  payable  April 
30.  The  outstanding  short-term 
treasury  bills  now  comprise  six  ma¬ 
turities  of  $55,000,000  each,  payable 
dates  spaced  at  half-month  inter¬ 
vals,  making  a  total  of  $330,000.  Pre¬ 
vious  to  last  Februai^f  there  had 
been  no  change  in  amount  outstand¬ 
ing  for  more  than  a  year.  There  were 
six  maturities  of  $45,000,000  each  or 
a  total  of  $270,000,000. 


Washington.— Relief  in  the  form 
of  payments  for  work  on  pubiic  pro¬ 
jects  cost  American  taxpayers  al¬ 
most  $25,000,000,000  during  the 
1933-42  decade. 

That  sum,  including  money  spent 
by  Federal,  State  and  local  govern¬ 
ments,  exceeds  the  entire  national 
debt  through  1933,  but  is  less  than 
a  third  of  what  the  Federal  Gov¬ 
ernment  .alone  will  spend  in  the 
wartime  fiscal  year  to  end  on  June 
30. 

Shown  in  data  compiled  by  the 
Social  Security  Board,  the  sum 
covers  "payments  to  recipients  of 
public  assistance  and  earning.*}  of 
per.sons  employed  under  Federal 
work  programs  in  the  Continental 
United  States,  January,  1933-De- 
cember,  1942.”  It  does  not  take 
into  account  money  spent  for  ad¬ 
ministrative  purposes  or  for  pur¬ 
chase  of  materiais. 

The  largest  single  item  in  the 
$24,289,692,000  outiay  wa.s  $9,042,- 
928,000  in  Federal  funds  paid  to  per¬ 
sons  on  the  rolls  of  the  moribund 
VV'ork  Projects  Administration.  The 
second  greatest  single  item  was 
$6,055,431,000  credited  by  the  Secur¬ 
ity  Board  to  “general  assistance,” 
provided  exclusively  by  State  and 
local  governments  without  matching 
Federal  funds.  Third  was  $3,024,251,- 


000  representing  outlays  for  old-age 
pensions,  with  the  Federal  and 
State  governments  sharing  the  cost, 
and  fourth,  $2,139,008,000  that  \\ent 
to  cnrollees  of  the  former  Civilian 
Conservation  Corps. 

Other  expenditures  in  the  ten- 
year  span  which  the  Security  Board 
said  coincided  approximately  with 
the  first  decade  of  Federal  partici¬ 
pation  in  public  aid,  were  given  as 
follows: 

-\id  to  dependent  children,  $900,- 
306,000;  aid  to  the  blind,  $158,976,- 
000;  Federal  Emergency  Relief  Ad¬ 
ministration  (predecessor  to  the 
WPA),  $186,158,000;  Farm  Security 
Administration,  $137,268,000;  Na¬ 
tional  Youth  Administration,  $508,- 
492,000;  Civil  Works  Program  (also 
a  WPA  forerunner),  $718,016,  and 
projects  operated  by  various  Fed¬ 
eral  agencies  on  emergency  funds, 
$1,958,858,000. 

From  J.anuaiy,  1933.  through  De- 


SAGUENAY  POWER 


Decline  Reported  for  First 
Quarter  Reflecting  Shift  in 
Aluminium  Demands 


Saguenay  Power  Co.  and  subsidia¬ 
ries,  except  for  Saguenay  Electric 
Co.,  report  for  quarter  ended  March 
31st.  1943  a  rcduc.ion  in  operating 
and  net  revenue.},  as  compared  with 
corre.spor.ding  quarter  of  hist  year. 
In  explanation  of  the  sizable  de¬ 
cline  in  operating  revenue,  is  pointed 
out  that  a  year  ago  it  was  neces¬ 
sary  to  operate  at  absolute  m.-.x!- 
mum  throughout  the  quarter  to  meet 
heavy  Aluminum  Co.  demand,  where¬ 
as  this  year  with  new  power  com¬ 
ing  in  from  Chute  a  Caron  and 
Shipshaw  a  much  lower  production 
rate  was  required  in  the  first  three 
months  wliile  an  cvening-up  process 
began  in  April. 


At  $1,362,960  operating  revenue 
cember,  1942,  according  to  figures  down  somj?  $278 0(X)  while  net 
of  the  Security  Board,  pensions  paid  '2^*^  SlM.iKX)  lower  at  $259,- 

lo  dependent  children,  the  aged  and  ; IhJ^net  income  was  approx; - 
the  blind  increased  steadily.  | 

Most  of  the  other  expenditures,  i 
made  principally  to  benefit  of  the  | 


unemployed,  had  p.a.ssed  their  peak 
by  1939  and  were  dropping  sharply, 
reflecting  an  emergence  from  the 
depression. 


‘ID/  FIRST  HALF 
EARNINGS  SHADED 


international  Holdings 

Portfolio  Value  Gaiiu 


Net  Equal  to  22.3  Cenl.s 
Share  Against  23.S  Cents 
Same  Period  1912 


Earnings  statement  of  Canadian 


Annual  report  of  International 
Holdings  Limited,  for  1942  shows  re- 
due  :  income  from  interest  and  divi¬ 
dends  but  the  reduction  was  par- 


mately  3.8  times  the  quarter's  pre¬ 
ferred  dividend  requirements  and 
balance  of  income  after  the  quar¬ 
terly  dividend  on  the  preferred 
worked  out  on  the  common  stock 
as  shown  above,  there  being  a 
deficit  of  $19  499  after  payment  of 
the  dollar  dividend.  Comparative 
figures  for  first  quarter  of  this  year 
and  last  are  shown  herewith: — 

—  Quarter  end.  Morch  2 1  — 

;  Oper.  R?vcnue  ...  5-1/36^, 960  ^1,640,829 

I  Oper.  rxp  etc.  ...  203,802  179,031 

I  Misc.  Taxes .  78,388  93,363 

I  Balance  .  .  . 

;  Other  incorre 


Total  Income  .  . 
Bofvj  interest  .  .  , 

tia'ly  offset  by  lower  provis'ons  for  i  ' 

taxes  and  charges,  result  being  a  j  Depreciation  . 
modest  decline  in  net  earnings  to  j  lo'  provision  . 
$500,018  equal  to  51  cents  a  share  '  incom- 
Industrial  A’cohol  Co.,  Limited  for  | outstanding  common  stock  from  !  Pref.  d,v,d.  r..’.' 

,  J  T-  u  ’  OD  i  $533,983,  equal  to  55  cents  a  share  I  „  , 
the  SIX  months  ended  February  .8,  |  ,.o„n,on  for  1941.  Market  value  |  cc"t"1l!vid: '  i ! 
1943,  the  first  half  of  the  company .s  j  of  the  company’s  itortfolio  showed; 

fiscal  year,  shows  a  substantial  gain  >  a  substantial  gain,  being  $12,136,- 1  . 

in  total  income.  The  expansion  in ;  compared  j 

gros-s,  however,  was  more  than  offset  I  SIO.491,000  at  the  end  of  1941. 
by  increased  provision  for  ta.xes,  Based  on  the  balance  sheet  and 
with  the  result  that  net  earnings  investments  at  their 

market  value,  the  indicated  break¬ 
up  value  of  the  common  .shares  as 
of  Docember  31,  1942,  was  $12.53  a 
share,  against  $11.36  at  the  end  of 
1941. 


Surplus  c.f. 
♦  •Deficit. 


This  Executor  Will 
“Walk  an  Extra  Mile” 


It  is  always  our  policy  to  give  the  fullest  possible 
personal  service  to  clients  and  the  estates  and  other  ac¬ 
counts  they  ore  interested  in. 

There  ore  many  ways  we  can  help  individuals  and 
their  families.  We  can  serve  you  helpfully.  Why  not 
drop  in  and  have  an  informal  talk  in  strict  confidence. 


Crown  Trnst 

Conipairy 


Executors  ::  Trustees 
MONTREAL 


Financial  Agents 
TORONTO 


1,030,770 

1,363,213 

20,396 

15.916 

1,101,666 

1 ,384,129 

347.452 

354,447 

44,144 

44.144 

28,44.3 

23,'*53 

184,714 

132,390 

237,660 

365,407 

259,25.3 

413,833 

03,752 

63,752 

190,501 

345.131 

210,CX)Cj 

157,500,! 

*19,499 

137,631 

4  393,642 

3,973,700 

Little  hope  for  early  relief  is  seen 
b.v  .supplieis  in  the  OP.\'s  recent  an 
nouncemcnl  that  it  i)lans  to  place 
raw  cotton  under  ceiling  prices  as 
part  of  its  anti-inflation  program.  A 
quicker  and  more  direct  approach 


,  X..S.  I.Nt'O.MK  KRO.M  WOOL 

Halifax.  —  Shorn  wool  brought 
the  farmers  of  Nova  .Scotia  last 
year  ca.«h  income  of  ?125.<X)0.  ac¬ 
cording  to  a  prcTminary  federal  re¬ 
port.  'i'bis  was  $20, 090  better  than 


$4,379,143  $4,163,331 


for  period  under  review  were  off 
somewhat  from  a  year  ago.  being 
r  ual.  after  all  charges,  to  22.3  cents 
a  share  on  combined  "A"  and  “B” 
stocks  as  compared  with  23.8  cents 
a  share. 

For  the  quarter  ended  February 
28,  1943,  total  income  was  off  mod¬ 
erately  from  a  year  ago,  .'>1239,414 
comparing  with  $263,252,  but  as 
provision  for  taxes  was  lower  by 
$22.800«the  dec’ine 
quarter  was  only  slightly  over  $1,- 
000. 

At  a  meeting  held  this  week  direc¬ 
tors  of  the  company  declared  an  in¬ 
terim  dividend  of  10c  a  share  on 
both  classes,  payable  on  June  1  to 
shareholders  of  record  .May  3. 


Department  Store  Sales 

Show  Increase  In  March 


SEE  TIGHTENING 
TEXTILE  SUPPLY 


A  suit  of  warni  army  underwear 
costs  $2.30.  Ten  War  Savings  Stamps 
will  more  than  do  it.  Buy  them  re¬ 
gularly! 


. .  Ottawa  —  An  increase  in  depart-  j 

net  for  t he  i store  sales  during  month  of  j 
March  is  reported  by  the  Dominion  i 
Bureau  of  Statistics.  Sales  for  the  | 
month  were  three  per  cent  greater  | 
than  in  March,  1942,  and  25  per  cent  | 
more  than  in  February.  ; 

The  average  gain  in  sales  for  the  | 
I  fh-st  quarter  of  this  year  compared 
'  with  1942  was  1.5  per  cent. 


Ceilinp:  “Squeeze”  on  Raw  Cot¬ 
ton  Hits  Civilian  Supplies  in 
The  United  States 


Canadian  Pacific  Net 

Again  Off  For  March 


QUEBEC  INCOME  FROM  WOOL 


Quebec.  —  Shorn  wool  brought 
the  farmers  of  Quebec  Province 
total  of  $274,000,  cash  income,  la.v't 
year.  This  was  for  903,000  pounds 
sold  and  was  $26,000  better  than  the 
previous  year’s  showing.  The  total 
shorn  wool  production  in  Queb‘7c 
province  in  1942  was  1.736.000,  estim¬ 
ated  to  be  worth  $1,772,000,  from 
272,000  sheep. 


SYSTEMATIC 
SAVIWG  BIST 

Determine  the  ^amount  of 
money  you  intend  to 
save,  a.id  budget  your  con¬ 
trollable  expenses  accord¬ 
ingly.  We’ll  help  you. 
Open  a  Savings  Account 
with  us.  "Your  money  wijl 
be  available  at  any  time  it 
is  required.  When  j'ou  sub¬ 
scribe  to  a  war  purpose  or  a 
government  loan,  issue  your 
cheque  and  keep  withia 
your  budget.  _ 

CANADA 

PERMANENT 

Mortgage  Corporation 

Haod  Offica,  320  Bay  St.,  Teronl* 
Assets  Exceed  $62,000,000 


Canadian  Pacific  Railw'ay  Co.  re¬ 
ports  an  improvement  of  $3,274,754 
in  gross  earnings  for  the  month  of 
March,  but  this  was  more  than  off¬ 
set  by  an  increase  in  working  ex¬ 
penses,  with  the  result  that  net 
earning.s  showed  a  moderate  de 
crease  from  same  month  la.st  year, 
being  off  $163,516  at  $3,617,419. 

The  experience  for  the  first  quar¬ 
ter  of  the  year  was  similar,  an  in¬ 
crease  of  $6,914,000  in  working  ex- 
per..ses  exceeding  by  $1,306,569  the 
period’s  improvement  in  gross. 

The  summary: 

1!>43  1042  Incr. 

Mil  roll:  .$  •$  $ 

Oross  earn.  24,021,211  20,74(>.4.57  3,274.7.''i4 
Work.  exp.  20,403,792  10.0(10,522  143,270 

Net  earn.  3,617,410  3, 783,035  •108,516 
1043  19)2  Inrr. 

1st  quarter:  .$  $  $ 

Gro.s.s  earn.  6.3,2S2.6.-.7  .W.Od.S-)!  .5.6.37, ><1.7 
Work.  exp.  54,605,21.5  47,660,.s;i3  6.944,382 


Hydro-Elec.  Seeiirties 

Eaniinss  Shoiv  Gain 


New  York.  —  Unless  fresh  sup- 
j  plies  of  cotton  from  Government 
.soon  to  relieve  spinners  from  their 
!  current  coiling  ‘‘.squeeze’’  civilian 
1  textile  supplies  will  continue  to 
I  grow  tighter  in  the  next  few 
I  months,  when  a  sca.sonal  drop  in 
1  total  production  is  anticipated. 


to  the  urgent  problem  of  sustaining  i  the  previous  year.  The  total  clip 
essential  civilian  supply  for  this  ,  in  1942  amounted  to  182,0(>0  pounds, 

year,  it  was  .said,  would  bo  to  ex-  |  of  which  436.000  pounds  were  sold 

tend  the  policy  under  which  the  j  within  the  year. 

Agriculture  Department’s  binder-  j 
crops  were  obtained  by  selling  Gov-  j 
twine  requirements  for  this  year's 
ernment-owneii  cotton  direct  to 
spinners  at  prices  below  the  pre¬ 

vailing  market  quotations  for  fibre,  i 
Binder  dwinc  spinners,  it  was  | 
pointed  out,  obtained  raw  cotlon  j 
from  the  Government’s  holdings  at 
approximately  10  cents  a  pound 

under  current  market  qiiotafion.i.  i 
but  their  “ceilings”  on  the  subsid-  ; 

1  ized  twine  output  were  reduced  by  i 
only  about  6'^i  I’cnts  a  pound.  Tlrs  : 
margin,  it  was  added,  was  sufficion’.  ^ 
to  enable  them  to  ab-sorb  the  higher  i 
costs  of  overtime  wage  payments  ; 
necessary  to  stimulate  production.  , 

Commenting  on  the  outlook,  one  j 
important  seller  of  cotton  textiles  i 
.said:  “With  the  tremendous  de-  j 
mands  from  the  Government  on  | 
ducks,  sheetings,  twills  and  other 
fabrics,  and  also  yarns,  the  primary  j 
market  situation  is  growing  more  j 
acute,  and  until  there  is  some  slow-  I 
ing  down  in  Government  buying 
we  can  see  very  little  relief  for  th" 
civilian  trade.”  I 


CITY  OF 
MONTREAL 


KOTICE 

BONDS  OF  THE  CITY 
OF  MONTREAL 
Due:  15th  December  1942 

The  semi-onnuol  interest  on  these 
bonds  will  be  paid  on  June  15th, 
1943. 

Transfer  books  will  be  closed  from 
15lh  May  to  15th  June  inclusively, 
L.  ROBERGE, 
Director  of  Finance 
Office  of  the  Director  of  Finance, 
City  Hall. 

Montreal,  26th  April  1943. 


Net  earn.  8,577,  )42  0,984, 300,569 
•  Decline. 


VV'EATHER  HITS  LU.MBERING 


■Victoria.  —  Weather  conditions  j 
have  retarded  production  of  timber 
in  the  first  two  months  of  the  cur¬ 
rent  year  in  British  Columbia,  ac¬ 
cording  to  C.  D.  Orchard,  chief 
forester  for  the  province.  The  cut 
for  the  two  months  was  224,104,491 
board  feet,  compared  with  363,122  - 
008  feet  in  the  January-Februa-y 
period  of  last  year. 


Annual  report  of  Hydro  E'cctric 
Securities  Limited  for  year  1942 
chows  moderately  high  net  income,  a 
substantial  improvement  in  the  mar¬ 
ket  value  of  the  corporation’s  port¬ 
folio  and,  aecordingly,  an  increase  | 
in  the  break-up  value  of  the  com-  | 
mon  shares,  the  figure  of  $3.38  for  | 
the  last  as  of  December  31,  1912.  ‘ 
comraring  with  $2.56  at  the  end  of  | 
1911  after  placing  a  value  of  p.nr  on 
the  5%  preferred  shares  outstanding,  j 
Inco.me  from  dividends  a;id  in-  j 
terest  was  somewhat  lower,  but  the  i 
cccline  was  more  than  off.set  by  re-  j 
duced  requirements  for  foes,  etc.,  i 
net  earnings  being  reported  at  $512,-  i 
942,  equal  to  12  cents  a  s'.r...e  on 
common  stock  as  ag.ainst  $438,067, 
equal  to  II  cents  a  share  lor  pre-  , 
vious  year.  i 

Market  value  of  the  portfolio  at  , 
the  end  of  1942  was  $11  296,485,  as! 
compared  with  ,$9,853,029  a  year  ago.  | 
Book  value  of  invostmenis  as  of  the  i 
year-end  was  $20,659,463.  including  | 
cost  of  certain  securities  which  | 
were  held  in  enemy-occupied  terri-  ' 
tory  aggregating  $2,891,320  in  re¬ 
spect  of  which  an  investment  reserve 
was  set  up  in  19i0. 


LOBLAVV  DECT.ARES  E.XTRA 

Toronto.  —  Directors  of  Loblaw 
Groce’i-erias  Co.,  Ltd.,  have  declared 
the  regular  quarterly  dividend  of 
25c  a  share  for  the  final  three 
months  of  co.-npany’s  fiscal  year, 
plus  a  bonus  of  12’i;c  per  share,  ! 
payable  June  1,  of  record  Apr.  30.  | 
This  brings  total  disbursements  for  j 
fiscal  year,  which  ends  with  51ay,  .to  1 
$1.25  a  .share  and  continues  the  pol¬ 
icy  adopted  by  the  board  in  1937  ol 
making  extra  disbursement.}  ol  12 '.a 
cents  a  share  semi-annually.  For 
fiscal  year  ended  May  30,  1942, 
company  reported  an  increase  iu 
sales  of^ver  $7,000,000  to  apjjrox- 


imately  *$43,000,000,  a  new 
record. 


high 


Ilsley  Sees  No  Impassable 
Obstacles  to  Success  of  Loan 


Edmonton  —  There  are  no  ob¬ 
stacles  to  success  of  the  4th  Victory 
Loan  campaign,  the  Hon.  J.  L.  Ilsley, 
Minister  of  Finance  emphasized  at  :v 
Victory  Loan  luncheon  here.  Incre.os- 
ed  tax  deductions,  he  said,  provided 
no  real  excuse  for  non-participation 
in  the  loan. 

The  Finance  Minister  admitted 
that  obstacles  exist  but  expressed  the 
belief  that  none  would  prove  funda¬ 
mental  or  insurmountable. 

“They  cannot  be,”  he  said,  “with 
the  money  here  for  investment  and 
with  the  general  attitude  of  the  Can¬ 
adian  people  toward  the  war  effort 
as  favorable  a.s  it  is. 

"The  .scale  of  the  present  under¬ 
taking  is  unprecedented  in  Canada," 
Mr.  Ilsley  stated.  "We  are  asking  the 
people  for  $1,100,000,000  as  a  mini¬ 
mum  objective.  And,  needless  to  say, 
we  liope  that  this  objective  will  be 
substantially  exceeded. 

"This  fiscal  year  —  our  fiscal  year 
as  you  know  runs  from  April  1  xo 
March  31— the  Dominion  government 


expects  to  spend  $5,500,000,000  about 
11  times  as  much  as  tire  Dominion 
government  spent  in  a  normal  year 
before  tlie  war.” 

Higher  deductions  from  pa.vrolls 
have  gone  into  effect,  he  pointed  oiit, 
but  these  were  not  an  increase  in  the 
tax  rate,  but  merely  the  change  to 
the  new  "pay  as  you  earn”  from 
which  all  Canadians  would  benefit. 
No  longer  would  taxes  be  owing  for 
six  or  eight  months  back. 

Mr.  Ilsley  did  not  believe  the  high¬ 
er  deductions  would  make  it  impos¬ 
sible  for  people  to  save. 

"The  man  wiro  .says  he  will  not 
come  to  the  financial  assistance  of 
his  country  in  its  hour  of  direct  need. 
Just  because  he  does  not  like  some¬ 
thing  the  government  of  his  coun¬ 
try  feels  it  has  to  do,  is  adopting  an 
untenable  position,  a  positicn  wnich 
he  probably  will  not  persist  in  hold¬ 
ing,”  he  said.  “The  heart  of  Canada 
Ls  sound.  The  overwhelming  major¬ 
ity  place  the  war  effort  before  all 
else.” 


Mr.Tait  wouldn't  wait! 


Mr.  TAIT  is  a  patriotic  Canadian.  If 
you  told  him  he  was  sabotaging  the  war 
effort  he’d  be  highly  incensed.  But,  like 
many  another  thoughtless  user  of  long 
distance,  he  has  a  habit  of  picking  up 
his  office  telephone,  telling  the  operator 
to  put  through  a  long  distance  call  and 
then  going  away  from  his  desk. 

When  the  connection  is  made  he 


can’t  be  found !  The  result  is  delay, 
annoyance,  expense  and — worst  of  all— 
the  unnecessary  tieing  up  of  telephone 
lines  and  equipment  that  might  be 
needed  for  vitally  important  war  mes¬ 
sages.  When  you  find  it  necessary  to 
make  a  long  distance  call,  please 
remain  within  reach  of  your  tele¬ 
phone  until  the  call  is  completed. 


TRANS -CANADA  TELEPHONE  SYSTEM 

THE  BELL  TELEPHONE  COMPANY  OF  CANADA 


« 
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It  Mi  l  dD  ao  with  safety  and  that 
policies  will  bring  a  reasonable  re¬ 
turn  by  way  of  dividends. 

But  aside  from  all  this,  the  po.si- 
lion  of  the  borrower  in  Western 
provinces  demands  that  the  lender 
have  some  security.  If  the  lender 
hasn’t  security,  the  West  will  end 
up  with  a  population  of  tenant  farm¬ 
ers.  For  eventually  the  o'd  farmcis 
will  die  and  their  e.\ecutors  will  be 
suckers  if  they  transfer  title  on  the 
basis  of  so-much-dov,  n  and  the  rest 
in  future  years  vvnen  crops  arc  good. 
And  even  the  Socialist-C.C.F.  party  j 
w  ould  probably  agree  tnat  it  is  desir-  : 
able  that  the  young  farmer  with  j 
little  •  cash  with  which  to  begin , 
shou'd  have  a  chance  of  owning  the ; 
land  ho  works. 


REDUCED  OUTPUT 
TURNER  VALLEY 
VIEWED  ARRANGE 


Scuttlins  Western  Credit 


Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


tinues  to  function  in  only  Alberta 
ard  .Saskatchewan. 

Some  dietitian  ha.s  said  that  no¬ 
body  I0VC.J  a  fat  man  and.  even  on 
Bay  .street  and  St.  James  .street,  te'v 
people  tan  do  found  shedding  tears 
over  the  [losition  of  the  man  who  ,s 
in  tile  busi!io.s.j  of  lending  money. 
I-!o  seems  to  ho  considered  fair  game 
for  poi'tieians  rtoking  votes,  even 
thougli  tho.-^c  same  politicians  hope, 
c.'tpcct  and  bciicve  that  when  an  in- 
u.aiice  company  invests  premiums 


Need  for  Increased  Domestic 
Production  of  Oil  Stressed  at 
^A.  Oil  Meet 


Department  of  .Agriculture 
Sees  An  Improvement  in  Beef 
Supply  Situation 


i  WHITEFORD  PRESIDENT 


Plant  and  Office 

SOREL,  QUE. 

Executive  OfRcei 


Toronto  —  At  annual  meeting  of 
British  American  Oil  Co.  Ltd.,  held 
here  this  week,  W.  K.  Whlteford  was 
elected  president  of  the  company  i.i 
succession  to  A.  L.  Ellsworth  who  wa.s 
made  chairman  of  the  board. 

In  his  address  to  the  meeting  the 
new  president  stated  that  production 
,  in  the  Tinner  Valley  field  continued 
to  decline  during  1942  and  the  com- 
'  pany  had  to  increase  its  importation 
I  of  United  States  crude  oil.  During 
j  tJic  year  600.000  barrels  of  oil  were 
I  imported  by  company  from  Montan.r 
I  for  its  Moose  Jaw.  Sask..  refinery  and 
in  1943  it  will  have  ta  increase  tills 
ainouiH  to  over  a  million  barrels. 

The  Dominion  government,  he 
continued,  has  recognized  necessity 
of  developing  further  the  Turner 
Valley  :»eld.  A  government  corpora¬ 
tion.  Wartime  Oils  Limited,  ha.s  been 
organized  and  will  drill  a  number  ol 
v.clls  on  the  we.st  flank.  No  private 
owner  will  participate  in  production 
I'luil  costs  have  been  returned  to 
Wartime  Oils.  Tlien  the  wells  will 
be  returned  to  the  private  owner.s. 
Drilling  of  these  wells  should  slow 
the  decline  in  Turner  Valley. 

Company  has  maintained  its  daily 
nverage  of  crude  oil  production  and 
througli  recent  discovery  in  Wyom¬ 
ing.  added  materially  to  the  com¬ 
pany’s  proven  reserves. 


1405  PEEL  STREET 


A  Tractor 'Harr  owing  Bonus 
For  Farmers  Of  Nova  Scotia 


Mr.  Whiteford  pointed  out  that  e.'- 
tablishmeiU  of  geological  and  engin¬ 
eering  office  in  Calgary  showed  the 
company's  appreciation  of  aiding  in 
development.  Increa.scd  military  de¬ 
mands  for  petroleum  products  in  the 
Ncrihwe.st  Territories,  in  addition  to 
the  normal  we.stern  farm  consump¬ 
tion,  had  brought  about  a  need  for 
additional  oil  fields  in  this  area. 
Many  companies  would  spend  several 
millions  of  dollars  during  tlic  next 
few  years  to  discover  production  and 
reserves  in  that  area. 


reports.  On  the  corresponding  date 
last  year  stocks  amounted  to  447,303,- 
566  bushels. 

Deliveries  of  wheat  from  western 
Canada  farms  during  the  week  end¬ 
ed  April  15  totalled  2,489  909  bushels 
againSt  1.786,281  in  tlie  previous  wec'rt, 
the  Bureau  reported. 

During  the  elapsed  portion  of  the 
crop  year  which  began  last  August  1, 
farmers  marketed  181,309,224  bushels 
ot  wheal  compared  with  178,787,767 
in  the  .same  period  of  the  previous 
crop  year. 


Special  rorrospontlciu'e 


Tliilifax— The  Nova  Scotia  govern- 
mcm  has  announced  a  tractor-har¬ 
rowing  bonus  policy  to  a.'^sisi  the  far¬ 
mers  cf  the  province  in  increased 
prodiiCiion  to  nice,  the  heavy  and 
additional  demands  for  foodstuff.-. 
This  is  believed  to  be  the  first  bonus 
of  its  kind  offered  in  Canada  and  it 
is  to  operate  on  a  sliding  tcalc,  de¬ 
pending  on  the  size  of  the  equipment 
used,  and  runs  from  la  to  30  cenc.s 
per  hour.  Tiie  policy  is  to  be  admi”.- 
isrered  by  a  ccinmitiee  of  three.  In 
explaining  the  details.  Hon.  John  A. 
McDonald.  Mini.stcr  of  Agriculture, 
.said  it  will  apply  for  the  season  of 
1943  subject  to  wlialcvcr  chnngc.s 
iiiiglp  be  .shown  to  be  nccc.ssary  by 
experience.  The  Ixinu.s  will  be  paid 
througli  group  organiza.ions,  such  as 
aci  icultural  .«9riche.s.  farmers’  clubs, 
cooperative  organizations  etc.  and 
through  one  organization  only. 


Payments,  which  will  be  on  the 
hour  basbi,  will  be  gauged  by  tiio 
power  capacity  of  the  tractor.  Whde 
the  entire  bonus  will  be  paid  to  tlic 
operator  of  the  tractor,  one  half  is 
to  repre.sent  a  reduction  in  the  cost 
to  the  farmers  for  the  use  of  the 
tractor  and  implement.  The  other 
half  Is  to  be  a  direct  bonus  to  the 
operator  or  owner  of  the  tractor. 
The  bonus  is  to  be  paid  for  harrow¬ 
ing  in  The  preparation  of  the  soil  for 
seeding,  and  planting. 

“It  must  be  clearly  under.stooi,'’ 
the  Minister  said,  “that  this  bonus 
will  not  be  paid  for  time  in  cxcc^.s 
cf  twenty  hours  harrowing  per  farm 
where  there  is  more  tlian  one  opera¬ 
tor,  or  per  farmer  where  the  farmer 
ha.s  more  than  one  farm,  and  will 
not  be  paid  for  work  done  on  the 
farm  of  the  tractor  owner.’’ 


Prices  Board  authority  took  ilie  '  present 
position  tb  domestic  rcquircnicTS  the  re; 
should  he  rnet  even  while  iiricvs ,  buying 
across  the  border  made  the  export  j  1929  le 
of  cattle  attractive  to  producers.  \  This 
definite  surplus  condition  in  Canada  ^  l  intoge 
would  be  one  of  the  essential  re-'ery  wh 
quirements  of  re.tjmed  export  buji-  burden 
ness,  authorities  .said.  '  that  de 

Indicativj  of  the  effect ivenc.Svs  ot  rev’cM-. 
the  export  control  '-  ore  AgriruHiiril  much  d 
Department  rocord.s  showing  that  and  nif 
from  January  1  to  April  .5  last  year,  adjiistc 
6T.7.’i6  beef  ratt’c  "ero  expiortcd  to  ward.  ’ 
the  United  States.  In  the  same  been  hi 
period this  year  o  beef  cattle  were:  provinc 

oxporte  ’.  I  _ 

Under  a  quota  arrangomen',  the  ■  ■  '  -  ■ 
United  States  permits  the  entry  of 
.some  190.000  Cana'’!an  beef  cattic 
each  year.  This  quota  remains  ot 
effect  and  ofi.eiaLs  said  it  tvas  an¬ 
ticipated  there  wouid  be  no  difficul-  . 

ry  in  obtaining  United  States  mar-  M 

kets  for  the  surplus  produced  in ;  S 
Canada.  C 

Increase  in  'Weight  9 

Tn  addition  to  enlarged  cattic  j  S 

marketings,  the  beef  supply  situa- 1  W 

t;on  is  benefiting  from  an  increase  |  M 

in  the  average  weight  of  animals  j  S 

sold.  E 

According  to  one  authority  the;  S 

average  good  steer  used  to  dress  out  I  $ 

at  500  pounds,  but  in  February  this  £ 

year  the  average  was  running  about !  * 

525  pounds.  '  S 

Officials  point  out  that  most  re- J  ||^ 

cent  market  surpluses  have  been  re- ;  g 

ported  in  the  western  provinces.  A  |  9 

factor  in  the  enlarged  marketings;  * 

:n  recent  weeks  was  believed  to  oej 
the  lifting  of  the  ban  on  trujk  *  ^ 

transport  on  roads  made  soft  by  the!  « 
spring  thaw.  Free  truck  move- 
ments  in  the  spring  u.sually  have  ‘  J-T 

been  attended  with  an  increase  m  i  Iw 

lattic  marketings. 

Some  of  the  beef  cattle  now  com-  . 
ing  from  the  farrm  are  those  whic  1 1  ^ 

normally  might  have  been  sold  in  i  £ 

the  fall  months.  This  year  abundant  ^  ^ 

.supplies  of  feed  made  it  possible  for  i  E 

farmers  to  ho’d  their  stock  througii'  3 

the  winter  season  and  market  in  tne  j  * 

spring  when  their  weight  was  *6 

greater.  » 

Long-range  feeding  policies  ha\e  £ 

been  encouraged  by  the  Agriculture' 
Department  to  build  up  Canadian  j  ; 

herds  and  permit  the  .marketing  o!  |  ^ 

animal.?  when  they  had  reached  ^ 

their  best  weight,  arid  one  official!  S 

said  that  the  results  of  these  policies’ 
now  were  being  d-emonstrated. 

Enlarged  cattle  runs  will  mean  no 
change  in  the  meat  rationing  pro-, 
gram  to  be  made  effective  next 
month.  Canadian  food  production  is! 
part  of  the  United  Nations’  pool,  o' 
be  drawn  on  by  Allied  Nations  as! 
will  as  by  Canadians  themselves. 

Meat  rationing,  with  a  limit  of 
about  two  pounds  ?,  person  a  wees,: 
w  ill  permit  certain  outside  requirj-  i 
ments  to  be  met.  The  larger  the' 
contribution  to  the  United  Nations 
food  store. 


Wheat  In  Store  In 

Canada  Shows  Decline 


HOWE  SOUND  OI  ABTER  OI  F 

Vancouver.  Howe  Sound  Com¬ 
pany  rcpoiTs  for  the  riiiarter  ended 
March  31  net  profit  of  .<129.037  after 
depreciation  and  a  piovi.sion  of 
."11182.680  for  U.S.  an<l  foreign  ta.xos, 
compared  with  ."Slbo.n.d.  w  hen  income 
ta.x  provision  amounted  to  .1)143,282 
in  like  19)2  period. 


Ottawa  —  Vbible  supply  of  Cana¬ 
dian  wheat  on  April  15  totalled  418,- 
995.023  bushels,  including  410,804,377 
bu.shels  in  Canadian  position.?  and 
8. 190.646  in  United  State.s  positions, 
tlic  Dominion  Bureau  of  Stalisiics 


WCjaiRK 

a>ANtf 


Saskatchewan  Power 

Body  Gets  New  Plant 


■Winnipeg  —  A  $30,000  used  3.000 
kilowatt  turbo  generator,  purchased 
by  the  Saskatchewan  Power  Commis- 
.sion  from  ihe  Winnipeg  Electrl: 
Company,  has  been  installed  in  the. 
Saskatoon  power  plant  and  is  ready 
for  emergency  operation. 

The  newly  installed  equipment  I"- 
tended  a.s  a  .standby  in  ra.se  of  a 
breakdown  of  the  10.000  k.w.  unit  .n 
the  new  portion  of  the  plant.  Al¬ 
though  the  turbine  is  an  old  one,  h 
Is  valued  a.s  an  insurance  agains'. 
failure  of  the  present  plant  capacity. 


Passenger  Traffic  Of 

T.C..\.  At  Record  Peak 


Toronto.  —  Trans-Canada  Air 
Lines  carried  more  passengers  tn 
March  than  in  any  month  in  its  his¬ 
tory,  it,  i.s  announced  by  O.  T.  La.- 
scn.  vice-president  of  the  go\-er;i- 
ment  controlled  air  transportation 
company. 

Passengers  carried  in  Marrh  num¬ 
bered  10,887  an  increase  of  3.494 
over  the  figure  for  March,  1942. 
During  the  first  three  months  rf 
3943  the  number  of  passengers  in¬ 
creased  9.,353  over  the  corresponding 
3942  period  with  a  total  of  28,352 
compared  with  38.969. 


FOR  THREE  LONG  YEARS  we’ve  been  taking  punishment  from  the 
cuciny,  but  w'c’ve  been  gathering  strength  for  the  final  showdown. 

('anadians,  now  is  our  time  to  strike ! 

Unless  wc  crush  the  axis  pow'crs,  never  again  will  we  enjoy  the  civil  and 
religious  liberties  that  have  meant  so  much  to  us  in  Canada. 

The  Fourth  Victory  Loan  is  a  weapon!  It  is  all  our  weapons  in  one  — 
guns,  tanks,  ships,  planes,  ammunition.  Take  it  up!  Get  behind  it!  Let’s 
roll  this  Viaory  Loan  up  to  a  staggering  total. 

We  must  sacrifice!  We  must  -Umi. 

sacrifice  more !  The  enemy  is  all/ 

out  to  beat  us.  Let  us  go  all  out  AHr 

to  send  destruction  crashing  down  H| 

upon  him.  Back  the  attack  with  H  I 

your  dollars.  Buy  Victory  Bonds.  H 


FLOLTl  PRODUCTION  HIGHER 


Winnipeg.  —  Flour  production  in 
Canada  for  the  month  of  February 
amounted  to  3.990.732  barrels  com¬ 
pared  with  3,584,978  barrels  for  the 
same  month  last  year.  Total  pro¬ 
duction  for  the  seven  months  ended 
February  1943,  amounted  to  13, .398,- 
743  barrels  compared  with  11,478.- 
780  barrels  for  the  same  period  ;n 
1941-42  The  percentage  of  oper¬ 
ation  for  the  month  under  review 
was  93.4  against  75.3  in  February 
1942.  Millfeeds,  in  comparison  wdth 
the  same  month  last  year,  were 
bran  27,702  (22.422)  tons,  pborts  '25.- 
105  (20,354)  tons  and  middlings  13,- 
839  (10,252)  tons. 


Tha  Financial  Time*  reaches  a 
claas  of  people  who  are  intereated  in 
and  able  to  buy  inToatment  aecuri- 


THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  30,  1943^ 


BIG  NEW  MARKETS 
FOR  NICKEL  FROM 
WAR  RESEARCHES 


President  Stanley  Hopeful  on 
Post-War  Prospects  at  An¬ 
nual  Meeting 

PUSH  EXTENSIONS 

Hig  F’rogram  Well  Advanced 
Without  Any  Aid  from  Gov¬ 
ernment  or  Banks  —  Spent ' 
!  SI 2  .Million  1942  j 

Toronto  —  Big  now  peace-time  j 
markets  for  nickel  and  nickel  alloys  I 
have  been  developed  as  a  result  of  j 
var  research  Robert  C.  Stanley,  j 
chairman  and  president  of  The  In-  i 
tcrnational  Nickel  Co.  of  Canada  told  I 


Elected  Vice  President 


The  Otiaiva 
“JBIoWei*” 


I  Extend  Exchange  Date 
I  On  Canada  Bud  Shares 


Toronto  —  Extension  to  May  15 
next  has  been  given  stockholders 

- - -  for  acceptance  of  the  recently  an- 

The  Dominion  Bureau  of  Statis-  nounced  proposal  to  exchange  their 
tics  is  appointing  eight  field  officers  shares  tor  those  of  Canadian  Brew- 


CANADIAN  TUBE 
EARNINGS  DOWN; 
HAS  NEW  BOARD 


to  check  the  accuracy  of  figures  on  erics,  Limited, 
which  the  cost-of-living  index  is  By  terms  o 


based,  it  was  learned  today. 


By  terms  of  deal  each  .share  of  I  Election  of  Arthur  Cross  as  I 
Canada  Bud  Breweries  is  to  be  ex- !  President  Reflects  Purchase  of  I 


The  new  officials,  expected  to  be  changed  for  one  common  share  and 


named  by  the  end  of  the  month.  one-fifth 
♦  ♦  stock 

While  a  flat  price  is  paid  for  Can-  Limited, 
adlan  bacon  by  the  United  Kingdom, 
the  price  of  hogs  widiln  Canada  has  •  /\«ir 
not  been  stabilized  and  fluctuations  I  fluu 
in  price  are  to  be  expected,  agricul-  ;  Ij  V  Tl 
ture  officials  said  recently  in  com-  | 
menting  on  u  protest  of  the  Albcna  ||Tv 
j  Farmers’  Union  against  a  decline  m  I  l/lu 
I  hog  prices  dnee  March  19.  The  union  I 
j  suggss-cd  a  subsidy  be  paid  to  main-  j 
!  tain  prices.  I  Gross  i 

I  -J.  ,5.  1942 

I  Two  senior  officials  of  the  War 


one-fifth  of  one  share  of  prefered 
stock  of  Canadian  Breweries, 


Control  by  Dosco 
PROFITS  OFF  $100,000 


I  Aliriin  IS  A  n^rimr/in  Annual  report  of  Canadian  Tube 

LOWER  EARNINGS  rJL" 

Afnill^n  CTCCI  r'A  company  in  Montreal  this  week, 
l/ijnijK  OILiLiL  reduction  of  over  in 

operating  profits  as  compared  wlln 
-  preceding  year  and  a  sizeable  de- 

Gross  and  Net  Profits  Off  for  earnings  after  ad 

1942  On  Reduced  Volume  |  operating  profits  were  down  at 
of  Business  $342,833  from  $447,554  in  1941,  a 

-  j  drop  of  over  $100  000,  and.  after  all 

Toronto.  —  Annual  report  of  ■  charges  —  including  income  and  E.P. 


tcrnational  Nickel  Co.  of  Canada  told  CARROLL  N.  SIMPSON,  general!  Information  Board  Harold  Gar-  -  |  $100 000,  and.  after’ al! 

the  annual  meeting  of  the  company  manager  of  Galineau  Power  Con.- ’  ^'^^^^ant  to  Uie  chairman,  and  (  Toronto.  —  Annual  report  of  ■  charges  —  including  income  and  E.P.  I 

hold  here^  this  wwk.  "Tlie  company's  pany,  announcement  of  who.se  eiec-,  Porter,  in  charge  0'  tn^  I  Disher  Steel  Construction  Co.,  Ltd.  I  taxes  of  $80,000  as  compared  wi*h  j 

accomplishments  during  the  war,”  he  tion  as  vice-president,  and  genera,  i  tendered  their  reslgna-  yeg,.  1942  shows  operating  pro- !  ,S!i 27.000  —  net  earnings  are  reported  | 

said,  ‘coupled  with  intelligent  plan-  manager  of  the  company  was  made  ^*^*-*'  *1-  's  announced  by  John  Grier-  down  at  $45,923  compared  with  !  at  $117,620.  down  from  $174,403.  | 

iiing  at  this  time,  forc.shadow  equal-  at  the  annual  meeting  of  the  corn-;  senerai  manager  of  the  Board.  $80,296  in  1941.  With  tax  rcie  vei  Balance  sheet  shows  current  assets 
l.v  .sati-sfactory  accomplishments  in  pany  is  a  gr.aduate  of  the  University officials  were  engaged  for  a  $12,900  compared  with  $38.;)0(i  in  I  of  $2,077,755  with  current  liabilities  1 
the  pos.-war  period.  One  needs  only  of  Toronto.  1915,  and  was  associated  ;  period  vhicli  now  ha.s  ex-  previous  year,  and  a  moderate ,  of  $537,328.  leaving  net  working  cap- 1 

to  visualize  the  endless  proce.sslon  of  with  tho  Northern  Canada  Power  [  their  firms  have  asked  increase  in  depreciation,  net  profits  ital  of  $1,540,427,  up  from  $1.466,350 1 

trucks,  tank.s,  planes  and  ships  mov-  1  Company  and  tho  Abitibi  Power  &  1  they  be  allowed  to  return  to  for  the  period  were  reported  at  $22,-1  at  the  end  of  1941.  With  inventories  1 
ing  to  the  fighting  front  in  order  to  Paper  Company  on  water-power  de-  !  their  previous  duties.  j  3^2  compared  with  $32,375.  Net  wasl  sharply  increased,  from  $943,913  to 

icalizc  the  diversified  usage  of  nickel  i  velopmcnis  iint'l  1925.  From  1926;  is  publisher  of  the  Pc-  •  eqyai  jg  $1.78  a  share  on  cla.ss  ".V  |  $1,386,328.  it  was  necessary  to  secure  | 

if.  war  material.  Tlie  principal  rca- j  to  1928  ho  had  supervi.s'on  of  the ! Ont..  Examiner,  and  John  ,  pi-pf^rred.  compared  with  $2.59  and  la  bank  loan,  which,  at  the  end  of  1 
son  for  this  great  demand  for  nickel  '  power  developments  on  Iho  Gatineau  I  Poi'-fr  is  advertising  manager  of  the  j  after  payment  of  $1.50  on  the  pro-  '  the  year,  amounted  TO  ,<294,950. 


Buy  the 

I  VICTORY  LOAN 
BONDS 

OS  though  the  life 
of  your  loved  ones 
depended  on  it. 


H  does. 


Buy  Bonds  now  to  the 
limit  of  your  ability. 


its  intrinsic  value  as  an  alloying  !  River,  and  was  appointed  cliief 


ni.-'.al. 

"More  manuracturers  are  now  us- 


gineer  of  f.alineau  Power  C.nmpa  ;y 
in  1029.  His  appointment  as  gen¬ 


ing  nickel  than  ever  before  and  are  j  ffal  man.ager  followed  in  19,35. 


Robert  Simpson  Co.  of  Toronto. 

4-  ♦ 

Offici-tls  of  Department  of  Muni- 
lions  and  Supply  point  out  that  ul- 


bccoming  familiar  with  iis  qualiticts. 
is  quite  likely  that  many  wartime 


He  i.s  a  member  of  the  Ame'-ican  though  tire  regulalion.s  in  the  United  ,  last. 


1  ferred.  amounted  to  16  cenl.s  a  com-  Proceedings  at  the  annual  meeting 
i  mon  share,  compared  with  6d  cents  reflected  acquisition  of  control  of 
!  in  1911.  Preferred  arrears  amount-  the  company  this  year  by  Dominion 
;  cd  to  $9  per  share  on  November  1  ■  Steel  &  Coal  Corp.,  Arthur  Cross, 


I  president  of  the  latter  organization 


In.siitulc  of  Elertrleal  A  .roc'ation  Stairs  arc  bring  relaxed  there  is  no  |  Working  capital  position  showri  a|i>aing  eteefed  prcsid-r:;t  ."n:l  a  nc\v 


ii:-cs  of  today  will  become  peacetime  nf'tl  the  Professional  Engineers  oi  j  bkelUiood  of  Canadian  motorists  j  moderate  improvement,  due  chiefly  board  of  directors 


v~cs  of  tomoiTow.  I  believe  that  suf-  Quebec. 

•  licicnt  new  applications.  Including  — - - 

many  originating  in  the  war  period,  to  visualize  the  endless  procession  of 


finding  it  easier  to  piu'chasc  new  to  a  .sharp  decline  in  current  liabili-  .T.  Kelley,  C.  B.  Lar 
tires.  !  ties  when  tax  reserve  was -shown  at  I  ,T.  A.  Kilpatrick,  U’.' 

Rubber  Controller  A.  H.  William-  |  $10,109,  as  compared  with  $.">7..322  at  I  vv.  J.  I.angston,  J.  I 


will  persist  to  offset  former  peace-  trucks,  tank?,  planes  and  ships  mov-  fcccn-ly  warned  that  Canada  end  of  1941.  Working  capital  p  .'s;-  Kon.  Wilfrid  Gagnon.  Ur.  Mil.ton 

time  use.s  lost  to  competitive  substi-  ing  to  the  fighting  front  in  order  to  I  eiiicring  the  most  acute  stage  of  tion  compared  as  follows;  Hersey.  who  was  president  of  Cana- 

■tUi,Co  such  as  plastics  and  other  me-  realize  the  diversified  usage  of  nickel  |  rubber  shortage,  with  stock  pile  3942  19 ji  dian  Tube  and  Steel,  was  elected 

tals  and  alloys.  in  war  materiel.  Tire  principal  rca-  ^>4  crude  dwindling  and  an  iiuerv.al  current  a.ssels  ...  4-207,972  $253,199  chairman  of  the  new  board. 

“Since  the  very  start  of  the  w'orld  .son  for  this  great  demand  for  nickel  several  months  ahead  before  sjai-  curr.  liabilities  ..  16.701  74  871  Announcement  w-as  made  In  Feb- 

conflict  in  the  sttmmer  of  1939,”  the  Is  Its  intrlneic  value  as  an  alloying  j  production  culd  be  expected.  - - - ruary  last  that  Dosco  had  acquired 

Inca  president  said  in  his  address,  metal.  More  manufacture.s  aie  now  *•’  ^  W’orking  capital..  $191,271  $178. 328  7,967  shares  of  7%  cumu’ativc  pre- 

‘■cvery  effort  has  been  made  to  main-  using  nickel  than  ever  before  and  are  I  Announcement  is  made  by  Hon-  reporting  to  shareholders.,  stock.  7,212  shares  of  7n  nou- 


thctic  production  culd  be  expected. 

^  4. 

Announcement  is  made  by  Hon- 


ler,  requiring  the  use  ot  all  steel  tot 
more  essential  war  purposes  -.ban 
building  construction,  seriously  al- 
fected  the  operations  of  your  corn- 


outstanding,  these  2  classes  of  stock  will  have  to  be  reviewed  every 
alone  carrying  voting  rights.  quarter  w  ith  business  conditions  dic- 

Offer  was  made  by  Dosco  to  pur-  tating  the  dividend  policy, 
chase  balance  of  outstanding  shares  £,15^,  slated  that  the  Cana- 


MONTREAL  Trust  Company 


mon  stock  was  occasi  med  by  cur- .  survey  and  representatives  of  six 
rent  conditions  and  that,  under  ^fji^rican  oil  concerns  will  sc-ou.''  the 

present  circumstances,  the  situation  1^..  . ..j., 

iiiii  Viavo  Wo  roi-iou-oH  ouori/  uorth  country  within  the  next  two 


months  in  search  of  oil.  Most  of 
the  prospecting  will  be  done  in  the 
Mackenrie  River  valley,  between 


ana.ximum,  is  being  consumed  in  the  war  period,  will  persist  to  offset  fo"-  P”'’soii5  hi  age  classes  ciesignatcd  for  pcsential  war  uumo'^cs  -ban  i  carrying  voiing  i  ignis.  quaiicr  wiin  ousincss  conaiiions  qk- 

production  of  essential  war  mate-  nier  poacc-t  ime  u«slcs[''to%rmp°ii-  m«itar;  training  after  a  specified  prospecting  will  be  done  in  the 

rid.  During  the  past  year  the  fh-.st  tive  substitutes  such  as  plastics  and  unless  a  special  permit  to  do  is  operations  of  vour'eom-  balance  of  outstanding  sha.cs  also  slated  that  the  Cana-  Mackenrie  River  valley,  between 

consideration  of  your  management  other  metals  and  alloys.  In  this  con- .  pany  in  the  first  half  of' the  war.  the  a  <las.scs  ot  ft  $110  iljian  plants  had  done  a  huge  pro- j  Providence  and  Norman,  on  the 

has  been  to  co-operate  in  every  pos-  nection  it  mus„  be  realized  that  most  T^ie  amendments  to  the  regulations  company  was  ab’e  to  se.-,,.p  s‘’»’e  for  1st  prefetred  $10  a  snar^  ;  auction  job  during  the  past  year,  east  and  west  sides  of  the  Alaska 

tible  way  with  the  governments  it  countries  are  now  engaged  in  research  '  P^'OvRie  the  procedure  for  the  com--  gome  contracts  for  essential  w  ar  pur-  i  equipment  was  reported  highway. 

serves.  Several  ot  our  staff  who  have  on  a  scale  never  before  attained.  I  transfer  from  less  essential  f--  ..  oir-nr  rooni._  — - - 

a  broad  knowledge  of  nickel  bearing  The  best  technical  brains  in  the  j  more  essential  employment,  in¬ 
alloys  have  been  released  to  agencies  world,  supported  by  adequate  fund.s,  |  eluding  farm  labor,  of  men  In  age 


poses  which  have  occupied  its  f.icli-  ‘  '  ■ 

ties  for  the  last  half  of  the  p.rr-t  “ntil  May  lOtn  next. 

year  and  carried  over  into  thi.s  year. 


of  the  governments  for  the  duration  are  exerting  great  efforts  to  create  eroups  designated  under  mobiliza.ion  'phpse  contracts  are  of  a  specific  no-  Outlook  Uliccrlaiu  For 
of  the  war.  Their  years  of  experience  new  produces.  Nickel  is  being  used  in  regulations  those  from  19  to  45  however,  and  will  be  comuleted 

in  developing  metallurgical  product-s  much  of  this  experimentation  and  the  Jears  of  age,  inclusive.  within  the  next  few  months.”  Inter.  Bronze  P 

for  peace-time  industry  have  proved  results  obtained  will  be  of  value  to  ♦4'  4-  _  _ 

to  be  most  effective  preparation  for  us  in  the  post-war  world.  np^rr‘^Pnf”of"A'^'^cu?^urp  that  Mie  sidiary,  milling  has  been  reduced  to  At  the  annual  general  meet 

f  1  ing  problems  arising  in  current  “As  part  of  its  commercial  activi-  R.  ‘p,.  jj.  R“o‘-rd  will  continue  daily,  owing  to  the  short  shareholders  of  International  E 

var  production.  ties  your  company  has  heretofore  ad-  t  he  cream^^^^  shareholders  were  Powders.  Limited,  held  'n  Moi 

Progress  On  Extensions  vertised  cxten.slvely  in  Canada,  Great  Ipt  oT  told.  this  week,  it  was  stated  that  t 

“At  the  last  animal  meeting  I  dus-  ^  Support  of  the  market  by  the  Dmectors  were  re-elected.  cent  cut  in  the  dividend  on  the 

cussed  at  some  length  the  expansion  continuing  this  advei using  on  a  le-  rfnrino-  Anrii  «  annnnnr-od 

tiro  cci  which  had  h"rn  iindpi-tat.-n  Quccd  .scale  we  have  been  able  to  par-  “  aunng  Apru  w^  announcea  .  ..  „  . .  . . 

pio.^ci  wnicn  naq  ij..rn  unaei taken  ,  i  ir-iv'M-nrnpntni  a-tivitic-j  at  the  beginning  of  this  month, 

ot  an  estimated  cost  of  $35,000,000  to  The  Board  will  continue  to  buv 


Support  of  the  market  by  the 


Dmectors  were  re-elected. 


for  common.  Offer  remains  good  good  condition.  I 

until  May  15th  next.  ^  special  meeting  convened  to  | 

consider  special  by-law  was  held  fol-  — — — — — — — — 

Outlook  Uliccrlaiu  For  lowing  general  meeUng  The  by-law,  I  .  ^  ^ 

sanctioning  the  reduction  in  patd-|  |  QOIBa  I  60X  ft  l#0 
Inter*  Bronze  PoMCr  up  capital  attributed  to  common^  "  * 

_  stock  from  $325,000  to  $108,037.  was  |  LIMITED 

At  the  annual  general  meeting  of  *PPtoved.  FINANCIAL  AGENTS 

shareholders  of  International  Bronze  A»*r«iMrt  and  Valuators 

Powders.  Limited,  held  m  Montreal.  INTENSIFnCD  OIL  SEARCH  Istates  Manofad 

this  week,  it  was  stated  that  the  re-  Calgary.  Approximately  15  j  CALGARY  CANADA 


cent  cut  in  the  dividend  on  the  com-  members  of  th ;  Dominion  geological 


CALGARY 


CANADA 


the  beginning  of  this  month. 

The  Board  will  continue  to  buy 


increase  our  output  of  nickel  in  all  ^I'^hering  conservation,  technical  as-  first  grad^  creamery  butter  at  re- 
form<v  hv  50  000  000  imnnd-;  tw-r  an  slstance  to  War  production,  heallll  Jirsi  graae  treame  y  DUU  ai  re 

mrs  “c  M  .h.  ..m=  time  .e  have  ae;i”ril‘^m,y 

I  am  pleased  to  report  that  this  work  British  Columbia,  Ontario. 

hpincr  nrnmnMv  and  eta  Hafap;  fti-inr  tallied  tllC  gOOd-Wlll  Of  thC  VariOUS  _ .  ...  _ _ 


Is  being  promptly  and  satisfactorily  gooa-wiii  oi  in 

completed  and  we  are  already  pro-  Jitdiistrles  which  wc  sene. 


ducing  nickel  at  the  rate  which  was 
forecast  last  year.  It  is,  moreover. 


Vital  Objectives 


Quebec  and  the  Maritimes. 

The  board  has  authority  to  pur¬ 
chase  butter  as  may  be  required  to 


Our  sales  groups  are  also  mam-  maintain  the  minimum  prices  ee- 


gratifying  to  say  that  no  financial  aid  taining  close  relations  with  our  cus-  tablished  for  various  months.  The 

Iroin  government  or  from  banks  has  tomers,  and  are  assisting  them  m  May  minimum  prices,  basis  delivered, 

been  needed  for  this  program.  thcii’  problems  of  supply  and  alio-  to  the  consumer,  will  be  30  cents  a 

“Capital  expenditures  in  1942,  prin-  cations.  Our  technical  staff  has  been  pound  in  Alberta,  Saskatchewan  and 

cipally  for  the  expansion  program,  co-operating  with  present  and  for-  Manitoba,  32  cents  in  British  Colum- 

were  $12,009,497,  comparable  with  mer  users  of  nickel  and  nickel  alloys  b'.a,  Ontario  and  Quebec  and  33 

$11,739,041  in  1941.  Depletion  and  de-  in  giving  counsel  concerning  substi-  cents  in  the  Maritime  Provinces. 

prcciation  provisions,  including  spe-  tution  of  less  strategic  materials  for - 

cial  amortization,  amounted  to  $13.-  those  formerly  used  and  in  the  adap-  Tmf  ir  i  /IVip 

073,087.  These  reserves,  you  will  note,  tation  of  new  specifications  to  altered  I  |||l  I  I  llllll  V  Af..||l4 

oifset  the  year's  capital  expenditures,  conditions.  Our  research  personnel  VUlLlWIV  T /lUUli 

Corresponding  disbursements  in  1943  are  engaged  on  problems  connected  iv  rvrvv\  H  Af 

will  show  a  substantial  decrease  and  with  war  production.  The  work  of  all  ||  I  V  I  IlM  N  11 

should  not  exceed  $9,000,000.  three  of  these  groups  is  basic  to  our  1/1  T  ll/lilll/ 

“Distribution  of  nickel,  now  re-  post-war  prosperity.  Moreover  the  _ 

stricted  to  essential  war  uses,  re-  development  of  new  products  is  also 

mains  enthely  under  the  direction  of  receiving  such  consideration  as  i.s  Annual  Meeting  Told  I./abor 


THE  BEST  IS  YET  TO  BE 


governmental  agencies.  Heavy  de-  joossible  with  due  regard  to  our  war 
mand  continues,  and  at  times  seems  responsibilities, 
to  be  insatiable.  Tlie  impression  held  All  of  these  essential  activities  will 
by  the  public  may  be  that  an  acute  have  been  pursued  in  vain  if  the  poli- 
shonage  of  nickel  has  existed  and  tical,  industrial  and  financial  leaders 
still  exists.  The  facts  are  that,  while  of  the  United  Nations  do  not  through 
we  have  strained  our  production  fa-  wise  statesmanship  and  by  concerted 


Difficulties  May  Necessitate 
a' Change  in  Policy 


Toronto  —  At  annual  meeting  of 
Dome  Mines  Ltd.  held  here  this  week, 
J.  S.  Stovel,  general  manager,  in¬ 
formed  shareholders  that  labor  dif¬ 
ficulties  have  rendered  maintenance 


cilities  to  the  utmost,  essential  deliv-  action  strive,  without  delay,  to  sc- 

cries  of  nickel  have  been  made  cure  a  just  and  durable  peace.  They  of  thrnrSnt 

senUa?  Lr'producUon  ■JrTkL^m^  and  company  uncertain!  If  the  slt- 

hav?«curred  due^m  create  a  sustained  consumer  demand  deteriorate  further, 

simnli  -[he  for  ^ods  as  we  enter  the  PO£t-war  I  ^ate  may  be 

suppij.  me  situation  m  recen,.  period.  The  thought  and  energy  of  i  -  ,  .j 

months  has  progressively  improved.  !  your  management  is  being  directed  ;  the  de- 

oue  to  our  increased  output,  to  the  toward  the  accomplishment  of  these  1  of  company's  molyb- 

ncceleratcd  return  of  nickel  bearing  vital  objectives”  telopment  of  the  company s  moiyo 

scran  to  .steel  mili.s  anti  tn  the  enn!  ^  oojectiies.  ,  property  in  Quebec,  Jules  S. 


scrap  to  steel  mills  and  .to  the  con-  | 
fitructive  conservation  measures! 
v.hicli  have  been  adopted  by  govern-  i 
ments  and  industry.  ! 


X  s  POWFR  oi-TPl-T  I  P  president,  told  the  meeting. 

N.!s.  POWER  OirriT  IP  ,  ^  expected  the  first  unit  wUl 

Halifax.  --  Nova  Scotia’s  central  be  producing  by  July  1.  Dome  has  { 


ms  ana  inausiry.  i  - -  - ,  --  - . 

The  salvage  and  utilization  of  ,  p'^ctric  stations  generated  during  |  invested  $650,000  in  this  property  and 


scrap  is  of  paramount  imiwrlance  ;  first  two  months  of  the  current  i  up  to  the  present  ore  has  been  de- 
fl-  this  time  Your  management  I  v c  a  r  88,809.000  kilowatt  hours,  j  veioped  by  diamond  drilling  only, 
suessed  thrmattei  hr  hs  jxarS  compared  With  87,312.000  for  the  ,  said  the  president.  _ 

review,  which  received  wide  publicity,  corresponding  period  a  year  ago.  At  the  Sigma  Mine.  Domes  sub- 


At  the  Sigma  Mine.  Dome’s  sub- 


1  mentioned  at  last  year’s  meeting 
that,  wc  had  provided  additional  fa-  j 
cilities  to  refine  the  bessemer  matte  ! 
output  of  Falconbridge  Nickel  Mines, 
Ltd.  and  certain  nickel  bearing  ma¬ 
terials  supplied  by  Metals  Reserve 
Company,  an  agency  of  the  United 
States  government.  This  work  is  be¬ 
ing  continued.  IVc  also  have  arrange¬ 
ments  made  or  pending  to  treat 
nickel  ore  from  several  small  Cana-  j 
dian  pi'oper.ics  on  a  toll  basis.  A,-  | 
tiiough  these  individual  tonnages  luc 
sm.ali,  the  aggregate  of  nickel  thus 
obtained  may  prove  to  be  very  help¬ 
ful. 

Big  Copper,  Platinum  Output 

“V/c  continue  to  be  the  largest  pro¬ 
ducer  of  Copper  in  the  British  Eni- 
pue  and  the  world's  largest  producer 
of  tlie  platinum  metals.  Arrange¬ 
ments  for  the  sale  of  our  entire  out¬ 
put  of  copper  for  Britisii  and  Cana¬ 
dian  war  USES  have  been  conthiued. 
The  platinum  metals  are  important 
war  materials  and  government  con¬ 
trol  of  their  deliveries  has  been  im¬ 
posed. 

“At  this  time,  with  ultimate  victory 
certain,  we  must  further  intensify 
rather  than  slacken  our  efforts  to 
end  the  war.  It  is,  moreover,  the  duty 
of  Industrial  management  to  preiiare 
now  for  the  return  of  peace.  This 
jour  company  is  doing  and  I  believe 
that  our  accomplishments  during  the 
war,  coupled  with  intelligent  plan¬ 
ning  at  this  time,  foreshadow  equal¬ 
ly  satisfactory  accomplishments  in 
the  post-war  period.  One  needs  only 


Buy  Bonds  to  Blast  the  Qarter 


—Browning 


The  time  has  come  for  every  living  soul  in  Canada  to  express  his 
confidence  in  the  future  —  and  to  underwrite  it. 

Canada  has  met  wars,  epidemics,  panics,  economic  depressions  and  after 
each  trial  has  emerged  stronger  than  ever. 

The  people  of  the  United  Nations  have  enough  brains  and  goodwill, 
enough  energy,  courage  and  determination  to  win  not  only  victory  in 
war  but  also  to  solve  the  problems  of  the  peace  to  follow. 

The  march  of  progress  has  not  been  stopped —has  not  been  turned  back. 
The  progressive  nations  of  the  world,  the  nations  determined  to  go  forward, 
have  now  come  together.  Together  they  oppose  the  nations  that  have 
elected  to  go  back,  dragging  the  rest  of  the  world  with  them  to  brutality 
and  bloodshed. 

'I'hc  Allies  arc  being  proved  and  welded  in  the  fires  of  war.  Out  of  the 
darkness  of  recent  perils,  they  have  raised  their  eyes  to  the  bright  light  of 
a  new  world  in  which  they  have  resolved  there  shall  be  freedom  for  all, 
freedom  from  want,  from  fear,  and  freedom  of  speech  and  of  worship. 

Yes,  there  is  every  reason  to  express  confidence  in  the  future . . .  confidence 
that  “the  best  is  yet  to  be.”  But,  to  realize,  this  victorious  world,  requires 
the  total  ell'ort  of  every  living  soul.  Buy  Victory  Bonds  .... 


Buy  More 

VICTORY  BONDS 

Metropolitan  Life  Insurance  Company 


(A  MUTUAL  COMPANY) 

NEW  YORK 


Frederick  II.  Ecker,  CHAiimAit  of  the  Bo.\nD 


Leroy  A.  Lincoln,  ruEsmENT 


CANADIAN  HEAD  OFFICE,  OTTAWA 
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INI  CITY  BAKING 
EARNINGS  SHADED 
INCREASED  GROSS 


Operalins:  Profit  About  15  Per 
Cent  Higher  for  Year  at 
S5SP.2I2 

EARNED  S5.1I  SHARE 

■■Vonual  irport  of  finer  City  DaUiny: 
Co.  Ltd.  lor  fi.'cal  year  etided  Jatitt- 
ary  3Ut,  1943  show^  an  increase  ol 
£>l>oui  45  per  cci'.t  ni  operating  iiro- 
fit.s  as  compared  witii  jircccding  fi.-- 
ca!  year  wliich,  however,  was  more 
than  fully  ateorhed  by  widely  ex¬ 
panded  income  tax  rcciuiroments.  As 
a  con.'cquencc.  net  earning.s  after  'ill 
charges  were  off  .sligiitly.  being  etr.;:- 
valcnt  to  $5.11  a  shaix;  on  outstand¬ 
ing  capital  .slock  of  company  as  com¬ 
pared  with  $5.43  a  sb.arc  earned  in 
fhc.rl  year  ended  January  3U:.  I94_’ 

Balance  .sheet  reveals  net  workin: 
capital  slightl.v  improve.!  chp.ing  ye.ir 
under  review  with  cash  posit. o.i 
strengthened. 

Operating  prof:'.  amounted  to 
.$589,342  fer  ia.s.  year  and  showed  an 
inerca.'c  of  over  .$180,000  over  iiaur- 
lor  preceding  year.  .Mter  addin'; 
c.thcr  income  and  deducting  charge ^ 
and  write-offs  —  inclu.ding  dcprccia  • 
tion  about  $20,000  less  at  $118,231  aiwl 
income  and  E.P.  t.ix  provi.uon  $217  - 
000  greater  at  $295,000  not  earning., 
were  about  $86,700  lo'wcr  at  .$108,205 
Compai'i.=on  of  profit  .and  los.s  fig- 
tnes  for  !)J.-t  2  years  follow..; 


The  Man  Behind  The  Gun 

John  C.  (iartind.  The  ({iiiel  I'ronch  Canttflian  Who  Designed 
I  iif  leiflc  Anu'rictin  Troop.'s  Arc  Using  On  Every 
Fight iiig  Front 


f  on»lrfi«ofl  froni  ihr 


.foil  .N  Mr(  AKTi:  V, 

>r^v  ^  ftrKrr  by  Tbr  Hrntlrr’!i 


■AS  'I'HK  inventor  of  llr;  .seni;- 
aiiiomalie  rifle  with  which  the  I'nit-td 
iStates  .'5rmy  atid  Marine  Corp.v  hive 
hoen  replactng  tiic  old  han'd-opera'-'d 
Springficl.l.  .lohn  C.  ('.nrnn'l  i-:  "C-- 
pons  b’e  f.'-r  the  gi'i'aie.-a  advance  .n 
infantry  a.'nts  in  the  ;.iasf  four  d'..'- 
.ad.'s.  \o  nil.'!'  n.ailon,  as  far  a^  .v 
know,  ha.s  a  rifle  coniiiarab'e  ni 
fornvance.  'I'an  'larand  can  shoot 
ovx'r  100  rnunrt.s  a  minute,  v,  (licit  rs 
five  tinvrs  as  la.-t  as  i!ie  .S;ir:ngfi.:'M 
can  fire,  and  tlencral  Ma.'Arllv.;:' 
hn.s  praired  ir  a,  unc.xcollcti  inul.,'. 
conibtd  condition'. 

In  .military  eireies  |!m  Clarand  (.>■ 
ref.'i'rcd  l.)  ."..s  “f.-S.  Fliflr,  ('aii'ot’r 
..'ill.  .Ml."  'I'lio  term  is  u.stiilly  i.v 
breviatvd  to  "Mr’,  whh'li  means  tiia. 
it  vs  the  flr.sl  ac-  'pt'a!  model  of  r 


k'n,1.  and  tliat  is  how  ilartir.d  sjie:;',' 
of  his  rifle.  If  he  hears  anvnne  c.i  i 
it  a  (larand.  In.'  look.s-  utwomfortau  e. 
An  nna.'tsumiiig  man,  li"  i.s  .singu- 
la:'iy  temperate  in  describing  ih.'' 
wr.apnn  that,  ha.'  made  him  fanio-.i.. 
".Slu'  is  a  preily  good  gun.  J  think." 
lie  say.s. 

(lafind  ..'  prlnclptii  ordnance  t 
'■gner  and  a.ssisiant  v,  orks  matitig. 
of  the  government  armory  in  .Spnim- 
fieid.  Mtis-'acliu.-'.'i  I.s.  .As  a  civiii'ii 
employe  of  t'to  fV.ar  Tiepartn'et'i  i  e 
etirti'  a  ye:i”,  a  'great  deal  I.'." 
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MARITIMES  HAVE 
MORE  POTATOES 


Supplies  in  Stonigc  (Jreater  iiy 
.'57.(!S5  Tons  Than  a 
Year  Ago 

H.iltfat;  --  Ateordir.;'  lo  figure.s  of 
the  r'ecl''ral  Depa'anvii;  of  .Agricul¬ 
ture  tliere  were  some  37.685  tons 
more  potatoc.s  in  .storage  in  the  Man 
rtnics  ;i,s  at  April  1.  1943  than  at  the 
fcsnie  t.mc  a  year  ago. 

Off.'ottmg  a  deeline  of  .some  1.500 
ton.?  in  e'rt'fied  seed,  a:i  inerease  of 
around  7.500  icn.s  in  cold  and  coni- 
inon  .storag.?,  of  table  and  certified 
seed  tiotatoes  in  commercial  protl-ic- 
ing  arca.s  and  at  the  principal  crii- 
tie.s  on  .April  1  aceoiint.s  for  a  net 
increa.Sv"  of  fomc  6,000  tons  in  New 
Eriin.swicl:. 

Alaritime  potato  holding.s  show  a.i 
hierc.a.se  of  37.635  tons  v.hicli  mo-.-e 
tliim  account  -  for  the  34.558  lon.s  iii- 
cieate  .'hewn  tor  the  Dominion  as  a 
wiicle  over  Canadian  holdings  c.i 
Anril  1st,  1943.  While  the  bulk  of  tii  ' 
national  increase  i.s  repre.seiitcd  in  r 
boo.st  of  31.268  ton.s  in  Prince  Ildward 
l.sland  holding.s. 

An  anal.v.si.s  of  the  f:gu."o.s  on  thv 
.storage  holdings  for  itic  Maritime.s  (  n 
April  I.s;  vvrrc  80,856  ton.s  a.s  com- 
jiarecl  wiUi  43.161  ton.s  on  the  corre.i- 
jionding  date  a  year  ago.  While  com¬ 
pared  with  last  year  New  Brun.swick 
holdings  were  23.630  ton.s  as  agaiu..t. 
17.743  lon.s,  or  an  inerra.'-e  of  5.3.'37 
tens.  Prince  Edward  Island  jirovided 
the  major  increa.se  with  holding.s  on 
April  lot  of  53  313  as  compared  wiih 
32.045  tons  last  year.  Nova  Seo'i.i 
showed  holUing-s  of  3.913  tons  a.s 
ecmiiared  with  3.383  ton.s  or  an  in¬ 
crease  of  630  tons. 

First  Q)uarlcr  Profits 

Of  Granby  Off  Sliarply 


Vancouver—  Cranby  t.’uii.soi:'!ate<l 
Mining,  Smelting  aivi  Po-wer  rc- 
porLs  for  I  tie  quarter  ended  .5I.aroh 
31  net  profit  of  .?52  800,  equal  lo  12  (Feu  got 


'  that  d'.sgin.'-o.i  ht.  tier'dsicnt  .slate  -if 
tirisl ract bill.  Hi.'  prod.'c'ipat iun  v-i'di 
:  liks  work  l.i  .'ihno.'r  ah  .iilut".  Wlicn 
lie  i.oi'i  mulling  ovC"  Mie  d 'sign  i  f 
:i  nt  V.  gun.  lie  i.'  figu:''ng  out  'w.-iv., 
to  .'p.ed  up  the  product  .'on  of  rifl 
ii  .  Iv.i.s  ■'111'  .mtichiuc  gun,  f.vi*  ni  i- 
ciihi'.'  rifle.',  and  tljreo  ^'ml-a'Ut  j- 
ma:'''  r.f:".'  'o  b.l.'  credit,  tind  he  dc- 
jV‘.’li);.'d  at,  le'a-t.  30  of  ilm  vario'.i- 
I  niachliii  '  u.sed  in  tlie  nuuuifacturc  ,<f 
se.nl-a'u.tonu'tl  tlf'c.^  at  tb'c  arnuny. 


(.I.'irand  bins  a 
He  rau  reran  a  i  c 
wliiic  de.'ighng 
vear.-'  ago  and  fo 
tb 


pecui.ar  meniori', 
Icula'ion  ho  niml'.' 
a  guns'gh;  mtiny 
rgel  when  it  v.  i* 
a  Clhr.greJV':n.".n  iiro'p'xsed  tin- 
.'•uccc:''full.v  ti'.or  he  lie  gran''''l 
.$!u0.(inii  for  liavliig  (leve'.,i,-)?o  i-m 
MI.  He  i.s  proud  of  the  u'.’.  nrds  li 
has  wou  for  hi.'  work  luit.  is  .snme- 
wh.'if.  e.infu.'-ed  about  them.  Win  n 
he  breuk.'  out  li  .'  medals  'le  i.s  likoij 
ti)  remark.  "I  got  tliLs  ono  m  N.-.v 
York  frii:ii  tiie  eng  ui'or.s  no, 
vv:n.  C  ilcago.  and  it  we.'ii't  tlie.  on.r.- 
iver:-."  He  tia.'  to  .study  lit.'  tropiii  s 
■.'irefully  to  (i'.'toiniino  whlcli  s 
vvhi.'Ii. 

lii.s  at  lack  o;i  auv  probleui.  me 
'•h.-'.nS'.o!  o;-  otherw  i.-'c.  i.s  direct  and 
origin.'i!.  .Mthut  two  decades  ago  he 
d's-ided  tli.'it  i"(v.'ka!  :ng  wou’d  tv  a 
iieabhful  outlet  fir  tii.s  eiici’gie.s  and 
went  to  New  Abn'r.  every  v.cek-enl 
to  take  Ie.sscn.s  in  fancy  .skating.  He  ' 
wanted  to  iirtict  Ici-  a'  homo  during 
111':  v.  eek.  but  tu'  fiiuiid  that  the  ice 
on  the  ou'docr  rink.s  wnsn't  .'inooia 
ciiougli-  He  .'olved  tliar  pro'u'c;ii  i;y 
piirtiliniiing  off  a  section  12 
.'qiiare  in  the  livit!„  room  of  Ids; 
lioLise,  chrippiiig  a  linlc  in  the  eliiu;- 
ncy  to  ere.ate  a  draft,  flinging  open 
the  w  iiKiow.s,  and  f'ooding  the  floor. 
'I'lie  draft  ke;:;  hi.s  rinl;  frozen  .solid 
an,l  !ie  .skated  iu  linppy  jirivacy 
throughout  the  winter.  When  ii' 
•was  married  i;i  irt.'lh.  Ids  iirldc  per- 
.'uadcfi  lii.ii  th.'it  it  would  be  Ijetter 
all  around  to  move  hi.'-  rii;k  ouldoo.vs. 


(.larand  bad  a:;  austere  cbildbood. 
but  lie  de.serii)es  it  a.s  a  liappy  iior- 
iod.  He  w  a.s  born  Je.an' ( I.araiul  on  a 
.scrugglv  farm  near  the  village  of  .di. 
rtcml,  aiiout  2')  mile.s  vvf.'l  of  Motr- 
rrtd.  (lie  aiigliel/cd  Ids  first  name 
when  lie  took  out  lii.s  fir.=;  L'nite  i 
.Sttat'.s,  ei!  izeli.slihi  p.'ipers.i  Tiie.-e 
were  11  Ollier  eliildren  in  I  tie  (l.i- 
laiid  lamiiy  nn-J  no  one,  including 
him.-'clf.  kuo'.v.s  ('xaclly  liovv  niany 
'were  around  wlieii  he  w  as  hoi  ii.  '  ! 
came  di  .snme'iv  hern:  around  .seven'll 
or  eight li."  lie  .savs. 

Before  lie  vva'  tliro'.igh  tlie  el, 
mcntai-y  grades  til.'  mother  died,  an  1 
his  father  moved  his  lirood  to  Jcvvc't 
City,  (.'ontiecticul.  where  tiie  elii!- 
job.s  ill  tlie  local  textile 


to  a  .job  in  tlie  shop.  By  the  fime  he 
w?..s  21  he  had  acquired  a  good  many 
iiieciianhal  skill.',  such  a.s  forging, 
.gear  eutling  and  tool  designing. 
But  one  .'kuiiday  morning  the  super¬ 
intendent  dis<-ovcred  him  in  the 
nvachiiie  .slio]'  making  a  miniature 
water  wheel  for  hi.s  own  aniu.senwr.t 
;ind  suggested  that  the  company  h.id 
'oetler  use  for  its  brass.  Garan-'l 
moved  on  lo  a  .job  w  ith  a  I’Tov  idcncc 
welding  eonipaiiy. 

Til  ProvideiU'c  be  fell  In  with  a 
grouj)  of  motorcycle  enthusiasts,  who 
i  pofsiitided  him  to  buy  a  maeliine. 

,  He  decided  that,  standard  motorey- 
eles  were  too  .slow,  and  designed  an 
engine  of  bi.'  own.  With  hi.s  rcbii  lt 
;iiaeliiiie  ho  entered  many  races  and 
in  !1'13  won  19  Ihnes  in  '-'I  start.;. 
Wlicn  noi  racing,  lie  used  to  ri.le 
up  and  down  the  highways  waiting 
for  a  eeriain  automobile  racer  vviio. 
driving .  liigli-pow  ercd  .Stutzes  ami 
.Merecr.',  could  out.'pccd  almost  -any 
nioioreyi'bsi.  But  not  tlarnnd.  ‘’He'd 
go  lietter  than  8.5.”  Ga-rand  says' 
(vitb  .sali.sfaetioii.  'and  still  Ed  pa.s.s 
b.ini  on  the  si  retch.  I  bothered  him.'’ 
Ever  .'iiice  th.ii  experiment  w  ith  I 
eonibu.'iion  engine.',  Garaiid  Ins 
luuikered  to  design  a  light  motor  f.ir 
autoniobile.s.  and  he  intend.s  fo  got 
around  to  it  wtien  the  war  ks  over. 

In  1916  he  took  a  ,iob  with  a  Ne-.v 
5'ork  tooim.'iking  firm.  He  re.sum;d 
Ids  rifle  pracliec  at  the  .'hooting  gal- 
,  lerie.s  til.uig  Broadway,  and  he  ncv-.'rl 
liad  to  pay  in  ilie.so  establi.'diment 
By  agreement  with  the  proprietor 
he 'began  .-liooiing  just  as  the  crowd 
•were  coming  out  of  the  theaters.' 

Firing  from  the  Iiip.  lie  would  .sgl 
'  ii;i  a  ila'ier  on  ilie  hells  of  the  bull's- 
eye.-;  and  attract  customers. 

For  further  recreation  Garand 
spent  one  evening  a  week  drilling 
with  the  1st  Field  .Artillery.  He 
heard  tint  the  army  w.os  looknig  lor] 
better  machine  guns,  and  decided  to  | 
design  one  himself.  The  design  was  ' 
not  aecepKd,  but  it  interested  tlie; 
govrrnnien*  in  (gnraiid,  and  bo  was] 
Iire.senll.v  in.'-; ailed  as  a  gun  designer  i 
in  the  National  Bureau  of  .SlandanB.  | 
In  1919  ho  wa.'  iran.sforrcti  to  the 
.•4pringfte!il  armory.  i 

(lafand  had  a.  machine  gun  and' 
four  rifle.'-  a.'ceptcd  before  he  hit  cn  ' 
the  .Ml.  rile  t'lrniy  doc.s  not  wait  for  j 
.'un.'mltbs  t'j  come  up  with  nt'.-v ; 
id.  a.s;  it  creates  the  new  ideas  itself  i 
and  announ.'es  that,  at  a  certain  da'c 
guii.s  of  given  specifica! ion  will  bj ' 
;ir.:'cp:c(l  for  trial.  After  ciach  trial  I 
■I  silffi'ii.s  its  requirements  uii:;! 
eventually  it  g-M.'  w  hat  it  waii‘..s.  It  i 
.va.s  16  years  after  Garnml  had  Iv'- ' 
giiti  work  on  the  .simi-aiitomatic  rifle  : 
that  the  army  finally  agreed  th-at  he; 
bad  rirodui'cd  the  weapon  it  wnnlc.i. ; 

'file  principle  of  Garand’s  semi-' 
auio.mtitic  rTle  is  that  the  gas  goo- i 
crat'd  by  ex;)loding  powder  in  the 
harrei  is  used  not  oiilv'  lo  drive  t'le  | 
bullet  forward  liul  akso  to  eject  ‘.lie 
u.sprl  enrtricige  and  push  a  fre.'b  oii"  ■ 
into  the  firing  ehamber.  Garai'l, 
w  the  fir.st  man  to  apply  tlii.s  prin-  | 
eiple  .'ai.'ce.'.'fiilly  to  a  .service  rifl?.' 

•A  G'lrand  holds  a  clip  of  ciglit  ea."- | 
t"idg,'s.  as  ag.'iiiist  the  .Fpringfleld'.s ! 
five,  and  ;■  doesn't  kick  as  hard.  It  j 
lias  7.".  parts  —  .so.me  ."i-!  fevver  tliaii: 
the  .'■'p:  ingfield  --  and  Garand  like.s 
to  d' moiislrate  it.s  simplicity  by' 
taking  It  apai-t  v'-iih  a  30-calibcr! 
.'hell  as  li  '  only  tool. 

Public  r'cogniiion  of  his  rifle  Ii.is 
"hanged  ( ;.ar;in'i’.s  life  very  slightly., 
He  and  hi.s  wife  and  t.'wo  children 
.'til  live  the  modest  two-story' 
.stucco  house  on  the  outskirts  of 
Sprbigficl.i  i),  whivli  he  lived  alone' 
befo"e  hi.s  mmriage.  ,  He  in.stru':ts 
b;.s  (iauglre;-,  who  is  11,  in  figure 
Hia'.ing  r.nd  lias  tauglit  Ii'.s  lO-year- 
(.'id  .son  to  be  a  first-iaie  mark.-;man. 

Garand  gets  to  tli'e  ar.mory  before 
eight  in  the  morning  and  .seldom 
leaves  before  five.  'Pho  young  ord¬ 
nance  officcr.s  wlio  work  vvitli  b:;-ii 
are  eontiii’ua'iy  nmn'zeci  at  bis  kno.vl- 
edge  of  engincejij'g.  "He's  bad  no 
real  training  in  matlieniatic.s-,”  one 
of  tlicin  pointed  cut  recently,  "and 
yet  lie  make.s  the  rest  of  us  feci  like 
diinitnie;;.”  Garaiid's  iiilere.st  in  en¬ 
gineering  i.s  so  grra:  tli.'it  be  rcad.s 
a'lnosi  nothing  but  liand'oooks  on 
tile  .‘'Ubji'i't. 

Tile  a"n:y  cioe.sn't  permit  him  to 
discu.os  the  work  lie  ha.s  in  virogrcs.', 

Init  it  put.'  no  rest riction.s  on  lii.s 
eomiiig.s  nml  goings.  Occasionally 
.ornc  melodramatic  ac(iuaiiitance 
mention.s  Hie  iiossihiliiy  that  the 
enemy  might  tr.v  to  ctiptiire  him. 
This  iioiiini  amii.'e.s  liini.  ‘‘What 
good  would  I  do  them?"  he  inquires. 
"'Iliey  know  all  about  tlie  Ml.  an;l 
it  woiiid  take  iheni  two  years  to  tool 
up  to  mass-produce  any  otber  gun  J 
might  design.  1  think  we  ought  io 
win  the  war  in  two  years." 

NOoMyN  HAS 
BIG  CARRYOVER 


■Annual  lleotinij  Told  Company 
Ha.s  .Millions  of  Dusiness 
On  Hooks 


cents  a  share  on  450,269  share.;. 

This  co.mpares  with  S132.123,  or  29 
cents  a  share  .for  the  quarter  ended 
Alarch  31,  1942. 

Production  and  income  for  the 
first  quarter  were  slightly  higher 
than  in  the  previoU'  quarter,  but 

there  ha.s  been  an  appreciable  <Io- |  .''t'rd  by  knocking  pennies  from 
dine  in  the  iiu.mber  of  .men  work-  i  •'■'■('('n  each  o'her’.s  finger, 
ing  during  the  latter  part  of  March.  '  fOie  brutiier  went 

-  '  shoot  iiig-gallc:  y 


'file  Gaixuid  homo  w-n.s  nit 
far  from  a  gun  eiub;  member.'  left 
their  rifle.'  at  the  Garand  hous-e  oc- 
t'.vocn  shoots,  and  John  and  hi.s 
brothor.s  made  good  use  of  the  guns. 
They  not  on’y  .shot  game  but  pr-.c'- 
ticed  shnr|)-sliootdig  in  Hidr  bad; 

ilr- 


Vaiicouver.  Income  of  Nordoii 
Coi’iioration.  Limited,  in  1942  f-.om 
all  .sources  totalled  .‘>3.909  agaiiisl  | 
;>lkl-'!I  ill  19ll.  Expenses,  indu.d'ng 
.3711  w  ritten  off  for  (leprecia.iOn ' 
and  depletion,,  'were  §15,912,  indicat-  | 
ing  a  loss  of  §7,004  compared  with  | 
a  1911  loss  of  .§',592.  The  increascf,  ] 
los.s  w  as  due  to  rcditi'ed  Ililldon  Od  i 
Comiiany  dividends,  abandonment  ot . 
Mortcbello  Ica.'e  anil  write-off  cf 
at  10  prejiaid  lease  rentakst  j 

into  the,  Cash  position  at  end  of  1942  v.-asl 


HOG  GALVS  I.V  .‘VTA.MTOBA 

Winnipeg.  —  On  the  ba.sis  of  per¬ 
centage  gain  over  1944,  Manitoba 
showed  the  best  record  last  year  in 
its  hog  production.  The  federal 
Live  Stock  Survey  .'-hows  696,000 
hogs  on  the  provincial  farms  as  at 
December  1st  last,  compa-ccl  with 
.514,200  a  year  previous.  Of  the  1942 
animals,  460,000  were  under  si.x 
months  old. 


husiiieo;.  -and  John;  , $1(1, IJII  against  §5,799  at  end  of] 
j  often  \^orl:eri  as  an  attendant  in  th'.'j  lOU.  'I’he  inrrea50  was  due  mostiyj 

‘  ev eniiig.s.  When  ilirro  were  not  to  sa'o  of  salvage  eejuipment  from 

manv  cu.^iomc;.'  he  d.d  .some  sliciot- j  the  Morte'oello  lease.  Cash  ineorr'C  ' 

i  iiig  on  hi.'  o'.vii.  and  a'-qiiired  a  re- 1  fqp  the  year  exceeded  cash  disbur- 

i  .mai  kn'ole  proficiency  in  shooting  i  .semenU't.  The  only  lia.bilities  were 
1  91  accrued  payroll  t.ixe.s. 

Ciarand  .s’  fast  .iob.  at  14.  w;i.s|  As  a  result  of  merger  of  Hilldon  Oil 
.sweeping  the  floors  in  .Slater'.s  Alill.  iwith  General  R.xp'oration  Co,  ol 
Before  long  he  pix’.'uadod  Hie  fore- 1  California.  Nordon’s  interest  is  no'v 
man  of  the  niacliine  .'hop  to  tea  'hiin  the  latter  eompanv  and  amounts 
i  him  the  rudiments  of  mechanic.;. !  to  20,  505-132,  u.dOflis.  This  com- 


,  _ _  _ _  _  _  I  Protrero  fie'd,  50  miles  north  cf 

I  and  after  a  while  lie  was  proino‘i.cJ' paiiy  lias  a  onc-huif  interest,  m  aj  Los  Angeles.  It  was  developed  by 


Montreal  Tramways  Company 

ANNUAL  REPORT 

For  the  Year  Ended  December  31st,  1942 


report  of  the  president  and  directors 

For  the  Year  Ended  31st  December,  1942 

TO  TUB  SHAREHOLDERS. 

5'our  Dil’cetorB  herewith  submit  their  Annual  Report  for  the  year 

Ifite. 

itc  i 

Operating  Revenue— Tramways . 

“  Autobus  .  3, 504, 109. S2 


L\|)<*hn<*s: 

Tramways 

Upcratiijff  Expenses . 17,380,531.68 

jlaintenance  and  Renewals  3. 348, 73.5. ‘.’6 


Autobus 

Operating  Vlxpcnses 

Alaintenance  . 

lleprcclation  . 


$19.S:8,330.04 


10,736,200,04 


$2, .$81, 818.39 
894,025.84 


Taxes  (otlier  than  Income  Taxes) . 

City  of  Montreal  Rental . 


2,9*5,844.23 
581, ‘.’08. 29 
890,917.55 


Xet  Operating  Revenue  . 

Other  Inronie: 

Jiitrre.st  on  Marketable  Securities. 

Ix>in.'.  etc.  . . 

Dividends  . 


34,972,390.92 
$  1,855,002.12 


17,830.70 

.59,449.99 


Other  llediirtions  l 

lntere.«.:l  on  Bonds  . 

Jtxcliangc:  . 

.Vnio’tization  of  Bond 
K.xpcnsts  . 


68,276.70 
.$  4,924,238.82 


Discount  and 


2,218.219.57 

141,113.76 


10,912.00 


2.370,275.33 


I'rovi.slon  for  Income  and  Excc.".s  Profit., 
Ta.xcs  (Including  refundable  portion  of 
i;xcc.ss  Profits  Tax  $131,821.26) . 

Net  Income  transferred  to  Surplus 


$  2,553i905.49 


1,474,175.00 
$  1.079,488.49 


SIRFLIS  AS  -AT  SUt  DECE.MBEn,  1943 

r.alarce  .at  beginning  of  period .  $  1, ‘294, 198.29 

Net  Income  from  Profit  and  I-o.ss  .Statement .  1,079,48.8.49 

'.rransferred  from  Contingent  Reserve .  9,000.00 

Uriliict:  $  2,382,680.78 

Transferred  to  Dcrvcclation  Reserve....  $  500,000.00 

R'  s-  rve  for  I'  inancing,  less  adjustments 
relating  lo  prior  years .  73,809.41 


Balance  at  end  of  period 
Th 


$  1.808,817 


number  of  revenue  passengers  for  1942  ■was  as  follow.,: — 

Trolley 

Tr»iiiwaji«  .4utobuit  Him  Total 

269,218,074  55,.898,49()  3.2.81,760  319,398,324 
211,909,5.55  45,649.178  3.013,055  263, 571. 788 


Revenue  P.assengcrs,  1042. 
Revenue  Passengers,  1911. 


Increase  . 

.  45,308,519 

U',249.312 

208.705 

55,820,536 

Incrca.te  per  centum....  21.08% 

Milc.s  operatnl  were  as  follows;  — 

22.45% 

S.92% 

21.18% 

UP2  . 

.  02.277,347 

10, '.’05,240 

3,58.871 

42.841. 4,-)8 

It’ll  . 

.  27,934,925 

9,515.850 

561,707 

37.812.491 

Increase  . 

.  4,342,4'.'2 

689,381  » 

2.Su*i 

5.028.90: 

Incrca.se  per  centum... 
‘Dccrcatc. 

.  30.51% 

7.21%  •  .78% 

13.30% 

TAXES,  h.NOW  REMOVAL  ANU  CITV  RENTAL 

Included  in  tlic  Operating  Costs  for  the  year  are  the  following; 


City  of  Montreal: 

.'now  Ueinoviil.  Taxes  and  Annual  Rental . 

Ollier  Mnnicipalitics. 

Snow  K'-moval  and  Taxes  . 

F'donil  Government: 

tnccinie  Tax.  Gasoline  Tax,  etc . 

Provincial  Government : 

'faxes,  including  Corporation,  Gasolin'e,  etc...,,.,... 


$  1,290,155.56 
57,436.47 
1,630,675.45 
288.448.77 
$  3.196.710.‘J."i 


'nir  operations  of  the  Company  from  1918  to  Decen-.ber  3!.'t.  1942. 
have  Included  the  following  amounts  payable  to  the  City  of 
Montreal : — 

.'now  Removal  .  $  5.220,191.76 

Annual  Rental  .  8.611.711.60 

Ta.xcs  .  9,666.004.01 

$23,40S.56:,37 


KxpencUd  by  the  Company  for  Maintenance  of  Street 
1‘avenicnt  . 

I 


4,010,211.01 
$27..50S.  778.41 

riNANtlAL 

.As  indicated  in  the  above  statements  319,598,324  revenue  passen¬ 
gers  were  carried  during  ilic  year,  an  incrco.'c  of  21.18r2  over  tlie 
V  mevioms  y<or.  In  1941,  the  increase  ove.r  1940  was  16.75%  or  a 
comhined  increase  for  the  two  yoar.s  of  41.47%. 

R'  Vemie.s  for  1912  amounted  lo  $19,8'28.359.ni,  an  increa.se  of 
.$3. '172  .'toil,  to  over  1941.  (.iperaling  Kxpen.se.s  inerea.sed  by  $2, 400,42.". 77, 
due  in  large  part  to  inrrea.sed  expenses  re.sult1n.g  from  tlie  operation 
of  5.(''28.!)C7  more  mile.'  by  the  (.'ompany's  vehirles:  a  payment  of 
.'669. 017.. 5.5  to  Hie  City  of  Montreal  under  the  Contract:  and  increased 
wage,'  and  cost  of  materials. 

Provision  for  Income  and  Excess  Profits  Taxes  amounted  to 
■‘'1.171.175.00,  against  $255,110.07,  an  increase  of  $1,219,304.93  over  tlie 
previous  y-  ar. 

Intoro.^t  on  the  ('ompany‘.s  variou.s  lssuc,s  of  Bonds  and  exchange 
was  r''duee,|  hy  $251. 2.39. 0'2.  This  reduction  was  one  of  the  results 
of  the  ,'cliein''  of  Arrangement  hereinafter  referred  to. 

Net  income  traii.'fcrred  to  srwplus  was  $69,055.14  less  titan  in  1911. 

StHE.ME  OF  ARRAXGE.MEXT 

I'nder  a  ftcheme  of  Arrangement  which  became  effective  ami 
binding  upon  Ihc  Company  and  all  Bondhohlers  as  of  the  27tli 
December.  1941.  tlie  Company's  First  and  Refunding  Mortgage  Five 
Pi  rei'nt  Bonds  maturing  on  the  1st  of  July,  1941,  were  extended  for 
payment  until  the  1st  of  Julj’,  1951,  and  the  issue  closed  at  $19,- 
(i(Xi,  000.00. 

.All  outjstanding  General  Mortgage  Sinking  Fund  Bonds  were  to 
he  exchanged  for  various  Scries  of  new  General  Mortgage  Bonds  and 
the  is.sue  was  closed  at  $26,047,400.  Holders  of  the  old  Bonds  'wIio 
were  residents  of  eountilej,  other  than  Canada  are  to  receive  the  new 
Bonds  of  different  taerles  payable  as  to  both  principal  and  interest 
in  Canadian  cuirency.  United  States  funds  or  Sterling.  Resident.'  of 
Canada  were  to  reoeive  new  General  Mortgage  Bonds  payable  as  to 
prineipal  and  inteie.'t  in  Canadian  currency  only. 

The  Company's  Balance  ,'hef.t  indicates  the  aggregate  par  value 
of  the  new  General  Jlortgage  Bonds  presently  issued  and  outstanding; 

S'rio.s  "A"  . . . .  $  2,736.300.00 

S-'rio.s  "B"  .  $22.7‘J0,70('.00 

Original  Bonds  not  yet  presented  for  exchange  $  590,400.00 

FARES 

The  average  fare  cn  the  traniwayis  system  for  1942  was  6.10 
eent.s.  The  average  fare  in  cilie.s  in  the  Unitetl  States  wltli  a 
population  exceeding  100,000  was  8.02  cents  for  the  same  year. 

ROLLING  STOCK 

During  the  year,  the  Company  purchased  eleven  used  street  cars, 
all  of  which  were  in  excellent  condition  and  have  been  put  into 
.sei  vice.  Fifty-seven  new  buses  were  purchased  at  a  cost  of  $69‘J.- 
917.20. 

On  the  12t)i  ot  August.  1941.  the  I>oniinIon  Government  appointed 
a.  Transit  Controller  wlio  was  given  authority  to  ration  and  distribute 
nil  rolling  stock  equipment  tliroughout  Canada.  At  the  present 
time,  street  cars  can  not  lie  produced  In  Canada  unless  many  essential 
parts  are  obtained  from  manufacturers  In  tlie  United  States.  After 
the  entry  of  the  United  States  into  the  war,  the  miannfacture  of 
these  essential  r>arts  was  severely  curtailed  and  all  allotment.^  are 
ni.-ide  under  Government  supervision.  Any  of  the.se  part.s  allotted 
to  Canada  are,  in  turn,  allotted  by  the  Transit  Controller  of  Canada 
to  meet  Hie  needs  cf  each  Canadian  tramways  system. 

Tlie  same  procedure  is  followed  In  connection  with  the  mann- 
facture  and  supply  of  buses.  No  transit  type  city  buses  liave  liere- 
toforc  bc'ii  manufactured  in  Canada — in  the  past  the  Company  h.as 
purcliascd  sueli  buses  either  in  the  United  .States  or  in  England, 
importation  from  England  has  not  been  possible  and,  in  July.  J94‘2, 
the  AVar  I’rodiicHon  Board  of  the  United  States  forbade  all  furtlior 
iiiamifactnre  of  buses  In  th.at  country.  However,  after  a  study  of 
rxi.«ting  invcntorio.a  of  materials  and  parts,  they  authorized  the  pro¬ 
duction  of  a  limited  number  of  buses.  Under  this  arrangement.  Hie 
Company  received  tvvenly-.six  large  bu.ses  from  the  United  .States  and 
thirtv-onc  small  buses  were  pnrclia.sed  in  Canada. 

sinee  July  1.5tli.  1942,  the  AVar  rroduction  Board  of  the  United 
States  has  authorized  the  nvanuf.acture  of  parts  sufficient  in  numb'  r 
to  equip  180  street  cars  for  ll>42,  of  which  fifty  were  allotted  to 
•  ‘anada  and  the  Canadian  Transit  Controller  has  allotted  to  Mont¬ 
real  eighteen  of  tills  1942  production. 

The  AVar  Ihodnction  Board  of  the  United  States  lin.s  autiioriztd 
Hie  iiiamifaeture  of  part.s  sufficient  in  number  to  e'qiiip  (270)  two 
hundred  and  seventy  street  cars  in  1943  and,  of  this  number,  40 
ha.ve  been  allotted  to  Canada.  No  definite  distribution  of  thedo 
forty  cars  lias  yet  been  made  by  the  Canadian  Transit  Controller. 

The  increased  denianil  on  the  Company's  services  during  the 
past  year  has  pre-sented  many  problems  which  the  Company  has 
made  evei-y  effort  to  solve  in  a  satisfactory  manner.  Montreal  ha  .4 
many  narrow  streets  and  these  present  great  difficultle.s  in  operation 
during  the  .so-called  rush  hour  periods.  Some  relief  has  been  obtained 
tlirongli  a  "staggering  of  hours"  but  it  will  be  recognized  that  Hii» 
prineipal  demand  occurs  during  the  three  ru.sh  hour.s  of  the  morning 
and  Hie  llireo  hours  in  the  late  afternoon.  Satisfactory  operation  i.s 
determined  by  the  number  of  cars  that  can  be  moved  through  various 
.street  intersections  within  a  given  time  —  as  an  example — 425  ears 
must  ho  moved  through  the  Inter-seetion  of  Blcuiy  and  St.-  Catherine 
Strc'-ts  during  one  hour  of  tlie  peak  period.  A  tle-np  or  delay,  at 
an  important  seetion.  affects  not  only  this  intersection  but  the 
general  servico  throughout  the  City. 


TRACK  RENEWALS 

Tracks  were  extended  from  the  corner  of  Ontari<^  and  Bleury 
Streets  to  a  new  Terminal  Station  north  ot  St.  Catherine  Street  and 
between  Aylmer  and  City  Coimclllor  Streets.  Cars  operating  on 
Ontario  Street  have  been  re-routed  through  thi.s  Terminal  and  a 
more  regular  and  efficient  service  has  been  provided  on  that  line. 
The  total  cost  involved,  was  $140.000.(K). 

Tracks  were  al.'o  laid  In  the  rear  of  the  A'ouvillo  Shops,  east  of 
St.  Lawrence  Boulevard,  to  provide  service  to  plants  engaged  in  war 
work  in  this  district. 

A  further  extension  Is  being  made  on  the  Cartlcrvillo  Line  near 
the  Bois  Franc  Station  for  the  same  and  other  purpo.ses. 

A  double  track  has  been  laid  on  AA'ellington  Street  in  the  City  of 
A'erdun  extending  from  May  to  AA'oodland  Loop  and  xx-ith  Intersec¬ 
tions  at  Church.  Rielle  and  Argyle  Streets.  In  all  2.48  miles  of 
single  track  have  been  installed. 

6.53  mile.s  of  single  track  were  reconstructed,  principally  on:— 
AVcIlington  Street — May  to  AA'oodland  I-oop:  Park  Avenue — Mount 
Royal  to  Laurler;  St.  Deni.s  Street — Sherbrooke  to  Roy;  St.  Lawrence 
Boulevard — Mount  Royal  lo  Bernard  ;  Craig  Street — St;  Lawrence  to 
.St.  Urbaiii :  Mount  Royal  Car  Barn  .Storage  tracks  and  four  main 
intersections — at  Gntailo  and  Bleury:  (.intario  and  Frontcnac;  Mount 
Royal  anil  Iberville:  and  Dorchester  and  I’eel. 

Electric  switches  have  been  in,stalled  at  twelve  new  locations, 
Tlie  number  of  switche.s  now  In  operation  i.s  sixty-seven. 

A  now  Sub-station  is  in  course  of  coii.struction  at  Garland  Street 
and  Dccaric  Boulevard.  This  .Sub-Station  vvill  provide  for  the  dis¬ 
tribution  ot  larger  amounts  of  power  in  that  vicinitj'. 

General  maintenance  and  repair  has  been  carried  on  throughout 
tiie  year  and  Hie  Company's  jirescnt  property  and  equipment  Is  In 
good  and  workable  condition. 

GENERAL 

Tlie  handling  of  traffic  throughout  the  year  has  placed  a  great 
burden  and  respon-albility  on  all  officers  and  employees  of  the  Com¬ 
pany  and  this  has  been  increased  to  a  notable  extent  by  Hie  diversion 
of  trained  men  lo  the  Anned  Forces  or  to  other  industries. 

A'our  Directors  desire  to  recognize  Ilic  loyal  and  efficient  service 
of  ail  members  of  Hie  staff  and  other  employees  of  the  Company 
Hironghout  Hie  year. 

They  wisli  also  to  express  their  appreciation  of  the  efforts  made 
by  tlic  employees  aiHi  staff  to  siib.scribo  In  an  important  aggregate 
amount  to  Victory  Bonds  issued  by  tlie  Dominion  Government  (luring 
the  year. 

Submitted  on  behalf  of  the  Board  of  Directors. 

R.  N.  AVATT,  President. 

r.S. — On  the  ISth  of  March,  1943.  the  City  of  Montreal  notified 
the  Company  that  it  objected  to  the  Annual  Report  of  The  Montreal 
Tramways  Commission  which  provided  tor  the  payment  of  Fcdeial 
Income  and  Exces.s  I’roflts  Taxes  before  providing  for  the  payment 
of  the  City  rentals. 

If  the  claim  ot  the  City  should  be  maintained,  the  amount  set 
up  as  a  provision  for  Income  and  Exee.ss  Profits  Taxes  will  have  to  ba 
allocated  in  a  manner  different  from  that  indicated  on  the  Company's 
Balance  Sheet. 

ABRIL  8,  1943.  • 

general  balance  sheet 

As  at  31st  December,  1942 

ASSETS 

Demand 


Current  Assets 

Cash  on  Hand, 

Depo.'lts  . 

Cali  Loans  . . 


$1,899,749.7(1 

1,975.900.00 


Marketable  Securities,  at  cost  (Market 

Value  .$568,312.90)  . 

Accounts  Receivable  . 

Inventories  of  track  and  overhead  mate¬ 
rial.',  Street  Car  and  Autobius  repair 
parts  and  supplies,  etc.,  at  cost  (as 
doterniined  and  certified  to  by  OfficiaUs 

of  the  Company)  . 

Due  by  Employees  on  A'lctory  Loan 

Subscriptions  . 

Accrued  Interest  Receivable . . 

Invrslments 

Company'.'  own  Bonds  at  cost  (Par 

A'alue  $179,890.00)  . I 

fteouritics  ,of  Affiliates  . 

.'iccurllifs  held  fo>’  account  nf  Guarantee 

Fund  (Slarket  A'alue  $197,500.00) . 

Securities  held  for  account  of  Autobus 
Depreciation.  Financing  and  other 
Reserves  (Market  A'alue  $1,502,500.00) 

Fixed  Assets 

Property,  Plant  and  Equipment . 

Le.?s  Reserves — 

Maintenance  and  Renwals  $  411,768.59 
Depreciation,  General  . . .  0.200,000.00 

Depreciation,  Autobus  ..  1.S90.S74.60 


$  3,871,749.75 


50I,OG2..50 

6'),453.92 


228,397.37 

14,182.31 


$  5,746,011.87 


1.5.5„574.1.$ 

725,248.00 


500,000.00 


$57,728,611.63 


2,880,822.19 


8,502,612.99 


-  49,225,968.03 


201,254.73 


106,821.28 


Deferred  Charges 

I’ropaid  Taxes  .  $  4,019.95 

Uniforms— amount  applicable  1913  oper¬ 
ations  .  41,801.19 

Prepaid  Insurance,  Rent.',  etc .  81,309,64 

Unaniorlizod  Bond  Discount  and 

Expenses  . 134,034.00 

Ollier  Assets 

Operators’  Ticket  Advance  Account....  ,$  65,00<).00 

Refundable  portion  of  Dominion  of  Can¬ 
ada  Excess  I'roflts  Tax  .  131.821.26 

NOTE : 

Balance  due  Compan.v  under 
Contraet,  payable  oi»Iy 
when  earned; 

On  account  Financing 
Allowance  . $  740,165.75 

$58.311,779.00 

Verified  in  acordance  with  our  Report  of  this  date. 

SHARP,  MILNE  &  CO..  C.A., 

Jlontrcal.  February  24th,  194,$.  Auditors. 

LIABILITIES,  CAPITAL  STOCK  AND  SCRFLCS 
Cnrrent  Liabilities 

.  $  6:2,8')8.70 


Accounts  Payable . 

Aecrued  Liabilities 

AVages  . $  '278,599.67 

Taxes  .  948.901.17 

Bond  Interest  .  322,902.87 

Montreal  Tramway.s  Mu¬ 
tual  Benefit  As.soeiation  30,0, $$.23 

City  of  Montreal  Rental  125.000,00 


OHier  Current  Liabilities 
Employees’  Security  Deposits... 


1.705,596.94 

31,207,80 


Funded  Debt 
First  and  Refunding  Mortgage,  5%  Gold 
Honda,  due  July  1,  1951  (Payable  at 
lioIdcr'.s  option  in  Canadian  or  U.S. 

eurrenc.v  or  In  sterling)  .  $18,300,000.00 

General  Mortgage  Pinking 
Fund  Bonds  due  April  1, 

1955. 

Pories  “A”  (Payable  at 
holder's  option  in  Cana¬ 
dian  or  U.P.  cunency  or 
in  sterling) 

.5%  .  $  2.482,400.00 

4',i%  .  253,900.00 

$11,736,300.00 

geric.s  "B”  (Payable  in 
(.'anadian  currency) 

5%  .  $20,912,600.00. 

4'2%  .  1,808,100.00 


$  2,259,613.5(1 


$22,720,700.00 


Bonds  not  yet  presented 
for  excliange 


4;-j% 


5)8,700.00 

41,700.00 


26,047,400.00 


Reserves  (In  accordacne  with  provisions  of 
Contract) 

Contingent  Reserve  .  $ 

Reserve  for  Injuries  and  Damages . 

Olher  Ite.serves,  IncUiding  refundable 
portion  of  Dominion  of  Canada  Excess 
Profits  Tax  . 


300,000.00 

200,000.00 


in'2.013.13 


Reserves  (For  Company's  Account) 

Reserve  for  Financing  .  $  1,376,710.41 

Reserve  for  Redemption  of  Unpresented 

Tickets  .  ,500,000.00 

Reserve  for  Exchange  on  U.,S,  Dollars.  209,000.(si 

Other  Reserves  .  117,624.59 


Capital  Stock 

70,000  shares  of  $100.00  par  value... 
Surplus  . 


Approved  on  behalf  of  the  Directors : 

AVM.  C.  FINLEY  (  Directors. 
S.  GODIN,  JR.  f 


44,347,400.00 


692,013.13 


2.20.$.333.00 


7.000,000.00 

1.808,817.37 


$.'>.8.311.779.00 


Certified  Correct; 

A.  A.  BOIRE, 

Chief  Accountant, 


.■)00-acre  lease  r.ear  Newhall,  Cal., 
on  which  a  discovery  well  was  com¬ 
pleted  in  March.  1942,  opening  a 
.‘tautheast  e.xtension  of  the  Newha!!- 


Barnsdall  Oil  Co.  and  is  regarded 
as  one  of  the  major  oilfieid.8  of  Ca¬ 
lifornia,  says  the  report.  The  well 
has  been  a  steady  producer.  To 
M.  rch  1,  1943,  it  produced  32,90ar| 
bbls.  of  33  gravity  oil.  with  present 


market  price  of  $1,213  per  barrel. 
Another  well  oh  the  500-acre  lease 
is  scheduled  to  be  started  within  60 
days. 

Nordon  shareholders  are  advised 
that  the  board  ''Xcch>  that  the  com¬ 


pany’s  position  can  be  Improved  by 
a  careful  policy  of  keepirg  exDeiiscs 
down  and  holding  assets  togetlier 
until  the  right  sort  of  opportunity 
presents  itself  for  constructive  de¬ 
velopment.” 
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FALCONBRIDGE 
EARNINGS  OFF 
RECORD  OUTPUT 


president  Refers  To  Declining 
Margin  of  Profit  at  Annual 
Meeting  of  Company 

TO  — 

PROMISE  AT  LEVACK 


When  natural  resources  are  men¬ 
tioned  perhaps  most  of  us  think  first 
of  our  mines  and  minerals.  And,  it 
seems  to  me  at  least,  quite  naturally. 
Toronto.  —  In  presenting  the  an- 1  The  value  of  new  mineral  wealth 
nual  report  of  the  company  for  1942  1  Produced  each  year  in  this  country 
to  the  annual  meeting  held  here  last  i  second  only  that  of  agriculture, 
week.  J.  (Jordon  Hardv,  president  of!  “"d  is  more  than  twice  the  value  of 
Falconbridge  Nickel  Mines  Limited  I  forests  products,  furs  and  fish- 


Mining  And  Canada’s 
Future 


I  j  in  1939.  'ilte  average  wage  Is  con.sjd- 
!  i  crably  above  the  over -a  11  average  for 
Canadian  wage  earners.  From  a  lo-.v 
I  i  of  only  $22,000,000  ui  tlio  dcTi'Cssioir 
of  1932~yoii  will  recall  the  trenien- 
dou.s  slump  shown  in  mining  in  grn- 
cral.  iilthougli  goId.s  continued  lo  rUo 


By  MRS  TIOL.4  L.  MaoMII.L.Mi,  Convenor  of  ronimi((ro  for  Xnlloiial 
Re»ourcr»(  from  an  addrrs,  drllvrrod  to  I.ornl  Co'inril  Mortina, 
MierboHriio  Honor,  Toronto. 


drew  attention  to  the  discrepancy 
between  the  trend  of  gross  income 
between  1941  and  1942  and  the  trend 
in  net  earnings. 

Company's  refinery  in  Norway,  h! 


cries,  combined.  That  is  to  say,  al- 
piost  without  knowbig  it  Canada  has 
become  a  great  mining  nation.  In 
fact,  in  relation  to  the  other  nations 
of  the  world,  Canada  now  ranks  4t’a 


stated  is  reported  to  be  safe  and '  or  fifth  (from  latest  figures  avail- 
operations  are  being  maintained  I  able)  being  exceeded  only  by  the 
with  Nonvegian  staff,  under  German  United  States.  South  Africa,  Russia, 
control  on  the  same  Norwegian  nic- 1  (Since  the  war,  figures  have  not 
kol-coppor  ore-production  that  we  I  been  given  out.)  We  have  been  ac- 


formerly  handled  on  toil  basis.  In 
further  connection  with  hte  Norwe- 
gtian  plant  the  president  said:  In 
the  balance  sheet  you  will  have 
noted  an  inventory  item  reading 
‘matte  on  hand  and  in  process  at 
<-o.sl.”  This  includes  the  parallel 
item  shown  in  your  auditors’  state¬ 
ment  of  assets  and  liabilities  in  Nor- 


customed  to  think  of  ourselves  as 
an  agricultural  nation;  we  are  in 
fact  a  mining  nation  as  well. 

It  might  be  interesting  to  you  to 
glance  at  a  little  history  to  see  how 
this  has  come  about.  Sudbury,  our 
great  nickel  camp,  was  discovered  in 
1890;  the  Slocan  Base  Metal  Mine.s 
in  British  Columbia  in  1895;  Cobalt 


way  in  $1,009,068. — which  has  not  I  silver  camp  in  1904.  and  so  on  through 


been  written  off  .  as  yet,  but  simply 
covered  by  a  claim  posted  with  the 
('anadian  Custodian  of  Enemy  Pro¬ 
perty.  As  a  matter  of  fact,  of  course, ! 


all  the  great  camps;  Porcupine  gold 
camp  in  1909,  Kirkland  Lake  in  1911. 
the  Sullivan  zinc  and  lead  camp 
(south  central  B.C.),  the  Rouyn- 


this  has  undoubtedly  gone  into  pro- 1  Noranda  gold  and  copper  camp  in 


(luction  of  refined  metals  under 
enemy  control,  and  has  disappeared 
and  hence  will  have  to  receive  some 
sort  of  adjustment  at  the  end  of  the 
war. 

"The  point  is  that  when  your  audi- 


1926.  Little  Long  Lac,  1934,  Lamaque 
in  1935,  and  East  Porcupine,  the 
same  year,  Sigma,  the  Malartics.  and  ! 
so  on.  And  note  how  the  line  climb.s,  j 
from  leas  than  fifty  millions  annu-  j 
ally  in  1890,  about  50  years  ago,  to  j 


tors  give  your  “net  working  capital"  I  over  ten  times  that  much  In  1943, 
at  the  end  of  1942  as  $6,238,598,  the  i  or  $565,000,000.  Not  a  bad  record  for  ! 
above  item  is  included  with  “total  a  nation  of  only  12  million  people,  i 
current  a.ssets  and  metal  inven-  ^  c.  j  »  «i  i  . 

torics.’’  More  realistic  to  our  minds  I  The  Spread  of  aiming 

i.s  it  to  "forget"  the  Norway  situation  |  As  these  new  camps  w'cre  coming  ' 
altogether,  for  the  moment,  and  sim-  in.  minbig  spread  from  one  side  of  . 
ply  to  include  —  in  addition  to  net  |  Canada  to  the  other.  Ontario  has  ; 
current  assets— not  only  inventories  been  and  still  is  the  greatest  mining  ; 
of  metals  actually  under  our  control, !  province,  with  Porcupine,  Kirkland 
but  also  supplies  on  hand  at  the  I  Lake,  Sudbury.  Little  Long  Lac  and 
mine.  These  have  been  increased  a  number  of  smaller  ones  are  well  ' 
substantially  to  ensure  continuity  ot  known  to  you  all.  Quebec  has  coir.c  '■ 
operation  against  present  difficult!  along  amazingly  in  the  last  15  year.s,  ! 
supply  conditions,  and  stood  at  $366,-  |  with  the  great  Noranda  camp  first,  ' 
127,  Working  capital  on  this  basis  i  then  Lamaque,  the  Malartics,  and 


speeded-up  rate:  a  rate  necessitated 
of  course  by  the  enormous  demands 
for  war  in-cductlon. 

But  it  has  one  very  seriou.s  re.sult. 
In  order  to  keep  a  mine  alive  it  is 
necessary  to  find,  each  year,  as  much 
new  ore  as  Is  mined  in  that  year. 
Ore  is  like  money  in  the  bank.  If  you 
continue  drawing  it  out,  without 
finding  more  to  replace  it,  yoiu'  bank 
account  no  matter  how  satisfactory 
it  was  at  first,  will  eventually  dis¬ 
appear.  And  bank  accounts,  if  left 
alone,  will  increase  because  of  in¬ 
terest. 

Unfortunately  ore  bodies  just  don't 
behave  that  v.-ay.  The  fact  is  thai, 
Canada  is  u.sing  up  lier  ore  reserves, 
that  is  the  ore  still  to  be  mined — (the 
money  in  the  bank) — at  a  thoroughly 
alarming  rate.  And  tinless  something 
Is  done  about  it  our  mines  will  shut 
down,  one  by  one.  and  Canada  will 
fall  from  fourth  to  fifth  or  six'.li 
place  as  a  mining  nation — and  more 
important  .still  to  all  of  as,  each  one 
will  be  affected,  for  even  a  nation 
like  ours  cannot  abandon  an  Income 
of  $565,000,000  per  year  without  the 
pocket  of  each  individual  therein  be¬ 
ing  very  .seriously  depleted. 

The  number  ot  employees  working 
In  Canadian  mines  has  been  as  fol¬ 
lows  since  1923—64.000  in  1923.  107,- 
000  in  1939— an  increase  of  43.000  in 
16  year.s.  if  each  wage  earner  sup¬ 
ports  on  an  average  of  4  we  have 
some  428.000  people  directly  depend¬ 
ent  on  mine  wages.  Wages  paid,  up 
to  1939.  show  a  rise  from  $83,000,000 
or  an  average  of  $1,300  per  worker 


•  Slcrl  Beclric  and 

Bridge., 

Hand  Power  Vtarhinerv,  <:ai.‘‘on)=. 

Barges,  <  oal  a  .  Boilcirt  — 

lurntablca*  Tvpes,  f-oal 

Heating  and  Mining 


output.  That  this  increa.se  was  of , 
prime  significance  cannot  be  doub, 
ccl  and  it  Is  not  impossible  that  it ; 
altered  the  course  of  the  war.  | 

I 

The  Future  Outlook 

And  now— what  of  the  future? 

There  Is  an  imixtriant  difference 
'  —  they  rose  to  $107,000,000  in  1040,  ,  between  our  mineral  resources,  and 

I  or  nearly  five  times  the  1932  i  ail  the  other  natural  resource.s  It  is 

!  amount.  Tliat  means  that  107  mil-  |  a  difference  that  few  iieople  stop  to 

lions  of  dollar.s  was  paid  dirccily  from  '  realtzo,  and  I'm  .sorry  to  say  that 

our  mines  to  their  shareholders.  j  i.<  true  not  only  ot  the  general  public 
I  In  other  words,  coinbining  wage.s  j  hut  even  of  many  of  the  mining 
and  dividends  in  1939.  our  mine.s  were  |  fraternity  a.s  well.  The  difference  Is 
rcsi>onsible  for  $258,000,000  of  new  i  simply  this:  Mineral  resources  do  not 
money  in  Canada  —  a  truly  ouistand- i  exist  until  they  have  been  found 
ing  contribution.  And  when  you  rea-  j  whereas  our  fur  resources,  fisheries, 
lize  that  their  iinixirtance  does  not  |  forests,  agricultural  resources,  all 

end  there,  with  ilic  jjayinent  of  wages  I  the.se  are  known  and  their  potential 

I  and  dividcnd.s.  but  that  their  prod-  |  value  in  future  years  can  be  apprais- 

I  uct.s  are  essential  to  tlio  maintenance  j  cd  with  a  reasonable  degree  of  ccr- 

j  of  our  Canadian  industrial  plant,  —  |  tainty.  Furthermore,  forests  once  cut 
I  that  how  many  millions  of  dollars  '  can  be  replaced  .either  by  natural 
l.v.oiih  of  raw  minerals  are  cxiKir'ad  !  growth  or  reforestation;  —  the  an- 
!  amiually  from  this  country,  that  the  i  nual  catch  of  fish  ha.s  been  and  to  { 

I  liandling  and  processing  of  the  cop-  j  far  as  we  know  wil!  be  repeated  in- 
i  iicr,  the  lead,  the  zinc,  the  iron,  mag-  j  definitely  —  annual  crop  of  furs  [ 

;  nosium,  and  many  other  minerals ;  either  from  wild  animals  or  from  . 

'  give  bmployment  literally  to  thou-  i  fur  farms  can  be  increased  or  ds-  I  _ _ _  _ _ 

'.sands  of  ix?ople  in  this  country,  and  •creased  according  to  demand;  but,; _  ,  _ _ _ _ ^ 

■  if  you  try  to  visualize  what  Canada  '  as  I  .said  before  every  one  of  our  "  ""  '  '  ~  ""  — ii —t-  t 

I  would  have  been  like  today  without  ,  mines,  no  matter  how  big,  now,  v  ill  |  However,  it  is  not  just  a  matter  of  |  NEW  DO.M,  Rl'BRKR  DIKtt’TORS 
her  mines,  tlien  you  begin  to  get  ,  come  to  an  end  and  the  revenue  from  business  for  mining  people  'o  I 
i  some  idea  as  to  their  present  iuinnr-  it,  will  dry  up.  New  orc-bodlcs  must  '  .  ,•  ..  .  ‘  ^ 

tance,  and  to  realize  how  impor.ant  I  be  found  to  replace  them,  and  any- !  oic-bodies,  their  vo'-y  ;  Five  new  dii-ector.s  were  elected  to 

'  i;  is  that  they  should  continue,  n.oi  j  one  wlio  comforts  himself  or  hers(?U  ;  an  mining  people  depends  ,  the  board  of  Dominion  Rubber  Co., 

j  just  at  their  present  rate,  but  a;  a  witli  talk  about  our  unlimited  min-  on  new’  discoveries.  It  is  but  little  less  '  Ltd.,  it  is  annoiir.rcd  by  Paul  C. 

i  growing  rate  in  the  futiue.  cial  resources  Is  living  in  a  f<x)l  s  ,  important  to  all  Canadian.^  that  they  Jones,  president.  The  new  directc’-.s 

.  There  is  one  pliasc  of  ir.inmg  that  paradise.  —  Our  mineral  resources  „„  _ _ _  ,  «  :  „  _ 

il  have  not  yet  touched  upon,  cxce.n  i  amount  exactly  to  what  we  make  I  ®  s  iccessful  in  their  .search  —  for  are  G.  W.  Charles,  vicc-pri.'idciit,  C, 
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i  indirectly,  and  that  is.  its  parts  in  them. 


our  national  economy  has  become  de-  '  C.  Tliackray,  vice-prc.-idmit,  M.  O. 


i  the  prc.sent  war.  In  1914  Canad.r.-  !  ym  ore-body,  unfound,  may  exist.  I  pendent  upon  a  prosperous  mining  :  Simpson,  treasurer,  all  of  Montreal, 

( inineial  production  amounted  lo  120  It  is  true,  but  it  is  as  useless  as  lost  industry.  j  a.  W  Hopton  vice-president  Kitcli- 

,  millions  of  dollars.  In  1939  it  aniouir  -  money  —  even  more  useless  because  it  is.  in  all  seriousnes.s,  a  matter  ,  n-v  h  vo.p 

cci  to  475,000.000  or  nearly  4  you  Vinow  tlic  money  is  lo.st  and  of  national  imporiancp  to  support  !  *  ^ 

I  as  much.  In  other  words  we  were  can  look  for  it  with  some  hotx?  of  >  our  pio.spcctors  for  they  find  the  i  Pe^^^'^ent,  U.S.  Rubber  Co.,  New  York, 

'four  times  better  equipped  to  meet  finding  it.  But  an  uiifotind  ore-  mine.s  that  will  not  only  make  Can-  Uircctors  re-elected  are;  Norman  .J. 

j  the  demands  of  war  in  1939  than  we  ^  body  .  .  .  You  know,  prospectors  have  '  ada's  mining  future  secure, — not  only  ;  Dawes.  W.  S.  Rugli,  Col.  A.  A.  M<- 
:  were  in  1914.  !  a  saying  that  their  business  consists  j  give  jobs  to  thousands  of  our  boys  ,  gee,  W.  A.  Eden,  \  ic;.'-cli.u.-:nan  of 

j  Tlie  growth  of  our  industrial  pla.it ,  of  looking  for  something  that  wasn't  when  they  return  from  overseas. —  I  the  board,  P.  C.  Jones,  all  of  Mon’u- 
j  and  the  truly  magnificent  levels  a*-  lest  in  the  fir.st  place— it  may  not  J  not  only  put  dollar.s  into  the  pockets  !  real,  and  F.  B.  Davis,  clialnnan.  H. 

I  tallied  in  war  production  are  ev,-  even  be  there— but  in  .spite  of  that  of  every  one  of  us— but  will  mn’ce  ;  E  Humphrev.s.  Jr..  Herbert  K  Smi'h’, 

'  fienccs  in  themselves  of  the  impor-  they  must  keep  looking,  for  that  i.s  '  Canada  one  of  the  great  nations  of  j  T.  J.  Needham  and  Elmer  RoberUs, 
tance  of  tliis  increase  in  miiiciMi  their  business.  '  lomorrow,  ail  of  New  York. 


figures  at  $0,795,757  and  compares 
svith  .$5,330,689  for  1941,  if  treated  in 
the  .same  way.  It  is  a  matter  vvhicli 


others  in  North-western  Quebec,  the  I 
world's  greatest  asbestos  mines  at  j 
Thetford  and  asbestos  in  the  eastern 


i.s  greatly  present  in  our  minds,  in  |  towmships,  and  now  Brucite— an  ore  ■ 

of  magnesium  near  Ottawa. 


view  of  the  future 

Reduced  Profit  Margin 

Dealing  with  operating  results  for : 


last  year,  the  president  stated:  "You 
will  have  noted  that  while  .sales  and 
investment  income  at  a  gross  of 
$7,671,288  exceeded  those  of  IWl  only 
by  some  3%,  yet  this  was  brought 
about  largely  by  holdover  of  inven¬ 
tory  from  the  upheaval  year  of 
3940  liquidated  in  1941.  Adjusting 
this,  the  1942  income  exceeded  the 
previous  year  by  33%,  and  yet  showed 


Nova  Scotia  and  the  West 
Gold  mining  and  coal  in  Nova  Sco-  ) 


tia  have  been  long  imi»rtant  and  now  j 
we  have  a  baryte  mine  operating  ; 
there  successfully.  In  Manitoba  the  j 
great  copper-zinc  orebody  at  Flin  J 
Flon  is  well  known  and  there  are  j 
many  smaller  mines  such  as  Shev-  i 
ritt-Gordon,  the  Mandy,  San  An-  | 
tonio  (Southeastern  Manitoba;  and 
so  on.  ( 

In  Saskatchew.an,  Flin  Flon  is  the  ; 
a  final  net  profit  of  $731,901,  only  i  oj-Jy  metal  producer  but  coal  is  mined  | 
73%  that  of  1941.  In  other  words,  i  niany  places  in  the  southern  part  i 
we  had  a  considerably  greater  pro-  j  tijg  province.  •  i 

duction  m  1942  to  earn  21.9c  per  |  Alberta  is  a  great  coal  mining  prov- i 
share  as  against  29.7c  per  .share  m  |  j^ce,  and  has  great  oil  fields  of  j 


1941. 

"The  answer  is  not  far  to  seek.  I 


consists  mainly  in  the  fact  that  the 


course  in  addition.  Metal  mines  are  I 
found  near  Goldfields,  on  Lake 


increased  production  does  not  pro¬ 
duce  profit,  and  that  increased  costs 
of  operation  under  present  condi- 
lioas,  plus  increased  development  ro 
offset  the  drain  on  your  ore-reserves, 
]>lus  increased  amortization  charges 
lo  replace  war  <'ai)ital  expenditures, 
l«»vo  eaten  itceply  into  your  income. 

‘’■'J’he  aiiovc  wiil  make  it.  clear  n 
you  why  joiir  diviclciul  returns  have 
been  reduced,  lull  you  must  b<'  ad¬ 
vised  that  anotiier  factor  also  enters 
the  picture.  It  is  the  detorminalion 
of  .vour  board  to  maintain  .a  sizable 
Ji'iuid  fund  wherewith  to  meet  post¬ 
war  problems  and  responsihilitie.c, 
and  you  are  only  getting  the  .sur- 
]!iu.s  over  that  requirement.  Dis- 
r.rihufion  of  dividends  for  the  year 
totalled  $,'>00,626,  being  15c  per  .share, 
a;td  comparing  with  .$66.7,501  or  20c 


per  share  in  the  previous  jear.  We.  ,  ...  v,oc 

Irive  to  console  ourselves  with  .he 


British  Columbia  Is  second  only  to  ; 
Ontario  in  value  of  mineral  produc-  j 
tion.  The  Sullivan  mine  in  .south  | 
central  B.C.  is  one  of  the  large.s;  i 
prtxlucer.s  of  lead  and  zinc  in  the  j 
British  Empire.  This  mine  is  espe-  ' 
cially  interesting  now-a-days  for 
from  it  wc  obtain  the  only  tin  mined  | 
iri  Canada.  Our  tin.  as  you  know, 
formerly  all  came  from  the  Malay  j 
Peninsula,  Burma,  and  the  East  in- 
die.s — now  all  in  the  liands  of  the  • 
Japanese.  | 

Other  great  British  Columbia  mines  ; 
Include  Pioneer,  Britannia,  and  other  i 
siiisiller  mines.  And  of  course  B.C 
prorlucc.s  very  large  tonnages  of  coal  I 
from  mines  in  .southeastern  B.C.  | 
(Femic)  and  on  Ifanc-ouvcr  Island  I 
(Nanaimoi.  and  the  Mercury  at  Pin-  I 
chi  Lake  must  be  mentioned  (North-  j 


3$ 


tlmugh.t  that  in  spite  of  war  upsets, 
our  company  is  keeping  Itself  in 
shape  to  fare  the  troublous  times 
ahead  of  us.” 

.Mining  Operations 
“You  liave  had  before  you,'’  the 
president  continued,  “the  report  for 
3942  b.v  your  mine  manager.  Mr. 
(ilraig,  and  you  are  aware  that  gov¬ 
ernmental  censorship  prevents  his 
«iealing  with  concrete  figures  of 
production.  It  can  be  said,  however, 
timt  mine  output  was  the  greatest 
irf  the  company’s  history.  It  must 
,'il.so  be  said  though,  that  the  driva.ge 


proved  of  vital  imtwrtance  in  ou 
war  effort,  for  mercury  is  absolutely  j 
indispeasable  in  war  and  from  it  we  . 
o'otain  more  than  enough  to  supply  i 
the  whole  of  the  British  Empire. 

The  Yukon  produces  placer  gold, 
scheelitc,  and  may  produce  some  tin, 
to  a  value  in  1939  of  about  $5,000,000. 

The  Northwest  Territories  produce 
gold  and  of  course  the  Eldorado  mine  i 
on  Great  Bear  Lake,  the  world's  lar-  i 
gest  producer  of  radium  is  well  i 
known  to  all.  ! 

The  Trend  of  Gold  Mining 
Prom  very  small  begiimings,  the 


for  production  this  entailed,  imposed  j  value  of  gold  production  reached,  at  ■ 
conditions  on  mine  and  smelter  which  *  peak  in  1939,  over  205  millioirs  of  j 
j  eacted  against  favourable  or  normal  I  dollars.  This  is  a  substantial  amount,  j 

well  over  a  thii’d  of  the  total  value  ; 
that  year.  The  most  interesting  fea-  j 
ture  about  it,  however,  is  its  remark¬ 
able  straightness  (of  tire  trend)  since  , 
1930.  In  1930,  you  will  recall,  the  de-  ' 
pression  was  just  getting  under  way. 
Notice  the  terrific  drop  in  total  value  ' 
of  mineral  production  in  the  next  : 
i  thi’ee  years,  and  graplis  of  other  pro-  j 


operations.  In  the  mine,  this  in¬ 
creased  ore-demand — and  the  loss  of 
Trained  men  to  the  services — was 
3-eflcc'teil  in  less  careful  or  compe- 
icnt  sloping  ot  the  ore,  with  conse¬ 
quent  somewhat  lower  grade  in 
nretal  contents.  In  the  smelter,  the 
overcrowding  of  its  facilities,  in¬ 
creased  metallurgical  losses 


"The  map  attached  to  the  report!  ducts  would  show  a  similar  drop,  or 
shows  that  the  main  shaft  on  the  j  steeper IBul  gold  visas  steadily  —  a 


Falconbridge  mine  W'Os  deepened  to 
tlie  2150-ft.  level,  or  say  1225  feet 
lower  than  the  deepest  level  on 
which  ore  extraction  is  being  carried 
out.  This  forms  the  necessarj-  in- 
jiial  step  of  deeper  development, 
which  with  the  parallel  deepening  of 
the  No.  1  shaft  in  1943,  will  provide 
.several  years’  sloping  ground  ahead 
of  our.  present  reserves.  Such  very 
preliminary  diamond-drilling  as  has 
been  accomplished  from  the  various 
now  stations  opened  on  the  main 
.shaft  shows  minable  ore  to  the  bot¬ 
tom,  though  of  somewhat  lower 
grade. 

“Further  development,  by  means 
ot  diamond-drilling  from  surface, 
’was  also  applied  to  your  Levack 
prospect  which  now  promises  to  be  a 
worthy  collaborator  with  your  main 
Falconbridge  mine  in  the  years  to 
come.’’ 


HOGS  ON  QUEBEC  FARMS 

Quebec.  —  More  than  a  million 
liogs  were  present  on  Quebec  Pro¬ 
vince  farms  last  year,  showing  an 
\it.  crease  of  28.8%  over  the  previous 
sear.  Of  the  1.094,50(1  animals  re- 
I)o;'''ed,  717,900  were  under  six 

mdaths  old. 


fact  for  which  Canadians  have  rea-  ; 
son  to  be  both  proud  and  thankful.  , 
For  It  was  our  steadily  increasing  ! 
production  of  gold  that  enabled  us,  I 
during  those  trying  years,  to  make 
our  exports  equal  our  imports,  or  in  i 
other  wprds,  to  keep  our  credit  .good  , 
in  the  world.  Had  it  not  been  for  the 
gold  mines  the  depression  in  Canada,  ' 
bad  though  it  was,  would  imques-  ! 
tionably  have  been  immeasurably 
worse.  It  Is  true  that  gold  mines  have  ■■ 
suffered  during  the  war,  due  to  loss  ' 
of  men  to  the  armed  services;,  dif-  j 
ficulties  in  getting  materials  and  i 
governmental  restrictions.  But,  I  be-  , 
lieve,  there  will  be  a  gi'eat  come¬ 
back  for  gold  Is  one  of  our  most  im-  i 
portant  metal  products  and  one  that  | 
will  be  in  increasing  demand  after  j 
the  war.  | 

Base  Metal  Mining  I 

To  come  back  to  mining  in  general.  ‘ 
the  great  increase  in  the  amount  of  : 
metals  other  than  gold  which  has  j 
come  about  since  war  was  declared;  ; 
from  $100,000,000  to  over  $200,000,000  ' 
per  year,  or  more  than  doubled,  | 
means  one  thing  and  one  thing  only.  ^ 
Our  base  metal  mines,  copper,  lead, . 
zinc  and  nickel  mines  to  be  explicit,  { 
i  are  being  worked  at  a  terrificali.v 


BACK  THE  ATTACK 

Sure  we^re  Backing  the  Attack  •  Why  not . . .  weVe  got  over  2800  of 
our  CANCAR  pals  in  the  Armed  Services  already.  These  workers  have 
joined  the  colours  since  the  outbreak  of  war  and  today  are  serving  on 
all  fronts;  in  the  Navy,  in  the  Army,  Air  Force  and  the  Women's  Aux¬ 
iliaries.  You  can  bet  we  won't  let  them  down.  Not  only  that . . .  lots  of 
us  have  brothers,  sons,  husbands,  sweethearts,  relatives  and  friends  in® 
these  same  fighting  services.  Their  needs  are  still  closer  to  us  and  we're 
not  going  to  let  them  down.  Like  our  neighbours  all  around  us  we're 
wholeheartedly  behind  this  drive.  We're  Backing  the  Attcrck,  we're  lend¬ 
ing  our  money  for  Victory,  we're  buying  more  and  more  Victory  Bonds. 
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^  ^  !  •imps  aiT  less  propifioiis  Ilian  they  arc  al  Ihe] 

MMt  f  tltSltnSl  CtOttS  , 

....  Roodly  i»roportion  of  f.anadinn  vorkers  I 

t.S1  ABUflHKD  t9U  i  ,  ,  i-  •»  .  i  i  • 

u,  u  .  ...  ....  V  .  ..  Ti...  re.a(ly  to  go  the  limit  to  help  vin  the  war  is  not 

I’ubl  shed  K.erv  ri-idi.y  at  rs:  Notr"  Man."  St  Meat,  llitilrpRl.  ,  , 

by  The  Mootrcai  Kinanciai  Time,  ruhi'.aiiiin  Company,  to  be  gainsniil.  Many  of  them,  too,  .T.-e  Well  aware  ' 


ESTABIJ8HED  IPIt 


Repentance  In  Alberta”  25  years  ago 

i  From  the  Flies  ot  The  Financial  Timee 


From  the  Editorial  Pag?  of  the  Winnipeg  Free  Press 


R.  EMMET  COX 
J.  W.  TYSON 
A.  R.  YOUNG  . 


.  .  .  ..  j  rrom  me  Editorial  Pag?  of  the  Winnipeg  Free  Press  i  Huah  D  Seullv  for  many  veari 

’  '  I  recent  hajipenings  have  alienated  the  sympathy;  ov  r  «, 

- -  '  of  sections  of  the  people  who,  while  not  affiliated  |  ^  SEEMS  af  last,  to  be  coming:  terest,  but  it  has  collected  the  full  i  Treasury  branchc.s  and  the  voting!  member'^  of*  the  "poronto^  Canadian 

R.  EMMET  COX  ------  Publiiher  with  any  labor  organization,  have  been  behind :  home  to  the  Aberhart  government  I  amount.  Mr.  Abcrhart  is  now  learn- !  of  $22,000  for  the  Social  Credit  | 

J.  W.  TYSON  -  .  -  -  Editor  ond  Monosor  labor  in  ils  battles  in  the  past.  The  trouble  is.  how-;  tl^at  the  credit  of  Alberta  is  some- 1  governments  suffer  just  ,  board  which  is  just  an  - 

A.  R.  YOUNG . Now,  Editor  ever,  that  this  element  is  largely  composed  of  those  j  thing  of  real  importance,  and  tha  .  j  maintain  their  credit  by  honor-  I  in  publicity  work.  It  vvaa  pointed  i  sidmable  acuSv  on^ Thi 

_ _ _  "lio  have  never  taken  an  active  interest  in  trades  i  l>ccause  the  province  will  certainly  ,  ,heir  obligations.  out  that  $250,000  a  year  was  being  market  this  week  the  buying  pul- 

SUBSCRIPTION  PRICE;  In  Canada,  $3.00  a  year;  1  “"'O't  affairs.  They  have  paid  their  dues  and  .sup- |  need  to  borrow  capital  again,  ils  j  The  record  of  the  Aberhart  gov-  J  Pa'd  in  salaries  for  227  persons  in  ;  highest 

$1.75  for  six  months.  In  Great  Britain  .$3.00  a  year  ;  ported  their  union  in  oilier  ways  when  called  upon  ■  wild  career  of  irresponsibility  and  j  ernment  includes  not  only  the  de-  j  ^he  I reiuury  branches,  while  a  jy,ark  for  the  year. 

Canadi.an  funds.  In  the  U.nited  States  .$3.50  a  year;  '  to  do  so— just  as  so  many  citizens  have  paid  their  ;  defiance  to  il.s  creditors  must  come  struolion  of  Ihe  credit  of  the  prov-  ,  maintenance  ,  ^  - 

$2.00  for  si.v  moiUh.s.  Foreign  subscriptions.  .$5.00  ■  i.axcs,  voted  at  elections,  and  have  been  content  in  |  to  an  ond.  -Mr.  Aberhart.  would  no  I  |tices,  but  also  the  establishrnent  o  ■  pointed  comment  on  the  Treas-  t  capital  and  labor  pay  their 

.  S3,00  tor  ..ix  monlhs.  bo.  inB  ,lo„.  Ihnr  ,l„ly.  Sm  P™”"  i  Si,’ 

ADVERTISI.NG  Rate  Cards  on  application  at  all  our  If  the  trade  union  organizations  have  fallen  into  J'".  and  have  already -shown  a  deficit  of  ;  remaiks.  'dollar  annual  receipts  goes  prac- 

n.-  frnv.,  .■ot-,r,n»iW!o  Aa./.riwi.ir-  Af-enr.  M,..  1 . ic  „ ,1 _ i„. _ _  .i,„  _ »  _  anc.ai  mauci.s.  ana  it  a  cnange  is  nnnnnn  ...in  u,..„  — .k-  ,  It  seems  very  queer  that,  after,  , _  .r- _ 


me  Eociai  Ereai  party,  engageo  Bromplon  Paper  developed  con- 

V'“  ’  siderable  acUvity  on  the  Montreal 

out  that  .$2o0,000  a  year  svas  being  market  this  week,  the  buying  piit- 


TcuM  Tr;fer''‘;h;r  hi'r'ioveTnme;;^  i  “^«-ury  branches  throughout  Al-  i  J"  POinj'^  uThlT'  i  siare'C '  pmfitfmc^'e  ‘S 


and  have  already  shown  a  deficit  of 


offices  or  from  an.,  icsponsibic  Adicrtising  Agency,  the  wrong  haiuls,  as  developments  of  he  p.ast  vc.ar  i  pominp  u  is  hecniise  hp  knows^tha*  '  $1,099,000  and  will  have  cost  the  i  ,, 

I  ,1  .  •  .  .u  •  coming,  it  IS  because  be  knows  tha.  i  ^  fi/wifwi  kv  fhp  ^l'"-  Aberhart  has  said  about  the 

stir  AnnT7K'c«:.  “I'ni  inips'-  w  1’  c-nrt/'  '  or  so  won  (1  seem  lo  indicate,  those  consricnliou.s  I  ha  ic  ,.pr«r,piipyi  in  mac-p  ii  I  people  or  Aioena  $^.ouu,uuu  by  me  ,, _ ..-..u..™-  _ _ j...  ft 


CABLE  ADDRESS:  ‘'Fintimes W.  U.  Code.  '  or  .so  would  seem  fo  indicate,  those  conscicnliou.s  I  he  is  compelled  to  make  it 

HEAD  OFFICE,  Montreal.  L.\nca.stcr  2136'f,— Ail  Dc-  i  workers  who  have  avoided  any  direct  connection 
parfments.  i  with  trades  union  affairs  cannot  escape  responsi- 

TORONTO:  Edward  C.  Erll,  Onl.ai  io  Representative,  j  bility  any  more  than  can  the  mass  of  electors  dodge 
Business  and  Editorial  offices:  21  Kmg  Street,  |  fhc  blame  for  a  bad  or  inefficient  government.  They 


DC- 1  workers  who  have  avoided  anv  direct  connection  All  over  Canada,  plaas  for  post- ;  ^  •  ing  them  to  slavery,  the  very  mo- 

-.1.1  ■  rt  ■  .  •  war  -ppnii«itriiptinn  arp  hpino-  con-  branches  are  supposed  to  be  the  ‘  e.xpenses. 

‘  With  trades  union  affairs  cannot  escape  rcsponsi-  . ecoii.struetion  are  being  con  *rt„iai  m-a  I  nient  Alberta  tries  to  run  a  bank  it 

,vc.  j  bili,,  »n,v  ,h.„  c-an  ,1,..  „t  .leCor.  dodge  !n™,  j  dl;.  -'''''*  !>•>•  ■  ^  K"  ««  i  S,,‘.’''ma'’krhugf  »om,'’’'ou?'o;  « 


people  of  Alberta  $2,000,000  by  the  ,  .  -  •  ^  from  100  to' 200  per  cent  annually 

end  of  this  year.  The  Treasury  j  their  inve.sted  capital,  after  all 


dollar  annual  receipts  goes  prac¬ 
tically  free._  Farmers  are  netting 
from  100  to'  200  per  cent  annually 


?n  who  leturn  from  the  armed  I  bonus  on  goods  produced  L  ?  'f  bankers^^whif  h^*M*r^  ^  cu&sing  Lord  ShaughneAsy’s  state- 

:'ces.  as  for  those  in  other  pans  I  Alberta.  It  is  claimed  that  '  Aberhart  damns  so  lustilv  nn%nn  I’’®  annual  meeting  of  Ihe 


Wall  Street  Journal  in  di.s. 


West.  Tcicphonc;  EL. 


Imve,  ill  their  iiiemhcrsliij)  in  one  or  other  of  llie  for 


Aberhart  damns  so  lustily  on  .Sun- 


liul  to  the  stahililn  oj  fiiiniin-.  the  praspcnln  of  in-  ' _ ^ _ _  :  need  for  new  capilal  for  Alberta,  this  ;  Mr.  Byrne  is  paid  $6,000  a  year.  i  ii'ghie'nfngVo  Vlicm  "and  - 

finstri/  iiiuJ  the  (Icrclorincnt  of  oiir  rcsourcef.  j  ^  ^  i  .'peeial  need  is  clearly  ahead.  How  j  Members  of  the  Independent  them  to  decide  whether  its  conti-  biisine.ss  w-ritlen  by  the 

- ;  ('o-operalives  .\!ld  Taxation  ;  would  the  .\bcrhart  government  ^  party,  the  chief  opposition  in  the  ;  nuance  is  in  the  interest  of  their  C^nadi^n  life  insurance  companies 

'fd.N'I  f!E.\i.,  MlIDA'i,  ,\I'i:il,  .30,  1!M.3  ,  j  i  •  ..  .  u  .  •  before  the  people  of  that  pro- j  Legislature,  appear  to  have  done  j  province.  The  government  has  not  .showed  an  increase  of  2.=» 

^  _  _ _  _ _ _ _ _ ■  *!’'■  view  s  c'.prcs.'.rn  during  llio  debate  in  ^  v  nee,  if  it  w  ere  largeiy  unable  to  .  ^  good  job  at  the  recent  session  in  ;  the  support  of  a  majority  of  the  over  1916.  Carrying  the 

the  House  of  (ioniinons,  and  clsewlirrr,  on  ihe  tines-  i  provide  employment  for  the  men  showing  up  the  whole  record  of  the  i  voters  and  has  been  saved  only  by  comparison  further  it  will  be  seen 
Mr,  Kina  .\H(I  His  Polifies  lion  of  taxing  the  Whe.al  I’ools  as  business  corpor.i- *  " helped  win  the  w-ar.  because  yyi,j;rhart  .government,  including  the  the  division.s  among  its  opponents.  |  that,  of  the  $182,000,000  of  new 

...  .  .  ...  I  .  .1  .1  't  had  lied  its  own  hands?  Willing  _ ^  i  business  w-nlLcn  in  the  Dominion 

'\HC.N  HI.  opened  his  first  federal  election  cam-  tions,  it  would  appear  that  there  arc  many  "  ho  '  {|.ip  toi7,  over  172,000,000  was  to 

paign  aflei'  his  selection  liv  .Sir  W  ilfrid  I.auricr  as  faior  c.Ncinplion  from  income  lax  levy  for  such  '  \\ii!  have  to  change  its  ways,  and  it  ;  'C'  T  'T'  ^  D  TAT  T5'  O  T?  IT  IVI  I  account  of  Canadian  companies. 

leader  of  the  l.iheral  Parts  hclore  a  huge  audience  or.ganiza'ioiis  .so  long  as  they  are  “Irue”  co-opera-  :  may  now  be  seeing  that  necessity,  i  Ly  i.  X  \J  X\  I,  r  \J  X\  U  IVl  j  - 

in  Massev  Hall,  l  oronlo,  Macken/ir  King  delivered  .  <i'cs.  The  dislincliun.  .seemingly,  is  between  ‘hose  ■  hv Th'r  ra'mnntnn' - J  Canada’s  budget  for  1918  will 

.a  studied  review  ol  (.  inada's  economic  position  co-operative  enterprises  w  hich  distribute  all  their  a  sincere  dc.5  re  to  restore  the  credit  ‘When  a  Fcller  Needs  a  FHcnd’ , it  plain  to  him  that  he  is  not  j 


C.P.R.  this  week,  says  that  whilo 
the  president  did  not  actually  a.s- 
sign  a  total  aAspt  value  to  the  com- 
pany’.s  stock,  "he  clearly  in.dicate<l 
a  value  closely  approximating  $30') 
a  share  for  the  common  stock.’’ 


'fO.N'MtEAi..  MlIDA'i.  APIlll.  30,  1913 


Mr,  Kinj*  .\ud  His  Polifies 


Co-opcralivcs  .\nd  Taxation 


.a  studied  review  ol  (.  in.idn's  economic  position  co-o|icrati  vc  enterprises  w  .iicli  distrihiilc  all  Incir  g  sincere  dc.s  re  to  restore  the  credit 
wbirli  was  regarded  .as  .something  of  .a  ni.aslcrpiccc.  benefils  directly  in  price  concessions  of  extra  scr-  of  {be  p:'ovince.  The  l.ethbridge 

It  indic.alcd  that  he,  as  few  other  ('aradian.'.,  had  .i  'ices  as  coinparcf!  wilh  Hiosc  whiclt  ,sct  up  sur- j  Herald  also  think.',  from  the  action 

grasp  of  the  problems  wilh  sshich  the  country  w a.-,  ,  Pluses  which  arc  dislributrd  in  the  form  of  divi- !  "[  ‘j’® 

•  onfrontod.  The  doubt  in  the  minds  of  many  of  :  demis.  To  ns  Hits  is  a  dislinclion  without  a  differ- ; 

those  in  the  audience,  parlicnlarh  men  of  Iiard  cnee.  'years  in  tne  wilderness,  to  get  back 

business  fxt'pricnce,  sv.as  w  hether  the  new  leader  |  Friends  of  the  ro-opcrati'c  movement  submit  the  on  the  straight  .a.nd  narrow  road  of 
lirid  Ihe  experience  or  the  tpialilics  to  tackle  sueh  following  defimlinn  of  a  ’True  business  ®o-opera- i 

problems  .and  .solve  them.  ITiat  doubt  slill  persists.  | 'I'e  :  i  Aberhart  government  wUl 


greater  the.n  the  United  States  would 


.wi  o,  tne  P  os  mcp  me  i.einor  agc  Italian  praise  Of  the  British  Eighth  ^  to  m-sent  him  with  a  choice  b-'  minima,  lo  include  m- 

up  sur-  j  Herald  also  tiling.'  from  the  action  annoyed  the  Nazis,  but  -t  ,  subm^ssiorand  defiaiS^  ' 

of  divi-!"f  ho  members  of  the  Legislatm-e  altogether  defensible.  When  the  1 -boicc  will  be  ^hr  oroblcm  of^M^  '  P^^^ons  -  .superta.xes 

1  differ  .session  just  ended,  that  Al-  deserted  the  Italians  in  Eevn*  It  ^  ®  ^  ,''.and  surtaxes  —  corporation  income 

'  berla  "is  going  lo  try.  after  seven  ”  j^^btraTd  i? govc-nment  its  i  ^g,^  .gigg^  from  d  to  6%  -  bu.sincs.s 

'scars  in  tne  wilderness,  to  get  back  ^  S  reS  but  tZ  Sghlh  Arm  i  a  f P®'-"|'t  it-  profius  ta.x  to  include  firms  wiiti 

imit  the  on  the  straight  .and  narrow  road  of  i  _NeV  York  SiiZ  ^  ^  525.000  capital  and  over  -  luxurie.t 

o-onera- i  f'hflocial  honesty.’’ That,  it  it  comes,  "  men  of  the  type  who  comprise  the  pk-  coffee  tobacco  sloemn-- 


Headline  Me.smei’i,5m 


!  ,  J  comprise  wic  ,  pijg  coffee,  tobacco,  sleeping- 

,  leadership  of  the  U.M.W.  New  York  i  pap  berths,  automobile.^,  etc.,  all  rc« 


I'T’om  Ins  puhlii  ullerancrs  anil  his  statements  in 
the  House  of  Lommons  the  Prime  Minister  conlinucs 
to  indicate  a  thorough  .grasp  of  the  national  needs. 
Hr  takes  ,a  realistic  stand  ini  the  nccc.ssity  for  win¬ 
ning  the  war  before  ovcr-ir.diilgcncc  in  post-war 
pl.anning— although  it  is  lo  be  doulitcd  •'slicthcr  an> 
<l,inadinn  inorc  than  hr  would  like  to  forget  the  j 
rcalilies  of  the  rl.iv  to  drctmi  of  a  brighter  tomor-  | 
row-.  He  has  surrounded  himrclf  will)  capable  min-  ’ 
isfers.  The  go\ crnmcnl's  record  of  war  production 


'it  i.s  an  orginiz;ition  formed  bv  people  for  :  have  to  give  complete  assurance  of  Rommel  is  eoine  to  be  sweo' 

i'odf  Inivl'k-h  :  i,"  »'  .r"  'V'l'  ?“<!  out  of  Tunis,,  buf  don't  s,1  >£ 

nicnibcrshti,  i,  liiiiitcd  only  by  the  niiiiibcr  of  ;  honesty’  ns  thc^'ssi.s  of'credTt.  of  all '  'Even'lt  ^cne'ill"’sm'ut,’’’does 

people  w  ho  can  be  served  by  the  organization,  ;  jhosc  who  have  capilal  lo  lend.  ! 


Hcrald  Tribune 


ccivc  attention. 


people  who  can  be  served  by  the  organization, 
in  whicli  one  member  is  the  equal  of  anotber 
in  the  conduct  of  its  affairs,  and  in  which  the 
surplus  is  distributed  anumg  the  members  in 
proporlion  lo  tlic  amount  of  business  each  has 
done  with  the  organization.  .\  co-operative  is 
formed  primarily  lo  give  a  mutual  service  and 
to  effect  savings  for  ils  members.” 


ptance  of  good  faith  and  Tunisia,  but  don’t  get  the  I  f’u*  Human  Interest  Into 

^  means  the  end  of  the  ,  Letters 

as  the  basus  .f  ®  ‘^diL  of  all  •  f  lu, 

ho  have  capilal  lo  lend.  !  hostilities  ^  writer  m  the  Atlantic  Monthly 

1  thi-  hr  "i"  ®o»"®  Suddenly  -  w’hcn  it  doe.s  '  u^  »  for  sunplicity  and  na¬ 
si  record  requ.res  thi.,.  be-  becoming  ’  toralncss  in  the  letters  to  men  over- 


SCRAP  BOOK 


Sv  r'ffu'.M  If-  •"■''■•'■b  •'  bwoniirs  j  In  •"''j';'*™  ">  '"f  <”"•  ■  This  English! 

cause  It  ha.s  not  only  refused,  fo.  ,  "  'seas.  Stressing  that  the  most  unpor-  ■  ,, 

years,  lo  pay  more  than  half  the  'vg i  tant  thing  in  a  letter  Is  “the  authen-  i  Headline  m  this  nc'vspaper;  Se 
interest  on  its  $150,000,000  of  bonds  1  -  'ancouver  Sum  tone  of  the  sender's  voice,’  the  :  <^‘l®d  J'or  S‘ghfmg  U-boat.’ 


!  seas.  Stressing  that  the  most  impor- 


held  by  the  public,  but  it  has  also  „  i-  x  mu  r* 

defaulted  on  the  payment  of  prin-  oUgfiiestlOTl  for  I  nC  C.B.C. 


WTiter  warns; 


And  wc  wonder  why  other  peopln 


.  ,u  ■  •  .  .  1.  -  .  -  .  .  ,  If  a  man's  letters  are  not  like  him.  •  have  difficulty  in  learning  the  Eng 

is  an  impressive  one.  Coiirai^c  and  good  judgment  |  other  hand  it  is  argued  that  the  joint  siOcW  j  cipal  \Mien  due,  lo  the  amount  of  perhaps  the  most  democratic  nay  |  or  a  woman's  are  not  like  her.  it  is  ’  lish  tongue. 

has  been  shown  in  adopting  controls  to  curb  infl.a-  company  is  formed  by  people  “for  the  express  and  i  .S29.300,000.  the  last  default  occur-  administering' the  affairs  of  the  '  more  of  a  tragedy  than  the  separa-  "'®  *0  •-h'* 

,i,n.  Cb.,,!,-,  r,r,  i„  Ihr  i,  „„,l,i„g  ,o  .loflni.c  pun.oxc  yt  ,b,kins  lor  'I'omyrlvW-. !  «r„  Brtfr  ,  ! 

>”■  «'■  :""l'  '  M'lbinotl  1,1  -thr  ,urpl05  or  ,  '  cannot  borro-.v  .  .  STc'  cLprir“.4  '  riSng  Kr-ll  ’  wf  thtarve*  ^  I«x  Mali. 

Rut  there  is  always  evident  in  the  course  taken  i,loint  stork  company  is  divided  among  the  share- ^  dollar  from  outside,  nor  can  its  ;  parties.  Such  a  practice  might  I  one's  own’’--devoid  of  literary  form!  -  '4-1 

by  Mr.  King  in  dealing  with  the  more  difficult  holders”  .and  “tlie  customers  do  not  share  in  the  |  cities  or  other  municipaiities,  nor  .  contrary  to  our  system  of  minis- 1  and  nicety  of  construction,  than  the  |  Tut,  I'll!!  ^ 

problems  ,a  tendrnev  to  lake  the  easy  wav  out — to  distribution  of  it”.  AWorhart'hat^v^pn  i  responsibility,  but  it  would  ;  stilted  artificiality  of  a  "model  let-  The  refei'cncc  room  of  the  Toledo 

be  cognizant  of  political  considerations.  Analyze!  Now  the  above  slalcmcnf  is  not  true  in-so-far  as  but  appSmly  he  Z’"'*  on®^  ;  public  library  received  a  telephone 

any  given  situation  and  estimate  where  the  votes  publie  iitililies  and  many  other  corporations  arc  ,  teamed  that  he  cannot  keep  it  uP.' I  administration  of  Canadian  ?adio  at  ;  ^^^“0^^  a  “sane^I.TaZ'’I^Zd  '  S?eZric“\n''S  tS 
are  and  the  altitude  of  .Mr.  King  and  the  government  concerned.  There  is  nothing  to  prevent  customers  |  he  must  come  ^o  cartlu  1  almost  every  turn.— Vancouver  Sun.  i  advice  to  follow.— Halifax  Herald  I  gZng  such  information  as  they  had 

he  adroitly  dominates  can  be  pretty  definitely  fore-  |  from  becoming  sliarcboldcrs-as  they  have  done  in  j  fhc  ^ciai  Z^it  party  has  a  majori-  ^  -  -  '  available,  the  librarian  suggested  that 


than  the  separa - 


We  hand  this  idea  grails  to  tha 
protagonist.s  of  E.spcran1n  or  any 


fast.  .As  indicative  let  us  consider  onlv  two  situa-  many  public  service  and  other  corporations  —  '  tv,'^  p^sed  a  resoliTtion  ^  iUs  recent  :  Carries  The  Load  A  Good  Man  the  patron  consult  the  local  O.P.A. 

lions — relating  to  conscription  and  fo  labor  dis-  i  sharing  in  such  profits  as  there  may  lie.  In  anv  '  session  in  favor  of  refunding  its  ,  Granted  that  no  person  likes  to  Death  claimed  an  old  friend, 

rides.  event  if  is  merely  splittiiyg  hairs  to  sav  that  there  ;  bonded  oebt.  that  is  a  gesture,  to  !  p,ay  taxes,  wlien  we  have  to  pay  Samuel  Charters,  of  Brampton,  On-  ;  O.P.A.  calling.  —Quote.  _ 

As  lo  conscription  he  lins  succeeded  in  crenting  ,  is  any  real  difference  in  tlic  distribution  of  surplus  :  crwiitors  of  the  prosince,  ^  j  there  is  satisfaction  in  knowing  tario,  veteran  newspaper  publisher  ■  n  ^  t-  -Dri.. 

so  much  confusion  that  most  of  the  people  do  no!  profits  lo  shareholders  of  a  joint  stock  company,  i  ^  j  effort  amounts  to  some-  and  member  of  the  Canadian  House  ,  ^  ei  CC  17- 

know  what  fhc  situation  really  is  or  have  heard  so  !  and  the  distribution  of  similar  surplus  earnings  lo  !  sonable  attitude  than  in  the  past. !  yZ^deWed  V25!6'74.896^ZZ^  !  ^93?°"’"'°"^  :  theZ^®raid'?to^J^  *The"  girf’Lidl 

much  about  it  lliaf  thev  don’t  care.  AVhen.  a  year  I  the  customer  members  of  a  co-opcrali vc— at  least  in  ,  Negotiations  wore  begun  a  .vear  or  |  194^^  15^52.-  ;  "Sam”  Charters  was  a  kindly  '  "'Erbert,  you  really  shouldn’t  ’ava 

ago,  fhc  issue  became  too  hot  lo  handle  at  Ottawa  so  far  as  the  p.nyment  of  t.'ixcs  is  concerned.  True  j  t'^o  ago,  looking  to  a  refunding  of;  357933  The  increase  was  well  over  gentleman  who  served  his  commun-  !  kissed  me  like  that,  with  all  fho.=a 

-Mr.  King  called  a  iilcbiscitc.  The  people  voted,  but  ;  the  market  value  of  the  holdings  of  shareholders!^  of^ihe^Tvvfvmpe  i  cent,  and  the  1942  total  $1.-  |  jty  and  his  country  with  zeal  and  i  people  so  close  around  us,  even  if  it 

-so  far  as  ilefinite  action  is  concerned  it  was  a  waste  !  may  advance — or,  as  inanv  have  found  out,  Ihcy  i  I'n-ough  a  general  settlement  of  the  incoitie-tax  payer  1  faithfulness.  Knowing  him  as  we  |  was  in  the  dw'k.” 

f  .  .  »  au  ,  I  ........  I  n  .•  »  .u  '"‘'’UfeO  a  gein-icii  sviuL.iitiiu  ui  iin.  ,g  carrying  the  heavy  end  of  the  d  d  wo  doubt  if  he  had  an  enemv  !  I  didn’t  kiss  vou,’  .said  the  bov, 

of  time  fo  count  the  votes.  may  decline-but  that  is  only  a  reflection  of  the  j  spuation  that  has  developed  between  ;  bad— Edmonton  Bulletin.  '  b  the  WoHd  ^  looking  angrily  around  in  ihe  crowd! 

Then  as  to  the  labor  policy-and  that  policy  is !  prospects  for  dividends;  wc  can  find  no  juslifica-  j  the  Pro';;"®®  ami  us  cr^ltors^  But  ■  -  ,  ..j  ^niy  wish  I  knew  who  it  was-I’d 

the  policy  of  Mr.  King,  who  was  Deputy  -Minister  i  tion  for  the  stand  Hint  such  prospects  should  be  ini-  i  j  pjj,e  Record  '  s®em®d  quite  the  same  in  recent  1  teach  ’im.” 

of  Labor  1900  to  1908,  -Minister  of  Labor  1909  to  paired  by  tlic  imposition  of  taxes  which  arc  not  j  „)!  .ug,  demanded  If  the  t  ,u  -  *  1  M'®ars  with  "Sam”  Charters  absent'  "’Erbert,”  sighed  the  Rifi-  ’’J'®'* 

1911  and  later  sliidiod  industrial  relations  under  ‘  paid  by  a  co-operative  operating  in  competition.  i  government  is  again  to  seek  a  r®- ;  f^om  cLZa'To ,yaT  a  so”Z^^^^^  ~ 

the  nockcfcller  Institute.  Throughout  there  lias  been  |  But,  after  all,  the  real  consideration,  so  far  as  the  1  funding,  with  an  interest  rate  that ,  „^g^  f  1  "  - 

an  evident  desire  to  avoid  antagonizing  any  import- j  imposition  of  taxes  is  concerned,  is  that  go''®rP- ' ‘Jg,  Pg^JeZnt  vvK  i  and  energetic  in  the  iews-  ;  Stretchout 

ant  group  of  voters,  (.ontracts  between  recognized  .  nienls  must  raise  revenue.  Such  revenues  arc  used  1  :^^ZUZg^he  quZuo^^of  th;i*  ■'  Dr.  Milton  L.  Broun,  head  of 

labor  unions  and  employers  are  disregarded  if  there  |  to  pay  for  services  provided  for  all  the  public.  Is  .  unpaid  interest  now  amounting  to  ;  "eassurZg  In  1942  om  of  over  21  ^  Canada  could  do  with  more  men  mathematics  and  physics  at  Cataw- 
is  any  indication  that  there  arc  more  votes  to  be  '  it  fair,  or  just,  that  the  shareholders  of  one  concern  I  some  .$26,000,000.  This,  or  whatever  :  parce's  s^nt  ’61  889  had  been  country  is  not  ;  b,-.  College,  -North  Carolina,  has  bemt 

liad  on  the  other  side.  There  is  nothing  to  indicate  .should  be  asked  lo  p  iy  for  such  services  if  the  cus-  •  sum  is  agreed  upon,  could  be  cov-  j  through’  enemy  action.  Com- 1  I  stretching  small  rubber  bands  for 

w  hat  the  alliliide  of  fhc  government  may  be  in  an>  fomcr  members  of  a  competing  business  enterprise  |  new  bonds.  ,  pjainajits  not  receiving  tobacco  and  ‘  _  i 

.situation.  Resulalion,y  re  passed,  courts  and  boards  |  are  not  to  do  so'.>  !  pp,y  the  Alberta  government,  !  rnTo?tharnumLr!’t?^'’?oft  om?e  j  A  Fair  Break  for  All  j  1.000  bands  very  slowly,  with  a 

nit  set  up  ;incl  sliil  the  labor  organizers  are  led  to  |  More  and  inore.  as  the  tax  total  increases  |  but  the  creditors  also,  must  be  I  gave  a  satisfactory  account  for  0,547  ■  *■  - it  broke.  One  stretched 

hope  that  if  they  can  get  a  sufficient  following,  even  j  the  costs  of  war,  the  government  is  faced  with  the  :  an.xious  for  a  settlement  as  soon  as  !  _st.  Catharines  Standard.  ’  '  J'®!'  '  f®®  f>'’®  i’®*®®.  more  and  more  every 

though  if  may  be  a  noisy,  aggressive  minority,  they  j  problem  of  an  equitable  distribution  of  ibe  burden.  !  ”iade  a  .®®asmiaWe  |  -  ,  c^Ia^  111^0  anyone  1 ‘^^ThSl^Z  d"iscm'erod  that  rubber 

•  an  carry  the  day.  And  even  now,  with  war  pro-;  It  cannot  be  carried  without  seriously  endangering  ronpivinir  anv  in-  Railways  Do  Their  Bit  I  else,  are  the  large  class  who  are  on  I  handc  la?)  loneer  stretched  tiehtlv 


A  Good  Man 


I  giving  such  information  as  they  had 
i  available,  the  librarian  suggested  that 
the  patron  consult  the  local  O.P.A. 
office.  "But,”  said  the  plaintive  voice. 


uiv  luu  jiui  lu  iiiuHiiv  HI  .  so  lai  :is  ine  iinxnirTii  oi  thavs  euiiLfnifii.  iiuc  * -  -o-*  w  J  j  j  xf  a -  !  jner^^aae  was  weji  ovvr  "Gniioman  who  Scr 

-Mr.  King  called  a  plebiscite.  The  people  voted,  but  ;  the  market  value  of  the  holdings  of  shareholders  |  ®  ®  ®  j  100  per  cent,  and  the  1942  total  $1.-  |  jty  and  his  country 

so  far  as  definite  .action  is  concerned  it  was  a  waste  j  may  .advance-or,  as  many  have  found  oui  Ihcy  \  a  general  settlement’ of  the  S’e®  hoaTenrorthc  !  wZdTubt "Sf" 

of  time  fo  count  the  votes.  I  may  decline— but  that  is  only  a  reflection  of  the  j  situation  that  has  developed  between;  load.— Edmonton  Bulletin.  '  n  th  IH 

Then  as  lo  the  labor  policy — and  that  policy  is  |  prospects  for  dividends;  wc  can  find  no  juslifica- j  the  province  and  its  creditors.  But  ■  -  Somehow  or  othe 

the  policy  of  Mr.  King,  who  was  Deputy  Minister  I  tion  for  the  stand  Hint  such  prospects  should  be  im-  ,  |J®  nSi^HonrwhenZ^  could  not  A  Fine  Record  '  s®®^®®*  PUite  the 

of  Labor  1900  to  1908.  Minister  of  Labor  1909  to  paired  by  tlic  imposition  of  taxes  which  arc  not  |  gj,  demanded.  If  the  ,  .  -p.  '  y®ars  with  "Sam”  < 

1911  and  later  studied  industrial  relations  under  ‘  paid  by  a  co-operative  operating  in  competition.  i  government  is  again  to  seek  a  re- i  Canada  to  tZ  bovs  overseas’!  Parliament 

the  nockcfcller  Institute.  Throughout  there  lias  been  j  But,  after  all,  the  real  consideration,  so  far  as  the  i  funding,  with  an  interest  rate  that  ;  ^j^g^  patent  that  Ihe’Post  |  ^nil^irUrhame 


Stretchout  ^ 

Dr.  Milton  L.  Broun,  head  "f 


•an  carry  the  day.  And  even  nov.  ,  with  war  pro-  ,  It  cannot  be  carried  without  seriously  endangering  have' not  been  receiving  any  in-  Railways  Do  Their  Bit  |  else,  are  the  large  class  who  are  on  j  bands  last  longer  .stretched  tightly 
luction  the  paramount  consideration,  another  in- ,  the  whole  economic  structure  if  .some  sections  of  i  terest  on  their  bonds  since  1933.;  The  railways  of  Canada  have  cffi- incomes,  rcthed  people  includ- ,  than  when  loose.  A  band  stretched 
Tuiry  is  being  conduelcd  v.  hicli  permits  the  gov- :  the  community  arc  successful  in  c.xereising  their  ,  The  government  has  been  paying  (.jen^jy  joyajly  done  their  bit  i  Pensioners  and  those  without  twice  around  a  package  of  letters  is 


at  all  costs  — ‘.hat  could  be  an  explanation  of  his 
'otes-first  policy.  But  after  Mr.  King,  what?  Or 
docs  he  consider  that  he  xsill  be  as  siicccssfiil  in 
pickin.?  his  successor  as  Sir  M'ilfrid  was? 

Hisorganized  Labor  in  Canada 

.A.MlTNtf  fhc  animadversions  on  the  distressing 
conditions  tliat  haie  developed  during  the  past 


Curt  Comments  on  Current  Events 


Holders  of  Aroerla  bonds  cannot  And  it  could  not  have  been  done  i 

soil  them  on  the  market  without  '  unless  excellent  management,  !  ®  , 


What  a  Life! 


I  rzvii  vMViii  v/i4  VI. x;  ^  u  H  i  C  S  CXCeiieni  jnanugGniUlU,  ■pprharxc  TV/Tt*  nrill  oidVvut-  ’  a, 

- 1  .  taking  a  heavy  loss.  Instead  of  .  which  has  been  the  tradition  of  Ca-  |  tha t  th^ dlfficuh  pSuon  of  thZ'  ’  Mussolini,  at  his  peak,  some  yeans 

itical  '  railroading,  had  maintained  '  ago,  sought  to  demonstrate  his  power 

:  from  $50  to  .$70.  .Some  of  the  bonds  I  the  physical  condition  of  the  roads.  i  lairncss,  to  be  -  , - ,  . . . 


thruugli  tlic  ii'-e  of  nagrossive  .niul  even  1e 


Mr.  Bracken  snys  that  bis  tour  is  not  PoIiticaL  !  Ve'bonds  I  ought  in  all  fairness,  to  I’®  I  g  h"“  So 

.Still  If  you  saw  a  m.nn  with  rod,  creel  and  bait  are  hold  by  i^ople  in  Britain  who  |  through  all  the  lean  years  before  I  cSrSatT^ey  wlllZ^hlved'down  '  «t'-®at5,  on  the  sixth  floor  of  an 
approaching  a  trout  .stream  (and  al  tins  time  of ;  arc  particularly  in  need  of  ‘he  ,  the  war,  so  that  when  the- war  came  ' 

year)  what  would  you  suspect?  i  I  ®^*  "■®®®  ^'’®  demands  bv  other  groups  are  grant-  '  ®''-  ®  buzzer,  summoned  an  army  of- 

•{•  +  +  Settlement  can  come  m  Alberta  |  heavier  burdens  and  the  new  tasks,  bj  other  groups  are  gram  .  ^  window  and  jump 

Section  4  of  the  Lonstitulion  of  the  L’nitcd  .Statc.s  ZntZreadv*^to^lmnor''the^obhga-  !  Vancouver  ^^^nce.  ]  principle  of  the  "fair  break"  .  ®ut,”  he  commanded. ’The  officer  sal- 

guaranlccs  lo  "every  '=lati  in  Ihe  union  a  republican  tion.s  of  the  pi-ovinee,  in  the  same  .  p  vrimonHa  ru  r  '  classes.  Tlie  ce'.l-  .  ^\®wg!^j‘’^^fo'fhc  ma'n’^”  nleadcd 

form  of  government.”  And  so  the  Democrats  run  i  way  as  it  has  always  required  the  ;  ^  Goteinments  Cleat  Couise;  ing  policy  comes  as  near  to  that  J  P'®®'’ 

the  cniinlrv  '  AUierta  Wheat  Pool  I0  do  with  I  Mr.  Lewis  has  made  dcmands'POSsiblc,anditrequiresthatrcstraint|^ue  ^^®"|;u®^J^®^*^' 

'  ■  .  „  .  ‘  respect  to  the  large  amount  of  !  '"'hich  run  counter  to  a  national  pol^  i  be  put  on  .sec‘i.ional  demands.  In  all  I  Mu-soiim. 

*  *  nionev  w  hieh  the  province  loaned  !  ic.V.  adopted  in  the  interests  of  all  i  this,  the  first  thing  to  be  considered.  -''®u  mean,  the  writer  Inquired^, 

f,.\ftcr  considering  what  Mr.  Pouliot  was  .able  to  ^  In  it."  The  government  has  never  i  the  people,  in  a  time  of  America'.s  ,  during  the  war  emergency,  ts  wha'- ' 'urnmg  lo  the  waiting  otneer,  ina. 


...ivuo'j  ii'k  i')M>  r  iiiMi  ivrn  ii’iiuriM  * - -  -  . .  . —  i  i'-.  *  rw?  gtivt'i  luiicui  nci.>  mfvt,n  •••  -  v-..w  , - -  . - .. .  . . .  n’Hirrt  /\f  this:  nAan  vnil 

tactics,  has  been  fomenting  strikes  in  vvir  nlmts  *®"  "’®  Hoirsc  of  Commons  about  the  manufacture  allowed  the  Pool  to  get  away  with  '  greatest  crisis.  To  give  way  to  him  ,  is  for  the  general  Rood.— Winnipeg  ^ 

and  other  essential  in.lnstries  nnri  (...Gnnccp.;  of  gill  vv c  find  it  easier  fo  understand  how  gin-gcr  i  paymg  mily  half  the  annual  in-  would  be  to  wTeck  that  polic.v.  To  ,  Free  Pres.s  ,  '  /he' .soldier. 


and  other  essential  industries  and  businesses.  8'”  "®  f'"'*  easier  to  understand  how  gin-gcr  j  payng  mily  half  the 

Such  complaints  arc  hardly  convincing.  If  labor.  Si’oups  gel  started -.and  why  they  peter  out  .so  !  | - 

'•1  cr.\  considera'ole  majority,  wore  determined  to  ‘luickly. 

play  ils  full  ]iart  in  the  war  effort  and  achieve  its  •}•  +  + 

objectives  without  resort  lo  liic  threat  of  vvalk-oiifs  '1®  ‘>’®  co-operatives,  public  ownership 

or  sit-downs  -  a.s  Prilish  labor  h.is  done  almost  fans  and  other  socialists  is  tliat  nobodv  should  pay 
without  cNccrdion  din  ing  the  past  three  years— wc  Faxes,  l-ovciy.  Rut  who  then  will  hear  the  expenses 
would  not  h.'ivo  exnericnt  cd  llic  dislocations  in  war''’'*^  government,  Ihc  running  costs  of  the  roimiry  — 
production  wc  have  had  of  late.  '"’^1  "'10  will  P-ay  for  the  war? 

Ihe  fact  is.  as  lias  liccn  |ioinlrd  out  in  Ihc  jiast 

by  The  Financial  Time',  Ilia;  labo'-  in  the  Dominion  "c  somclimcs  wonder  whether  tlie.sc  voiing' 
is  not  organized —dcspilp  the  iircpondcr.ancc  of  ®iiaP''  mi.an.v  of  whom  should  hr  in  uniform)  who' 


Inside  Stories  of  the  Street 


'The  local  Street  took  a  keen  inter-  i  large  American  plant.  Altogether  i  ket.  All  the  while  there  has  been  a 
e.st  in  the  reorganization  plans  of  the  j  many  developments  have  occurred  lo  I  complete  change  around  brokers’  ■  '!tse'*n<^'^madc”  of  grain'^  for 

Canadian  Car  ft  I  improve  the  position  of  the  (Company.  ;  !  liquor,  for  instance  gin? 

STREET  LIKES  Foundry  Com-  Shareholders  should  have  a  much  fipj  comp  new  favorite*  1  ha'  '  MacNicoI:  Can  western  wheat, 


"Certainly,''  answered  the  .soldier. 
"And  so  would  yon,  if  you  knew  what 
a  life  it  Is.”  With  that,  he  saluted 
again— and  jumped.- John  B.  Ken¬ 
nedy  on  a  radio  broadcast. 

Mr.  Pouliot  Discours'e.'s  on  Gin 

Mr.  Jean-Prancois  Pouhot  (Lib. 
Temiscouata) :  .  .  .  Why  do  we  noi 
make  better  use  of  gp'ain?  Why  \t 


ing  to  find  some  new  favorite  that 


trade  union  mcndicrs  among  the  workers  In  its  F'-ing  on  the  big  industrial  strikes  .ht  rcallv  lookin.g  !  ^ 'V  ^  ^  pany.  A  consider- i  liettcr  chance  of  getting  larger  re-  may  be  given  an  inviting  twirl, 

stale  of  org.anizcd  disorgani/.Hion  labor  in  Canad.i  f'^''  nnyUiing  more  than  a  holiday  .and  a  i  h.inre  to'  securities  arc  I  _  '  mhp  Montreal  martoi  hoc  . 


The.  Montreal  market  has  shown 


I  be  used  to  make  gin? 

Mr.  Pouhot;  No;  they  can  make  it 
of  barley  and  rye.  but  it  must  be 

is  akin  fo  that  across  ihc  border,  with  which  the  sp®nfl  ‘'i’"'’®  ®'f  'h®  big  money  ibey  have  b®cn  ,  held  by  investnient  Ti'usVs' and'iargc  i  Not witlistanding  the  steady  gain  ;  IhaUt  caTdevclop  ncw7ea’tures7vcVy  ! 

two  most  powerful  unions  in  Canada  arc  affiliated.  !  i  traders,  ond  brokers  were  strongly  ot  Uhe  Montreal  market  has  recorded!  few  d  a  y  5.  j  f  hon  memter  for  Davenoor!^ 

The  unions  here,  in  their  conception  of  what  thev  !  -b  4  I-  ;  the  opinion  that  the  new  plan  would  I  over  the  past  few  MARKET  DEVELOPS  New  .stocks-  MacNicoH  from  being  poisoned' 

"1  ;®  ‘^®  they  represent!  Funny  bow  all  the  post-war  planners  agree  that :  f’®-ly  ’FEATURES  are  takem;,  wUl  ted  hmi  how  gtn^ 

and  to  the  country  in  winch  they  operate,  are  as  |  ^'®  must  first  win  the  war-and  then  go  on  more  ^-gr  ten  years  the  Company  had  been  I  STRONG  technical  position  of  :  and  each  of  them  seems  to  have  a  '  T  .p^  f  It  Ltfr  Htp  Vp -I 

callow  youth  fo  mellow  experience  in  compari.son  '  enthusiastically,  and  much  more  vocally,  with  their  trj  ing  to  work  out  some  plan  that!  the  market  is  even  :  special  foUowing.  When  BrazUian  ! ,  ,  i  iJ  Vv 

„.;*u  aUp.  u  _  .....  _ a.,j  -.r  _  _ _ -.n  -.r  *i - -  L.l _  4.1.^  _ ^  _ _  is  a  Certain  amount  OI  Ira^h  left.  It, 


ri  uiiuiiiy  iicn  uv  nas  no  .sln^;lc  looi  ^Vl^n  *  n  pijui;$.  i>  Ill'll,  iiir  t-nifrpi  mkuiiu  . .  ;  - y  •  V.  ’  -  . ;  t: —  - T  —  . .  -v  ^  «  expense 

vvhich  wort-  Wi.H  i.v  r,.,b„r  C.ncM,  I  '-c.  o,  „vi„  ,ho  ...on,  |  S,™ %«r SLTS ‘«rcZ:  Sr  SfueTor  T",r/.‘'L«rS 

its  Canadian  C.ongrcss  of  Labour,  its  (.atholic  Con-  !  rates  will  he  possible.  But  how  far  can  I  pany,  after  a  legal  battle  of  over  ting  up  substantial  margins.  As  a  re-  I  market.  Local  brokerage  houses  also  xh»  Kim 

federation,  labor  in  the  Dominion  has  as  many  I  *uis  kind  of  thing  be  carried?  Somebody  must  pay  |  twenty  .years,  has  picked  up  several  suit  total  loans  had  been  showing  a  *  report  there  has  been  a  tremendous  I  x,ir*  i 
heads  as  had  the  Hydra  and  is  as  likely  to  be  killed  I  *’’®  Fixes  required  fo  provide  government  services  :  mUlion  dollars  from  the  Germans,  .steady  tendency  towari^  lower  levels, !  increase  in  the  mail  inquiries  they  ;  Montrei 
by  any  Hercules  it  mav  set  itself  up  again'^t  when  •'ud  pav  for  the  war.  Merely  frying  lo  make  "fieorge.  claimed  had  engineered  Instead  of  climbing  higher  as  they  -  have  been  receiving  from  out  of  toa’n  ror  pai 

•;  jJq  jj'»  jj  (jjp  jjjjgj  gn5.^y(,r  '  i  ^^®  destruction  of  the  Company's  usually  do  in  an  active  climbing  mar-  i  clients.  1  a.  e.  i 


The  Kinancjal  Tunes  is  published  at  ?Si 
Notre  Darne  St  West.  Montreal,  by  Thu 
Montreal  Kinan»*;al  Times  Publishing 
Ton  panr.  Liniiled,  Montreal.  Secretary, 
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THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  30,  1943 


HINTS  TO  INVESTORS 


Canadian  Car  Preferred  t 

/  am  holding  some  Canadian  C«r! 

Foundry  preferred  stock,  which  /j 
bought  at  a  lower  price  than  prrs- 
ent  market.  Recently  I've  noticcd\ 
that  the  stock  has  cisoi  quite  sharp¬ 
ly,  and  I  am  wondering  if  it 
wouldn't  he  a  good  time  to  sell,  as 
the  stock  aheays  has  seemed  to  me 
speculative  —  its  past  record  hasn't 
been  any  too  good.  What  arc  your 
views  OH  this  i,s,sue. — C.L.,  Montreal. 

Position  of  Canadian  Car  &  Foun¬ 
dry  Co.  iias  improved  considerably  in  I 
recent  yeans.  For  one  thing,  over  $3’i  i 
millions  net  amount  after  taxes  and  I 
expenses  has  been  received  in  con-  ! 
iiection  with  award  for  loss  of  a  U.S. ' 
plant  by  sabotage  In  the  last  war,  ! 
and  company  at  end  of  last  fisc.vl  I 
year  still  had  claims  for  another  $8  j 
millions  with  prospects  favorable  for  ! 


from  subscribers 
in  regard  to  their  invest¬ 
ments  and  problems  are  in¬ 
vited.  Answers  arc  based  upon 
information  which  THE  Fl- 
NANCl.iL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  e.rerrise  of 
care  in  .securing  information, 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the 
tvritcr  in  order  to  receive  at¬ 
tention.  /.)’sicc)'s  thought  to 
he  of  public  interest  will  be 
published.  Stamped,  address¬ 
ed  envelope  or  postage  should 
accompany  all  inquiries. 


I  $9.r>09,000  against  $7,700,00(1  at  end  wouhi  help  rnr  ronsidi  rably  in  'makei 
I  of  lO.IO  fiscal  period.  a  derision  rigardrni/  this  stot  k.  ' 

r  "I^T'W  7*  ■  ^  TTfc  /"N  '  ^  factor  in  earnings  of  Dominion  W.D.F.,  Hrr.nfard. 

%/  l4  W  I  f  I  l-C  W  ;  Bridge  is  its  ownership  of  G2D  of  Dominion  Woollens  .y  Worsteds 

^  I  \  .r  ll  1^  .  ‘he  oul.standing  Uo,0(>)  shares  of  no, 

-  ^  ;  par  value  capital  stock  of  Dominion  ,,  for  the 

_ _  Engineering  works  Ltd.  After  11  ;{  ycar>  .nnd.atcurrentmar- 

hiatus  of  quite  a  number  of  years,  f,„.  ,iie  i-Mie  of  S'.  9  i<  provides 
Sherwin  Williams  Co.  millions,  an  improvement  of  about  the  subsidiary  ).«s  declared  a  riivi-  ,,,,,  of  around 

.  _  $1  million  since  the  war  started,  deiitls  of  52  a  share  on  il.s  >to^k.  yr* 

As  a  shareholder  of  S/io'i'Jitl-W  iN  There  are  no  capital  oblijrations  which  will  ircan  a  payment  v,  •  r 

Hams  Co.  of  Canada  1  am  writing  ahead  of  the  common  stock  (2d0,090  Sloo.dOO  to  Dominion  Bridge,  on  Us  , 


Hams  Co.  of  Canada  I  am  ^head  of  the  common  s-tock  (2‘'10.000  S15;">.0c>0  to  Dominion  Bridge,  on  ila  'in  -o*  I* 

loii  for  your  vieivs  regarding  fkc  shares),  other  than  the  3-1.600  shares  I  holding.^  Dominion  Kngiiieering.  < 


prospects  for  this  company  bof/i  of  $7  preferred  .stock,  which  is  ro.a- j  plants  of  which  are  also  fu  ly  occu-  ai.i-f  ars  to  be  t,Tiri> 

I  duniiq  and  a/fer  t^ir  unr. /f  is  S07n.c  callable.  j  pied  with  direct  or  indirect  ^v;n' ; 

\  time  sbicc  have  seen  anything  in  4.  -f  4.  ■  business  reported  net  earnings  net  t'arruiig.s  erjual  10 

j  ?/oio*  columns  iu  connection  leitTi  _  !  year  1942  equal  to  SG.ld  a  share  on  ^  ^ha.e  on  the  pieforred  rtoc.< 

the  company. — B.N.D.,  Winnipeg.  |  HO**'inion  onaKC  Balance  sheet  position  is  <’ut;t.Tndiiig.  on  l.Dti  tuinings  on 

Sherwin-Wi'liams  Co.  of  Canada,  The  stock  of  Dominion  Bridge  Co.j  vers  strong  and  company  can  up- 
!  manufacturers  of  paints,  varnishes  has  been  recommended  to  me,  as  (i.parcntly  afford  to  pay  out  bulk  of  •  joii  ,, -ir  viv'^  d  chnet  Mime”  tint 

I  and  numerous  other  chemical  and  good  purchase  today  as  an  inrest- ,  current  earnings  in  dividends  i‘i,  i-  ore  s'  Ml  e(iiisl  -o  S’  ’"i  n  s'rire 

I  allied  lines  of  products,  has  had  a  ment  for  income  and  possiidc  judr-  directors  sliould  see  fit.  .in,,  •  ii'o'^ Tin'r'('-p,i  '^ll’ll•^i  rei'.o *  fov 

I  steady  improvement  in  gross  reve-  ket  appreciation  under  favorable'  Operating  in  an  industry  whuh  is  ',  '.ku.  i. 

I  nues,  since  the  war  started.  Sales  stock  market  conditions.  1  tcoufd .  constant  haz.-irds  and  ups  ..o  , 

j  currently  are  at  record  levels,  wUh  appreciate  your  ccanments  on  "bcen^ouiTnnd'S^^  the  la-^t 'veaV‘  ‘biu.ail  Ind.'  ailons  point 

no  Sign  of  declining  trend  in  sight,  stork,  particularly  in  relation  I  'v  to  earnings  being  wcl!  mainla.iud 

Bales  of  the  paint  and  varnish  in-  dividend  prospects  and  its  possiblcl  DiMdoncts  ,  .jo-,  ,,,vcls  th'.;  on  basis  of 

dustry  as  a  whole  totalled  $25,855,-  ion  following  the  trar-F.RC.,  ^cen  paid  on  the  common  s  ock  s.iu-e  in'il'c 

loOG  in  1939.  rose  to  $30,109,030  in  |  Present  $h20  rate  has 

1940.  to  aoDroximate'v  .<l!.35.000.000  in  i  - -  - - -  .  ..  I  been  in  effect  since  193j.  .  amo  1  ih  o.  iu,mc  .s  i  i  a.li.d  ..no.. 


I'arr.inj's  results  .siHi” 
j'l  the  t'li  cnii  dividend 
a,. peat's  to  lio  f.airij 
ratiaii.  In  I'J.'i',)  vom- 


your  columns  in  connection  leititi 

the  company. — B.N.D.,  Winnipeg.  |  HO**'inion  onaKC 
Sherwin-Wi'liams  Co.  of  Canada,!  The  stock  of  Domb 


I _ _ _ I  .  1940,  to  approximate'y  $35,000,000  in 

,,  ...  •  T7  D  u  IMl  and  around  $  10,0(X),OC)0  in  1942. 

.ciivities,  the  company  s  U.S.  sub- |  ^  f,,l, 


receiving  this  money.  Due  to  prepar-  l  “Cuviues,  tne  co.npanys  v.b.  sub-  |  Sherwin-Williams  has  had 
ations  before  the  war  for  aircraft  and  i  sicaaries  have  been  expending  large  j  ^jj^re  in  increased  market 
other  important  war  work,  the  com-  I  amounts  on  new  development  work;  •  considered  that  paint 


Ml.  appreciaiion  unacr  javoraoic'  - - -  - -  -  - - ;  , .  ..n'  vl  ’iiibl'vli.vi  .  .  i.  ua'' 

stiKk  market  conditions.  I  subject  to  constant  hazards  and  ups  ‘ ^  ‘  ‘ :  1,.;  .  n  '  iv 

appreciate  your  cmimcnts  on  f/u.s  and  downs.  Dominion  Bridge le-  -  ‘h,r  ■•iil  Imi  canon-,  point 

stock  mirtieularlu  in  relation  cord  has  been  outstanding  from  the  '•'-‘.'■cai  i  lu.  .1,1  in,..,  auoiin  poini 

scoTh,  parncuiaiiy  in  relation  ‘Ot  ^tahiiitv  Dividends  Invc  ta  carr.iiig.-;  Iniiig  we!!  niamlaiiud 

dividend  prospects  and  its  bcirnarJ  oi  thi  ccmimon  slo  k  ‘i’  s  h.asi.s  of 

Hon}a.i.  j  ame  lino  o,''  busiiic-.s  ei  allied  '.nos 

Dominion  Bridge  Co.  is  currently!  reg.ards  possibilitv  of  increased  ^cat. 

operating  it.s  plant  facilitie.?  at  vap-|  dividend  pavmenUs.  jiresent  hign  tax  Comi'aiiys  i„'e-w;,r  lecor.l.  a.-  you 
acfty.  and  almost  entirely  on  w.irt  V-ompany's  desire  to  i,,.  suggest,  wn.--  not  by  .any  .mi  an.s  im- 

work.  For  the  duration  of  the  v-ar!  juj,;  prepared  to  '  meet'  post-war  piv.s.'ivo.  As  a  matte.,-  of  fact  cotn- 
capacity  operation.s  are  likely  to ,  in  keeping  with  it.s  u.-ual  h''''’-'’  and  it.,  pn-decessot's  had  lor 


omer  important  war  work,  the  com- I  considered  that  paints,  var-  U.  7  prcpaieu  to  meet  pos.-wai 

pany  has  been  active  on  war  produc-  |  last  year  opened  a  new  oil  producing  •  ^j^hes,  lacquers  and  similar  pro-  ^  d  f.ro,  L  ,i  o  ^  ‘  conditions,  in  keeping  with  it.s  ti.-ual 

■tion,  and  is  in  the  forefront  as  an  four  producing  wcHs  ^rg  used  for  naval  vessels,  air- { .  ,  fliMni-mo.*"  tho  n  ak  '  as  detcrreiu 

airplane  manufacturer,  these  activi-  ■  craft,  mechanical  transport,  snelis  i  *  ; ‘actors. 

re.Tsonao  y  encouraging  as  tlie  co  n- 1 


airplane  manufacturer,  these  activi¬ 
ties  supplementing  its  regular  activi¬ 
ties  of  railroad  and  street  car  pro¬ 
duction. 


Earnings  for  the  fiscal  year  ended  j  “  Canada. 

September  30.  1942,  were  $3.42  a  share  j 
on  the  preferred,  after  substantial  i  Steep  Rock  Iron 
write-offs  for  capital  outlays  for  ■war  i  ^  . 

prcduction,  etc.  Dining  current  fiscal 
year,  operations  have  continued  j  ‘''T',”  ^  J 

around  capacity,  and  company  has  j  R-C^-a.P. 

been  handling  more  railway  equip-  j  stock  of  SI 


^  ,  V  ,  ^  diiouitr  iitM.  craft,  mechanical  transport,  snells 

field  In  Wj^mmg  already  has  been  '  other  munitions  lines  in 

opened  up.  In  addition,  the  company  which  there  has  been  .««  tremendous 
has  been  active  in  development  work  :  production  recentlv,  it  recogn.zed 


Pro.jpects  for  Dominion  Briilgv's. 


y.tu'.--,  \\;tli  a  i,''v  ou'.s, aii.i.ng  cx- 
cc[)iions.  foun.l  r.onsivicrablc  d.fficui- 
ly  in  making  a  ri'ti.-ona'i!'.'’  lU'ufii  on 


if  you  consider] 


■e  continued  j  ^  ;  eluded  problpms  ol 

company  h.as  j  .  j  essential  supplies,  an 

ailwav  eauiu- I  stock  of  ..teep  Koek  Iro»  ,  manv  m.aterials  whi 


tha  wartime  demands  for  products  yjormallv  the  company  make.s  .neel 
of  the  company  are  necessarily  much  ^ 

larger  than  in  normal  peace  times.  3,, 

Difficulties  with  which  the  com-  plate  and  tankwork.  Nature  of  its 
pany  has  had  to  contend  have  tn-  activities  made  its  plant  facilities 
eluded  problpms  of  getting  certain  particularly  r.daotnble  to  war  work, 
essential  supplies,  and  rising  costs  of  since  start  of  the  war  there  has  h.-'i  n 
many  materials  which  have  had  to  a  steady  increase  in  activity.  Plants 


<  IIARTl  RtO  1859 

fOU/mBLE 

On  ertanm  /aftmmtt 

L-wbilitv  Guarantred  by  the  PhoeniJt 
linuranre  Company  of  Harllord 
Total  Security,  $42,237,83$. 12 
CANADIAN  department 
MONTREAL 

A.  H  VAlLANCE  S.  M.  ELLIOTT 
.^oirtl  A/ftna^r  Joxnt  Afanoyer 

GEO.  LYMAN  &  SON 

LImIttd 

General  Afenta 

McGILL  BLOG.,  485  McGill  Street 
MONTREAL 

ESSE.X  4  SUFFOLK 

hquirahte  Insurance  .Society 
Limited  of  England 

l.'I  MILISHLD  A.  IV  1801 

FIRE  INSURANCE 

Ft  cry  Fclh  \  Imrked  hy  tr»ol  rtfotirett 
CANAU',AN  OFFICt.  MONTREAU 
C  i:  .SANDF.RS,  Manager 

GEO.  LYMAN  &  SON 

Limited 

CWncral  Afente 

MtGILL  BLDG  .  485  McGill  Street 
MONTREAL 

Phone  MArquette  5241-42 


foi'o  —  an  unlikely  evcnluali'y  -- 
tile  pi,’-wnr  record  of  the  eon. pany 
woulil  not  ..uggc.st  a  particularly 
iirighi  pro-'-jieet  with  British  and 
r..'s.  products  again  loming  ha  k  on 
the  t'.inad  aii  market.  As  a  n. alter 


ment  nroduction  -B-ork  on  which  ■  c°uld  hardly  be  clas.sified  as  a!  .  imnortfvi  from  mhnr  /-nnntri if  me. ease  in  aeuvuj.  r ‘Jm-  private  work  luvs  almost!  ,  '  u  a.,  u. 

ment,  proauciion  wortt  on  wiiicii  ^  ri,.,.,  imported  fiom  other  countries,  for  several  years  have  been  operated  uan.”,r,orori  o,  m-nerm,  'Phcc  iis-r,  >hc  o  her  bati,l  l  ompar.v  w.a.s  cal'e.! 

company  can  show  fairly  good  pro-  P70"i'S‘'’K  investment.  In  the  firs  ;  company  has  achieved  specla-  Lt  capacity  and  total  productive  f  'upon  to  .-MPi.lv  'cJ  for  . . . 

fits  marglivs  because  of  established  niining  .stocks  fonld :  i  P  ^  j  P  j  is  hkehhood  that  government  I  .  r,;|uiie- 

prcduction  facilities.  ' properly  placed  under  tbCeinm^  mn.^rioic  nmi  f  Ik  f  habi  itation  efforts  and  m,  a.-.urc.s  to  , 7 . . I 


In  view  of  the  strain  on  transport '  entegory  of  an  investment.  The  very  |  w  ith  other  companies  has  done  much  31.  19.11,  the  company  spent  nearly 
equipment  of  wartime  demand.s,  j a  mining  operation  wastes ,  reducing  costs  through  reduction  $600,000  on  capital  account,  and  dur- 


cular  results  in  development  of  sub-  j  capacity  has  been  steadily  incren.'-ed. 
stitute  materials,  and  in  cooperation  j  the  fiscal  year  ended  October 
with  other  companies  has  done  much  ,  3t_  19-11,  the  eomp.any  spent  nearly 


'■  I  upon  to  .--opi.lv  'cJ-  for  tho'  -x-,..!  I  '  hkelihood  of  a  relaxation  r.ither 
■■*marimi  and.  Witl,  h.avv  r, -quire- ;  '>  ^''iffomng  up  of  tar.ff  bar- 

I  mct'.t.s  of  Canrulian  govviiiment  lor;‘'^'''- 


there  has  been  accumulating  consid-  |  a«c,x  auu-o,aui-,.„y  |,.a,-o»  a;  of  lines  of  products,  limitation  on  I  j„g  ,he  1942  fiscal  year  capital  ex-  .V’"-:'  k,;.;',,.";’;'  mom-  iho"'m'>xi  v“ar '  operating  at  or  .lo.so  to  capacity.  ....  ' 

trable  potential  need  for  new  equip- j  sl'^ck  m  the  speculative  number  of  colors  made  available  and  penditurcs  were  close  to  $1.0(K1.nufl.  ‘  unusirvllv  stron-i  ''"n-  i  I  r.ai.lc  .surplu.--  of ,  •>dMIH>.s  \  ollime  Ho'ds  I  p 

ment.  In  some  quarters  it  is  believed  !  cla^s.  in  other  directions.  In  addition,  plants  long  idle  at  start  !  lY  .:  ,  ‘  ‘  ‘  '  carning.s  over  ilividmds  paid  in  pa.-t  - - - 

■the  railroads  afc€r  the  war  will  have  j  is  not  yet  fiscal  year  ended  AuL'i-tst  of  the  war,  have  been  put  into  opor-  j  ‘  V  *  it.  a  I  *'  y^nrs*.  balance  sheet  po.'ilioa  of  a*.,  annual  meeting  of  IndiL^trlal 

tc  buy  quite  heavily  new  type  equip-  producing;  is  not  even  close  to  3^^  1942,  company /•eported  earnings  alion  again  and  run  at  capacity.  The  ^  +  Dominion  Woolicn.s  Iirty  Ikhui  siilv  Accrptnnrc  Corp.  I.td,  held  in  Moiv- 

ment,  to  meet  competition  of  auto-  the  productive  stage  ns  yet.  of  52  a  share  on  the  common  stock,  govem.ment  permihs  the  company  to  1  I)om.  Woollens  CrcfciTcd  ‘  stnnt'nl'y  improv,  li.  .A;  m  i  of  19!I  -iji;  'ins  wcc.k.  Ru.srcll  D.  Bell  prest- 

mobilcs,  as  well  as  of  aircraft  and  |  On  the  basis  of  ore  indications  al-  despite  wartime  taxes.  This  was  vvell  j  write  off  generously  from  earnings*  .  .  .  .  ciimpr.ny  r,'|iorle<i  ;iii  cartu' i  .--urtilu--  (P-i-;  of  curiioration.  stated  that  vo.- 

shipping.  Orders  for  railway  stock  on  |  I'eady  obtained  at  the  properly;  the  ^oove  current  dividend  require.me.its  i  on  capital  expenditures  for  war  pur-!  '  wuUng  to  you  foi  i  „f  S29-!,10.s  in  addition  10  which  umc  of  business  Iiandlcd  .so  far  th'i.s 

hand  at  end  of  last  fiscal  year  to-|loeation  of  the  prospective  mine  in  Die  common  of  60  cents  a  share  j  po.scs,  wliich  reduces  amount  com-  '  .i  ■'"''e  wax  a  cvj.ital  surplu.s  of  .$.''7,-  year  lias  been  .sat i.sfactory,  consider- 

talled  no  less  than  $20,000,000.  relation  to  principal  markets  for  i  annually.  For  current  fiscal  year,  pany  normally  would  have  to  imy  for  I  \\  ooU<  ns  A  il  01, s(<  -  ,v  n-!  ^  31. j  ,,\,,i;D,ng  ca;,ital  wa.s  ;n-  jufr  (.,n;di!  ions.  Subsidiary  tomp.anlcs. 

Recent  strength  in  the  preferred  I  iron  ore  on  the  continent;  and  the  1  [here  is  good  chance  that  the  com-  income  taxes  and  should  leave  the,”’*  inve.stment.  I  have  bten  iD  (iicaicd  at  $1  .l.';('.9tvi  -  u;>  from  j,,.  aijdcd.  were  doing  very  well. 

Stock  apparently  has  been  in  antlci-  j  responsible  .and  powerful  financial  pany  will  be  able  to  maintain  profits  company  by  end  of  the  war  with  ad-  ‘p  it  on  account  of  its  rrcor.f  |  Sf!  at  <-;i  i  of  iOfi,  w  ith  cut  -  Roport.s  and  financial '  statement.^ 
pation  of  approval  of  the  plan  for  j  interests  that  have  become  asso-  j  at  around  the  1941  level,  despite  the  j  ditional  plant  facilities  largely  writ- ;  since  the  beginning  of  the  war  but  ]  jp;,]  of  .S2.299, 17;.  at  a  ratio  of  w-pre  adopted  and  directors  were  re 

taking  care  of  preferred  dividend  ar-  I  ciated  vvitii  the  company,  the  stock  ]  new  tax  rates.  .Sales  have  continued  i  ten  off.  I  it  semus  to  me,  if  rccolh  cl  mn  strrrs  ^  (,.,p.-  j  p,  i  purtant  liablil',---  ol  dpptpcj, 

rears.  This  plan  provides  for  pay- !  could  be  justifiably  classed  as  a  j  to  increase,  and  unless  there  is  some  j  Reflecting  increased  amount  of ;  wdl,  that  it  did  not  do  so  I'.'t // ,  19.3.  .stotne  further  improv,  -  _ 

ment  of  $2.55  a  share  cash,  incrpa.se  !  promising  .speculation  however.  !  unexpected  deve'opment  to  upset  Work  handktl.  operating  profits  have  |  "f  any  time,  before  the  inir  and  .  -nioni  in  b  il  ini-p  .sh  -et  ])o.xiii»ii  ax  M  AMTDHA  <'fU  i>  Ti'i  T 
in  the  annual  cumulative  dividend  j  You  will  realize,  of  course,  that  |  present  control  of  operating  expenses  j  jumped  to  $7,251,342.  in  1942  fiscal  j  ff'of.  eonsrquently,  it  might  not  be.  at  eitii  of  I9i2  is  likely  to  be  .shown.'  '  ' 

rate  to  $2.10  a  share  from  $1.75,  and  I  there  are  inherent  hazards  on  a|  outlook  is  for  steady  earnings.  i  year,  from  $756,2‘11  in  1939  year. ;  «  very  safe  .stork  tn  hold  if  the  war  ^  T!’.,,  qi:.\;tioii  of  ;)pxt-\var  ;)ros-  Winnipeg.  Manitoba  proliued 

provision  of  a  shiking  fund  to  re- j  mining  proposition  at  the  Steep;  F'or  the  post-war  period,  there  may  i  The  increase  has  been  largely  offset ,  U'a.s  to  rome  to  an  iinc.rprettd  nid.  [leets  for  ;h{‘  enmpr.ny  ;ire  anyth'.irg  26. '215  fine  ouiu-es  of  gold  in  .Tanu- 

duce  the  preferred  stock  is:ue.  The  j  Rock  stage.  The  properly  has  been  !  and  probably  will  develop  consider-  by  heavier  provision  for  depreciation  ;  .<to)?ic,‘/!in,v,  I  suppose,  that  is  always  mV,  well  didine.-I.  lu  ,'vcnt  of  a  rc-  ;  ar.v.  1913,  compared  with  2,3,298 

♦  participating  feature  of  the  preferred  i  given  wide  prominence  because  of  j  able  demand  for  paint  for  private  a>td  increased  federal  taxes.  Depro- j  a  possibility.  Vour  views  on  this  turn  P)  ccor.omic  eondittons  as  b>  -  .  ounces  foi  January,  1942. 

is  retained  —  equal  sharing  of  divi-  the  liuge  war-time  demand  for  steel  |  construction,  for  pent-up  ci'v’ilian  ^ 

dend  payments  after  $1.75  paid  on  and  the  inadequacy  of  iron  ore  sup- 1  needs.  The  increasing  housing  snort-  360  against  420,326  in  1939.  In  view  j  . .  -  _  -  -  _ 

common.  In  effect,  the  plan  gives  tho  plies  on  the  continent.  Preliminaries  age  indicates  probability  of  consli-  ot  the  fact  that  wear  and  tear  on  1 
stock  much  the  character  of  the  to  development •  of  the  property  —  erabic  building  after  the  war  Is  over,  equiprnent  has  been  greatly  in-^ 

bond,  as  there  are  no  issues  senior  financing,  power  requirements,  etc.  and  paint  will  be  needed.  creased,  this  ad.vancc  in  deiireciation  '  . .  ■  '  — — — — 

to  the  preferred  stock.  Jiave  been  rushed  tbrough  be- i  The  company  has  improved  its  excessive.  Federal  I  It  "jl 

While  somewhat  speculative,  the  ]  cau.se  of  this  situation,  and.  if  tlie  ‘  financial  position  to  an  important  P>'0';>s'^on  has  jum;^  to  S0..3IO,- ■ 
slock  does  not  appear  to  be  excc.s- |  mine  is  brought  into  production  be- j  extent  in  recent  years.  Preferred  1 ' 

sively  priced  on  basis  of  indicated! _  dividend  arrears  have  been  cleared  Excess  Prof  its  I  ax)  from  $136, lo^  : 


[its  .assets  automatically  places  aj  of  lines  of  products,  limitation 
mining  stock  in  the  speculative  number  of  colors  made  available  a 


prevent  unemployment  will  riicour- >  ^ -'na,  .an  goM-.  nmen,. 

kge  quite  a  bit  of  con.struction  ac- ! 'ij;''’;'*'-'' ‘ 

ft,. 11,.  A+  an,-  rjitp  nnv  MO-  phlUt  .  of  (ij.np.lll\  1m\,‘  1)0011  k 


ment.  In  some  quarters  it  is  believed  !  class.  | 

■the  railroads  afeer  the  war  will  have  j  Tlicn  too,  this  company  is  not  yet 


livitv.  At  any  rale,  co.-npanv  ap-  I'w""  ■  v,  ir,,,  >, 

pear.s  likely  to  enter  the  iiosi-v.ar !  or  ,  l,iso  lo  ca;):ii':t\ . 

period  with  an  unu.sually  strong!  >'or.-.,  I 'ra,.  <■  .suri-lu.-,  o, 

financial  p«.sition.  ,  earnmg.s  oy.-r  .hvaU  nds  pa.d  m  pa.x. 

j  .(  ycar.w,  balance  sheet  position  of 
,  Dominion  W.iollen.s  iin.-  Ik-cii  sub-  ' 
Dom.  Woollens  I'rcfcrrcd  ‘stanPal'y  inru-ovi  ii.  A;  m  i  of  19!I 


1)0011  kept  industrial  Acceptance  Corp. 
on-  Ihi?  of  iitisiness  Volume  Ho'ds  I’p 


A-.  annual  meeting  of  IndiLxtrlal 
.\ccrptanec  Corp.  l  td.  held  in  Mon’- 
:'ial  this  wee.k.  Ru.sscll  D.  Bell  prest- 


it  seems  to  me,  if  rccollerliou  strvrs  j  p,  [  ennaai  liab  lil 


O'  were  adopted 
elected. 


MAN  ITOBA  <iOM>  Ol  TIT  T 


M  of  ;),jxt-\var  ;):-os- '  Winnipeg.  Manitoba  proliued 
nmpf.ny  ate  anyth'.n-g  26.215  fine  oun,-es  of  gold  in  .Tanu- 
'd.  1,1  ,'vcni  of  a  rc-  ;  ar.v.  191.3,  eompared  with  23,298 


cash  payment  and  increase  in  an¬ 
nual  dividend  rate. 

<•  ♦  + 

B.A.  Oil  Common 


INVESTMENT  YIELDS 


'  1-  I  .-fpo-o  of  Excess  Profits  Tax)  from  $136,152 

j  clivKiona  arrears  nave  been  cleared  .  iq-jq  ^  v  »  , 

awav,  and  or.’anco  sheet  stren^;h-  i*  j  j  ..  u  ' 

>.1  \tr  „  o^-f,.i  ^  Some  of  the  improved  revenue  has 

cned.  Working  capital  on  August  -  ,  u  *  « 

-  oi  !«,.♦  «*  -rf  Hie:  found  its  Way.  however,  to  profits; 

,  31,  last,  was  shown  at  close  to  so  u,  .»  .  , 

’  ’  available  for  common  stock,  tshare : 


Would  you  kindly  review  for  me'.  COM: 

the  situation  of  British  American ;  (Compiled  by 
Oil  Co.  common  stock f  I  note  that] 
dividend  payments  last  year  were  Agoew  Surpass  . 
barely  covered  by  earnings.  Does  cto  loci,  li.xtra; 
this  indicate  a  lowering  of  dividend  Extra- 

payments  this  year,  after  higher  Asbestos  Corp.  ' .' 
1a.iTs7  Any  comments  its  regards  do  inci.  Extras 
future  prospects  also  would  be  ap-  Associated  Urewe, 
J  I  3,  m  ,  <(o  'eel.  Extras 

2>rcciufed.—A.C.,  Toronto.  Pei,  Tdepnone 


period,  just  prior  to  the  war.  An 


(Compile, J  by  Jones  Ilc'V.ml  &  Co.) 
COMMON  STOCKS 
(Compiled  by  Jopos  Howard  &  Co.) 


Price  Oiv. 

13' jb  .80 
1  .00 


Cline  in  .sales  for  non-war  purposes. 


consistently  ahead  of  pre-war 


sales  of  special  greases,  particularly. 


civilian  use. 


recent  years  ha.s  increased  sharply, 
even  more  because  of  the  need  for 
special  oil  in  present-day  complicat¬ 
ed  machinery  than  because  of  war¬ 
time  induslrial  activity.  Erection  of  a 
new  industrial  lubricant  plant  had 
been  planned  by  B.A.  Oil  for  some 
lime,  and  was  delayed  by  the  war — 
difficulty  in  getting  machinery  — 


3  ears  as  well  as  after  the  war. 

There  appears  to  be  no  immediate 
threat  to  present  dividend  rate  dcs 
pile  fact  that  company  reported 
earnings  for  1942  of  only  $1.03  a 


B.A.  Oil  organization  was  only  par¬ 
tially  reflected  in  the  company’s  re¬ 
port  of  $1.03  a  share  profit  for  1942. 
Company's  liquid  position  Is  excep- 


liabilities. 


sumption  of  active  sales  of  oil  prod¬ 
ucts  for  civilian  uses.  In  prixluction 


j  <1o  Inc!.  Extras 

I  .25 

6.57 

j  Pell  Telephone 

.  151 

8  00 

5.29 

-  1  Brozilion  Troction 

Z1 

1  .50 

7.  D 

British  American  Oil  20’ 

1.00 

4  93 

B.C.  Packers  .... 

.  IS 

1 .50 

8  33 

*  B.C.  Power  "A" 

.  25 

2  00 

SCO 

i  Building  Products 

.  Mx  .60 

4  21 

Can,  Cr  Dom.  S'jga 

18' 

.80 

4  ::  > 

Canada  /Aalt'ng 

40- 

2  00 

5  CJ 

do  Incl.  Exti'Ci 

2.50 

6  25 

'  !  Con.  Northern  Power  6’ 

b  .60 

9.23 

•  !  Canada  Pockers  .  . 

SSh 

4  CO 

4  1)4 

[  '  Canadian  Bronze 

.  33',.  1.50 

4  47 

1  do  Incl,  Extras 

2.00 

j  Canadian  Cottons  . 

.  103b 

4  00 

3  SB 

1  1  Can.  Foreign  Invest 

.  32' .q  1  40 

5.97 

3  Con.  Industries  “B  ' 

,  155 

5  00 

3.22 

Consume:  s  Glass  .  . 

28 

2.00 

7.14 

i  Crown  Cork 

26 

2.00 

7.69 

1  Distillers  Seagrams 

32',:, 

a  2.22 

6  83 

1  Dominion  Bridge  .  . 

28 

1  .20 

4  2S 

Dominion  Glass  .  . 

1 20b 

5.00 

4. 16 

Dorrtn.on  Textile 

SOa 

5  00 

6  25 

j  Fanny  Former  .  ,  .  . 

22 

1  .50 

6.81 

:  cio  Incl.  Exlros 

1  .75 

7.95 

1  Ford  of  Canada  “A 

22  ’  •> 

a  1  .00 

4  44 

j  Goedyeor  Tiro  .... 

Sjq 

2.50 

3.01 

j  do  Incl.  Extras 

5  00 

6  02 

5  Imperial  Oil  . 

13 

.50 

3.84 

*  Imperiol  Tobacco 

"•M 

.40 

3.40 

1  do  Incl.  Extras 

.55 

4  63 

j  International  Nickel 

37 

2.00 

5  40 

j  Inti.  Petroleum  .  .  . 

IS' j 

1  .00 

5.4’ 

j  Laura  Secord  . 

I  la 

80 

7.27 

1  Lobicw  Groc^t.  '  A" 

20b 

)  .00 

5,00 

'  do  Incl.  Ext-os 

1  .25 

6.25 

i  Montreal  Power  , 

2J3i 

1.50 

6  06 

j  .Mcorc  Corp . 

47’^a  2  22 

4.69 

do  Incl.  Extras 

2.88' 

6.  10 

1  Notional  Breweries 

3! 

2  00 

6.45 

1  National  Steel  Co/ . 

48'i 

2.00 

4  12 

1  do  Incl.  Extras 

3.00 

6.  IS 

Norando  Mine.*  .  . 

47 

4  00 

8  51 

1  Ogtivie  Flour  .  . 

24 

1  .00 

4.16 

j  Page  Hersey  .  .  .  . 

93b 

5, 00 

5  26 

:  Penmans . 

50o 

3  00 

6  00 

j  Quebec  Power 

14'  . 

t  .00 

6  8.8 

Royclite  Oil  . . 

24  ['z 

I  .00 

4  08 

1  St.  Lawrence  Fiour. 

29''. 

1  .40 

4. "4 

1  do  Incl.  E.xtras 

1 .90 

6  44  I 

Shewinigan  .  . 

17'4 

.90 

5  2! 

Southern  Car.,  Power 

lO'.b  SO 

7.61 

1  SJeel  Co.  ot  Cono-ki 

Tlh 

3.00 

4  22  ! 

1  Walker,  G.  &  W.  .  . 

56a 

4  00 

7.14  1 

1  Westons,  Geo.  . 

14h 

30 

5  71  1 

1  PRtrERREO  STOCKS 

i 

Agnew  Surpass  .  ,  .  . 

t  ]  2 1  J  L 

7 . 00 

6.32 

Assoc.  Brew^ics  .  . 

nob 

7.00 

6  36 

Canada  Cement  . 

97  b 

5  00 

5  15' 

Can.  Nortl>ern  Pew. 

8'a 

7  00 

8  04 

Conacf  an  BrcNveries. 

37'i 

3  40 

9  05  1 

Can,  Co.-  Cr  Foundry 

30 

1  .75’ 

5  S3  1 

Conodion  Ceianoie  . 

140o 

7  .00 

5'  00 

do  l.-cl.  Extras  . 

8  15 

5  82  1 

Ccradion  Cottons  .  . 

1231) 

6  00 

4.S7  1 

Con.  Foreign  Invest. 

t05b 

8  00 

7  61 

Dominion  Glass  .... 

1 54b 

7.00 

4  54 

Dommion  Tar  ... 

96 

5.50 

5.72  1 

Dominion  Textile 

'53b 

1  00 

4  5' 

Gatinco'.i  Power  5",^ 

83a 

5  00 

6  0  .2 

Genef'al  Steel  Wares 

107'’. 

7  CO 

6  51 

do  Inc!.  Par.  Div 

7  53 

7.00 

Goorlyear  Tire  . 

54b 

50 

4  62 

Howard  Smith  . 

101 

6  00 

5.94  1 

I  Intcrnotional  Pewe?. 

tool) 

7.00 

7  00  j 

Lake  of  the  V/oods. 

1  26b 

7.00 

5.55 

Massev  Harris  . 

163.’, 

I  .25 

7.46 

McColl-F’-ontunac 

oSb 

6  00 

6  12 

Montrcol  Cottons 

T22b 

7.00 

5  73 

National  Breweries  . 

39b 

1  .75 

4  43 

Opilvie  Flour  . 

160b 

7,00 

4  37 

Ottowo  Power  .... 

85 

5  00 

5  88 

Price  B.'os . 

73o 

5,50 

7.58 

Soguenov  Pov/er  .  .  . 

106b 

5  50 

5  18 

St.  Lawrence  Cor.  'A' 

1.3 

1  .50 

1  .53 

St.  Lawrence  Toper. 

39 

3  73 

9  61 

Sherwin-Willloms  .  .  . 

1 1 6b 

7.00 

6  08 

Southern  Con.  Power 

tnsb 

6  00 

5  7) 

Steel  Co.  of  Conoda 

74b 

3  00 

4  05 

Walker,  G.  &  W.  . 

20' 4 

1  00 

4  93 

BANKS 

Canadienne  Nal.onale 

130b 

6  00 

4  62 

Cemmerre  . 

134 

6  00 

4  47 

Dominioti  . 

ISS'jb 

8  on 

5  14 

Imperial  . 

173'-ib  lO.CO 

5  76 

Montfeo!  . 

16Io 

6  00 

3  72 

Nova  Scotia  . 

253 'ib  10.00 

3  94 

Royal  . 

138 

6  00 

4  34 

Toronto  . 

240b 

10.00 

4.15 

- !  ’  ,  3  -  >.  IV  available  for  common  stock.  Share : 

L'o  )  '  earnings  were  72  <:ent.9  in  1939  vear, 

j  fore  the  end  of  the  war,  as  seems  35  1940.  1.99  in  1941  and  $1.99 

I  strength  of  estimates  1942.  Tax  deductions  for  current  ! 

!  on  initial  production  and  the  prob-  fi.5cal  year  will  be  considerably  high-  , 
Yield  j  able  length  of  the  conflict  in  the  gr_  as  new  rates  voted  last  3'ear  | 
f^ilight  of  the  o.x-isting  war  situation,  applied  for  only  a  few  months  of 
6;34' profit  possibilities  appear  to  be  im-  1942  fiscal  year,  but  earnings  should  j 
-93  j  pressive.  There  will  be,  of  course,  again  cover  present  dividend  rate  of  I 

^  i  debts  to  pay  off  from  early  produc-  $1,20.  I 

5  2G;‘'Of'  returns,  and  post-war  possibili-  Financial  position  of  the  company; 

6  57  ■  ties  —  as  in  the  case  of  all  Indus-  i.s  strong,  and  has  been  further! 

5  29  j  (rial  and  mining  operations  are  ob- j  strengthened  in  recent  year.s.  Work-. 

4'93jscure.  ling  capital  on  October  31  last  was; 

8  33  I  - - - — - i 

;  i  Reader  Suggests  Cost  Of  Post  War  Food 
Plan  Could  Be  Carried  Without  Difficulty 


■April  17th,  1943.1  “The  granary  which  was  to  be  fille.i ' 
Toronto,  Ont.  [with  every  edible  morsel,  from  tin-j 
Editor.  i  fLsh  to  hog  products,  from  fruit  to ! 

“The  Financ'al  Times,"  i  frozen  mutton  —  that  granary,  by  I 

Montreal,  P.Q.  j  whatever  name  wc  wislt  to  ca'l  it, ' 

Dear  Sir;  'is  .scraping  bottom  now...’’  ' 

1  have  read  with  keen  interest  Here.  Mr.  Editor.  I  am  in  complet,;  , 
that  feature  article  on  Tlie  forth-  accord  with  your  author.  On  the 
coming  “Food  Conference’’  of  the  other  hand,  unless  the  lessons  of  to-. 
United  Nations,  at  Hot  .Springs,  v’a.  day’s  struggle  are  to  be  completely  I 


and  manifestly  informed  pen,  1  movement  of  food  and  fiber  to  ‘he] 
found  his  picture  unnecessarily  devastated  countries  will  be  a  very! 


of  this  city.  say,  $10,000,000,000  on  post-war  re-. 

For  example.  Mr.  Ertl  reminds  us  Hof  and  rehabilitation  for  the  peo- : 
that  I  “Assuming  that  a  general  pies  of  Europe  and  elsewhere,  for] 
agreement  can  be  made  to  distribute  the  five  years  immediately  follow- ' 
‘Relief’  and  to  aid  in  ‘Rehabilitation’  ing  the  destruction  of  “the  dark  I 
on  a  temporarily  non-comi)etitive  cur.se  of  li’itlerism”  (Churchili), ; 
bast.s.  the  matter  of  financing  the  should  involve  “Iremendou.s’’  diHi- 1 
ever-growing  movements  of  surplus  cuities  for  finance,  in  a  work!  re-; 
and  current  production  foods  to  dedicated  to  the  simple  but  con-! 
bankrupt  countries  will  be  tremend-  structive  spirit  ot  the  good  S.tmar!- 
ous...”  tan?  Even  if  the  old  adage  be  true 

This  view  certainly  cuts  sharply  that  “war  is  a  bountiful  jade.’’  1 ' 
across  opinions  being  expressed  by  think  it  is  up  to  those  who  survive  ! 
other  authorities,  implying  that  the  present  upheaval,  to  alter  Iho-tc  j 
world  agriculture  generally  —  and  age-old  wa.vs.  and  see  to  it  that  the  j 
Europenn  agriculture  particularly  —  ’United  Nations  ai-e  as  financially 
will  swing  back  to  “normalcy’’  in  fertiJo  in  peaceful  days.  My  under¬ 
fast  order?  It  seems  to  this  reader  standing  is  that  ’"nilccl  Nations'  .■>x-  1 


As  Mr.  Ertl  accurately  poinl.s  out;’ 


Yours  truly, 
O.A.C. 


Tlicre  can  only  general  agreement  and  no  such  pool  is  in  sight  at  t'lf  I 
witlt  the  contention  that  the  final-  present  ttme.  ' 

,00.  I.  "“.Si 

the  devastated  countries  can  not  be  needed  to  finance  its  own  share  of ; 
considered  a  grievous  burden,  if  we  whatever  has  been  agreed  to  be  total  I 
measure  against  file  likelihood  of  requirements,  but  to  arrive  at  a; 
preventing  that  stale  ot  continuous  method  of  allocation  without  creat- j 
ssentiment’’  wltich  leads  to  war  ing  rlft.s  and  dissent.  It  is  the  rift 


8  50  8  18  I  general  agreement  of  such  maller'j.  blocs  and  grou’ps  which  wou'd  be  1 

t.50  1  1.53  jit  is  one  of  the  jihenomena  of  •war  contrary  to  the  spirit  that  presum- j 


O.  C.  A.  menlioits  an  annual  ex- 


O.  C.  A.  points  out  correctly  that  | 
‘those  ■who  survive  the  current  up-: 


a — Asked  qoctations. 
b — Bk}  quotofions. 


lenditure  of  $10  billions  —  presum-  heaval  must 'see  to  it.,.’’,  in  oth’r  j 
ibly  for  a  number  of  years,  through  words  it  will  be  necessary  to  retain  | 
vhicli  the  United  Nations  would  for  the  post  war  epoch  a  good ' 
acilitate  “Relief”  and  .speed  up  measure  of  that  .sacrificial  spirit  that  j 
Rehabilitation.”  Whether  It  will  be  is  now  abroad.  Whether  this  can  be  ! 


be  that  until  there  is  a  common  with  which  nations  have  ever  been  t 
financial  United  Nations  r'ooi  —  confronted. — E.C.E.  1 


^th 

VICTORY  LOAN 

THE  eOVERHMENT  NEEDS 
$1,100,000,000 
TO  PROSECUTE  THIS  WAR 
AND  PROTECT  OUP  MEN 
OVERSEAS 

This  amount  cannot  be  wholly 
raised  from  current  incomes.  A 
substantial  part  of  it  must  be 
raised  from  accumulated  savings. 

This  Bank  recommends  to  its 
Savings  Depositors  the  investment 
in  the  Fourth  Victory  Loan  of  their 
available  funds. 

The  security  is  the  best.  The 
interest  rate  is  attractive  and 
there  has  never  been  a  time 
when  Dominion  of  Canada  Bonds 
could  not  be  readily  sold  or 
borrowed  against  at  low  rates 
of  interest  if  necessity  arose. 

Bacfc  the  Attack/ 

BUr  l»®RE 

VICTORT  BONDS 

IMPERIAL  BANK. 
OF  CANADA 
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APRIL  30,  194^ 


Ccmfcdcration  Ainuseincnis 
Earnines  Show  Decline 


INDEX  OF  rNDUSTRIAL  ACTIVITY  IN  CANADA 


fittenjoS 

sW»J 


1940 


1938 


I  Annual  report  of  Confederation 
Amusements  Ltd.  for  year  1942  shows 
an  improvement  in  opcratini?  reve¬ 
nues  from  theatres  and  in  total  in¬ 
come;  due  to  higlier  charges,  mainly 
increased  taxes,  net  profit  for  the 
year  showed  a  slight  reduction. 

Tlicatre  revenue  at  $621,852  com¬ 
pared  with  $565,117  and  after  gen¬ 
eral  expenses  operating  revenue  Iroin 
theatres  Is  shotum  at  $346,880  com¬ 
pared  with  $297,371  while  addition  of 
other  revenue  brought  total  inconv' 
to  $371,502  against  $318,215.  Miscel¬ 
laneous  expenses,  including  amu.se- 
ment  taxes,  income  and  excess  pro- 


Scosonallu  Adjusted  Index 
L  nadjoslcd  , 


Little  Chance  for  Production 
of  Peace  Goods  While  War 
Demand  Persists 


Competitive  Operation  Would 
Be  \'ory  Difficult  in 
Peace  Times 


CAN’T  HAVE  TOO  MUCH 


TRANSPORTATION  FACTOR 


i  TKcBANKoT 

'  NovaScotia 


I  Now  York.  —  War  production  m 
1  the  United  States  is  expanding  con- 
]  stantly,  according  to  Undersecre- 
I  tary  of  War  Robert  P.  Patterson. 

:  But  so  are, the  demands,  and  ’lie 
I  resulting  dislocations  of  civilian 
;  business  will  continue  as  long  a.s  the 
'  war  lasts,  he  explained  in  an  addre.s.s 
■  at  Atlanta.  Ga.,  this  week.  Mr.  Pat- 
I  terson  cautioned  against  any  (;ptim- 
I  istic  beiief  that  recent  improvements 
j  in  the  production  picture  wouki 
'  mean  an  early  return  of  some  sec- 
i  lions  of  industry  to  the  manufac¬ 
ture  of  civilian  goods. 

"We  are  yet  not  oven  half  way 
home,  he  asserted.  "There  will  not 
bo,  in  the  near  future  or  for  a  long 
time  to  come,  any  decrease  in  the 
amount  of  labor  or  the  amount  of 
materials  needed  for  military  pro¬ 
duction." 

Recent  cut-backs  in  the  produc-  j 
tion  of  equipment  for  the  ground  I 
forces  have  led  to  a  belief  that  the  I 
Army  had  accumulated  munitions 
beyond  its  needs  or  its  capacity  to' 
ship,  the  Undersecretary,  said,  but| 
“these  inferences  arc  at  complete  j 
\ariance  with  the  facts.”  ! 

"Our  production  of^piajor  items  in  i 
the  army  supply  program  —  e.xcla-  j 
sive  of  aircraft  —  wa.s  SI. 3  billion  j 
in  January.  In  February  it  was  SI  4  ■ 
billion.  In  March  it  was  S1..5  billioa. ! 


MOVE%$EIMT  OF  THE  COMPONENT 


FRrionT 


•  E  MPlOVMtNT 

Scasonalli)  .Adjusted _ 

Inrtd^uslcd 


Seasonally  Adjusted 


In  adjusted 


OTTAWA 

400  Outside  Rooms,  oH  wtfti  Both 
Room  for  One  Person,  ^2^®  to 
NO  HIGHER 

Vie  FORD  HOTELS 

MONTREAL  TORONTO 

Room  for  One  Person,  to  *2^9 
NO  HIGHER 

COMFORT  •  CONVENIENCE  •  ECONOMY 


Still  Not  Enough  j 

"And  yet  that  is  not  enough.  'J'ho ; 
war’s  dislocations  will  not  end  uii'il 
the  war  itse’f  is  ended." 

The  Army  may  have  set  too  high 
a  goal  in  tanks  and  certain  h'^avy  | 
I  calibre  ammunition,  and  produced ; 
I  beyond  its  immediate  needs  in  the.se ; 
weapons.  Mr.  Patterson  said,  !;ut 
“with  an  eye  to  tomoiTow,  that  . 
seems  1o  me  an  amiable  error,  r  icj 
battle  is  never  lost  by  too  muc.h  of  I 
something;  it  is  lost  by  too  liltl''.’’j 

"We  had  one  sad  experience  with  I 
a  light  tank  which  looked  promising  | 
in  preliminary  tests  but  failed  lo 
meet  more  exhauslive  tests  v,hen| 
it  came  into  production,”  Patterson  i 
.'aid.  "I  am  glad  to  say  that,  in  our  j 
development  of  new  weapon.®,  tiiisj 
has  been  the  only  complete  failure." , 


course  about  a  roughly  horizontal  level,  ranging  from 
ITlf'r  to  176'';-  of  the  19.3.5-10;'!0  average.  The  rise  in 
the  index  .since  the  end  of,  1942  has  been  the  result  of 
eorrcction  for  normal  feasonal  variations.  That  Is. 
neither  of  the  two  components— employment  and  freight 
loadings  —has  receded  a.®  much  i  his  winter  as  has  been 
usual  in  the  past. 


1  'J'hc  Bank  of  N'ova  .Scotia's  Index  of  Industrial 
j  .\ctivity  in  Canada  rc.se  to  a  preliminary  figure  of 
!  176. SCf  of  the  19.'13-1939  average  in  February  from 
I  17.5.3 r;.  January.  At  this  icvcl  it  wa.s  4''i  higher 
'  tlian  a  year  earlier,  and  slightly  above  the  previous 
I  peak  reeorded  last  .July.  .Since  spring  of  1942.  it  may 
I  be  noted,  the  index  has  been  pursuing  a  rather  irregular 


and  $3,241,  rcspcctivelf,  at  the  pre 
vious  year-end. 


PARAMOI  NT  KITt  HE.VER 
THEATRES 

Paramount  Kitchener  Theatre.^, 
Limited,  in  the  year  ended  January 
2,  1913,  had  iiei  profit  of  .‘'1,063 


compared  with  .’JS.OIS  in  the  prev- 
iou.®  \car. 

Balance  sheet  shows  current  as¬ 
sets  of  .$1.3,967  and  current  liabil- 
itie.s  of  .‘'1.294  compared  with  .S16.3S9 


Steel  helmets  halt  shrapnel,  nvest 
your  Qiiartors  in  War  Saving  Stamps 
and  save  a  Canadian  soldier! 


4  Canada  her  untappeh  resources,  or  ovenfhi? 

4  lUJtOc  have  faith  in  her  past.?<rj^itk  aloriouo  tyarrcmb  of  a  poopU  mim* 

J  thatthccourojc  of  tho  pionerrs  anbthc  boring  logo  tfian  twelve  millions* 

^  gpirit  ivhieh  ochieveb  Conftfbrratton  onb  faitli  io  ft  fftith  in  a  loub  ivc 

linhcb  ft  contin(*nt  anth  the  shining  $tcel  yEliovo^  ivhooc  $oul  opcaks  to  uo  from 

y  of  roilwops  have  laib  strong  founba-  overp  free  acre  of  Cftnftbiftft  soil... 

y  tions  for  national  groatnoes  anb  unit/t  tn  the  opUnbour  of  the  i9>oclttos  ot  sun* 

m  hovo  foith  in  her  prosontJlrin  oot^thobluompotorpof  a  Z/aurontianbaion, 

P  iS^Jthc  part  she  is  plaping  to  save  the  the  quiet  of  on  Ontario  wooblot  the  far 

lij  loorlb  from  tprannp...in  her  poungmen  call  of  prairie  horizons,  the  sounb  of- 

|i||  onb  women  who  serve  on  lanb  anb  sea  surf  ontKe.dtlantie  shore  anb  the  tvash 

y  onb  in  the  olr . .  .in  her  workers  who  la-  of  the  fiaeif  c  tibes.  It  speaks  to  us  jrom 

y  hour  fvr  more  than  wages... in  everp  man  churehparbs  where  Qanabian  beab  lie 

y  anb  luoman  anb  ehilb  striving  for  ^etorp.  beneatn  the  tribute  of  Qnglish  blossoms 

^  hove  faith inher  future,#’believ*  .. .from  the  poppteb  f  elbs  of  Hrance  anb 

y  iSuingthat  she  is  bestineb  to  exert  an  Elanbers . .  .from  trie  wtngeb  anb  sea*^ 

m  ever*mcreasinig  influence  in  worlb  of-  faring  anb  mechani^cb  epics  of  a  new  won 

M  fairs,  anb  in  the  shaping  of  tomorrow ,  fft'^  ft  fft*'^  ift  her  people . . . 

g  when  manv  will  turn  to  her  with  new  hope.  Unpeople,  noteb  anb  obscure,  with  whom 

5  _ _  we  bailp  rub  shoulbets . .  .anb  bp  whose 

J  _  ^  nniteb  effort,  sacrifice  anb  creative  vigour 

3  ^ft'^‘^  fft^^  the  greater  OttUttba  of  tomorrow  will  be  ouilt 

n  li^Hstics  of  Qanoba's  bonk  clearinos 

^  anb  her  car*loabing6,  the  vastness  ^U€(  have  faith  in  Kanaba 

I  Gpcn^CTctot^Bottdt^ouBui^isott^cr^Haith# in OanaHn 


latcrnalicnal  .Mining  Carp,  reiioria 
net  a.'sci  value  of  tlie  corporation’ 
4.39.973  common  shares  of  March  31. 
1943  at  $3,708,006,  or  approximatelv 
$7.57  ))«■  share,  after  provision  for 
all  estimated  taxes  to  March  31.  1943, 
Thi.s  compare.'5  with  $3,340,987,  or  .$6.32 
P"r  .share,  a.s  of  December  31,  1942,  A 
year  ago,  ilie  figurc.s  were,  respec¬ 
tively.  $?.944.592  and  $6.01. 

Brealtdown  of  the  corporation's  nc;. 
•as.scts  .shows  ca.sh  and  receivables 
les,s  payablc.s  and  irs.->  provision  for 
taxe.s  at  $221,531  a.s  compared  with 
279.157  at  the  year-end.  U.S.  goverii- 
mrn  bonds  .'land  at  $99,875  against 
$99,625.  Securities  on  dfnesUc  oi 
foreign  .slock  exchanges,  except  Bu- 
lolo  Gold  Dredging,  Limited,  are  car¬ 
ried  at  1.364,236  against  $901,614  at 
tiic  end  of  1942.  Other  securitic.s  hav¬ 
ing  over-the-counter  quotations 
.smnei  at  $68,363  as  compared  wi’ii 
£151.690.  Market  vaiiie  of  Bulolo  hold¬ 
ings  at  $783,251  compared  witii 
$640,751.  Investments  in  and  advances 
to  affiliates  at  $1,435,333  compares 
■with  $1,361,831  at  the  end  of  1942. 


^allIe  Of  lincshnciils 

(iolLlale  ShoTved  Gain 


Toronto  —  At  annual  meeting  here 
of  Gtidale  Mines  Ltd.,  J.  Y.  Mur- 
clocli.  president  of  company,  told 
shareholders  that  break-up  value  of 
investments  and  ca.'li  at  closing 
prices  on  .April  19  w.as  equal  to  19 
cents  a  share  com;xired  with  17  cents 
a  sliare  at  December  31,  1942. 

Earnings  will  not  be  .sucli  as  to 
warrant  a  dividend  until  next  fall, 
I'.e  said,  and  the  matter  will  be  con¬ 
sidered  at  that  time.  Tlie  only 
change  in  the  company's  investment 
jiortfolio  from  a  year  aga  was  the 
addition  of  $10,000  in  the  third  vic¬ 
tory  loan  bonds. 

Result.s  at  flie  Birch  Bay  property 
to  date  .'ecm  to  warrant  furtlicr  dia¬ 
mond  drilling,  Mr.  Murdoch  .said,  but 
.added  tliat  the  company  had  no  plans 
lor  the  property  at  the  present  time. 


CANADIAN  PACIFIC  -  CANADIAN  NATIONAL 


IIONFV  OFM  .NAME  CHA.NGEI) 

TORON'J’O  —  By  an  urdcr  of  the 
Provincial  .‘'ceretary  of  Ontario, 
dated  April  2,  1943,  the  name  of 
Honey  Dew,  Limited,  ha.s  Ixien 
changed  to  Canadian  Food  Products, 
Limited. 


PAYMASTER  MINT  RETURNS 

Toronto  —  Final  mint  returns  for 
March  $how  output  at  Paymaster 
Consolidated  Mines,  Limited,  at  $94  - 
220,  compared  with  $87,434  in  Febru¬ 
ary  and  $161,686  in  March  last  year. 


BUY  VICTORY  BONDS 


\ 


K  PROUO  TO  HUP  YOUR  CO/RPAHY 
TOP  irs  osjiCTm 
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Canso  Causeway  Being 
Urged  by  Maritime  B.  of  T 


war  planning  in  the  Maritimrs  in- 
cludef!.  In  addition  to  air  service, 
consideration  of  the  feasibility  and 
practicability  of  a  bridge  or  cause¬ 
way  across  the  Strait  of  Canso  and 
a  tunnel  to  connect  Prince  Edward 
Island  with  the  mainland.  It  will  be 
remembered  that  in  the  Transpor¬ 
tation  Commission's  submission  be¬ 
fore  the  Royal  Commission  into 
economic  condition.)  in  Nova  Scoti.i 
in  1934  i.,  was  suggested  that  the 
question  of  a  bridge  across  the  Strait, 
of  Canso  should  be  investigated  to 
determine  the  advisability  of  such 
an  undertaking.  Later  the  commis¬ 
sion's  representations  to  the  Sirois 
Ccnimlssicn  contained  a  suggestion 
for  their  consideration  of  the  feasi¬ 
bility  of  a  tunnel  to  connect  Prince 
Edward  Island.  ' 

James  D.  McKenna  was  re-elected 


chairman.  Other  officers,  re-elected, 
arc:  D.  R.  Tinnbull,  Halifax,  N.S., 
vice-chairman:  F.  McL.  Sclandcrs, 
Saint  John,  N.B..  secretary-treasur¬ 
er;  E.  A.  Saunders,  Halifax,  N.S., 
honorary  secretary,  and  Rand  H. 
Matheson,  Moncton,  N.B,,  manager. 

Manager  Reports 

Mr.  Matheson  was  instructed  to 
proceed  immediately  with  further 
action  regarding  west  bound  class 
rates  in  relation  to  the  Mariiimc 
Freight  Rates  Act,  future  extensions 
of  commercial  air  services,  the  que.s- 
tion  of  potato  storage  on  the  main  ¬ 
land  as  a  protective  measure  regard¬ 
ing  the  movement  of  potatoes  dur¬ 
ing  the  winter  months  from  Prince 
Eoward  Island,  a  survey  of  the  Mari- 
times  to  determine  the  situation  with 
respect  to  the  impact  of  present  lim- 


I  iiations  and  icstrictions  on  commer¬ 
cial  motor  vehicles. 

In  his  report  lus  manager  Mr.  Ma- 
tlieson  s.aid:  ‘  Every  effort  was  made 
to  keep  interested  .‘'hippers  informed 
of  developments  which  might  add 
cither  directly  or  indirectly  to  tlieir 
transportation  problem.';.  The  man.i- 
gor  aLo  assisted  in  interpreting  some 
of  the  regulative  mcasure.s  and  in 
applying  for  clarification.",  of  the  re¬ 
gulations  from  the  proper  authori¬ 
ties.  In  cases  in  whieh  the  provisions 
appeared  too  restrictive  or  onerous, 
or  the  effects  of  which  in  gcnetal 
application  would  be  contrai-y  to  the 
purpo.se  or  intent  of  the  orders,  the 
manager  assisted  shippers  in  pre¬ 
senting  the  facts  to  the  admini.stra- 
tors  for  changes  or  modification;. 
Tlris  service  of  the  Commission,  aside 
and  apart  from  its  value  in  keeping 


shippers  aware  of  developments,  wa.s 
of  resultant  benefit  in  instaaiccs  ,n 
which  otherwise  undue  hardships 
would  have  been  encountered." 


I  ciation  had  been  endeavoring  for 
'  some  time  to  secure  minimum  rc- 
'  quiremen.s  for  western  farmers.  It 
j  will  continue  to  do  so,  the  meeting 
I  was  told. 

A  special  committee  was  appointed 
1  to  handle  all  matters  pertaining  to 
this  situation. 

Officers  and  directors  elected  were 
'  the  following:  T.  Sicinthorson,  Win¬ 
nipeg,  president;  E.  \V.  Stacey,  Ed¬ 
monton.  vice-president;  W.  "V.  Stta- 
ehan.  Winnipeg,  secretary-treasurer; 
and  the  following  directors:  P.  Ban¬ 
bury  and  R.  T.  Anderson,  both  of 
Winnipeg,  representing  Manitoba:  J 
T.  Davies,  Sa.'katoon,  and  P.  M.  Ed¬ 
gar,  Mcose  Jaw.  representing  Sa.t- 
katchewan;  F.  W.  Hess.  Calgary,  and 
.  N.  S.  Stoltze,  Lethbridge,  represent¬ 
ing  -Mbcrta. 


Rolail  Liiiiibormen 

Look  To  Farm  -Needs 


and  foster  sound  economic  conditions 
in,  such  transportation  and  to  im¬ 
prove  the  relations  between,  and  co¬ 
ordinate  transportation  by  air  car¬ 
riers.  It  is  to  be  appreciated,  of  course, 
that  the  Jurisdiction  of  such  a  Can¬ 
adian  authority  w'ould  be  limited  to 
domestic  air  operations  and  only  the 
Canadian  portion  of  foreign  traffic, 
as  international  conferences,  agree¬ 
ments  and  arrangements  would  take 
precedence  over  the  local  boards  of 
the  different  nations. 

"The  transportation  field  for  post- 


Transportation  Commi  s  s  i  o  n 
Would  Like  N.S.  Mainlane 
>\ith  Cape  Breton 


Winnipeg  —  Shortage  of  lumbc;- 
.supplies  for  farm  needs  due  to  cur¬ 
tailed  production  and  large  govern¬ 
ment  purchases  was  the  main  theme 
cf  discussion  at  a  two-day  meeting 
ot  the  Western  Retail  Lumbermens 
association  held  here. 

Serious  losses  in  grain  and  live- 
.stock  through  lack  of  proper  hous¬ 
ing  had  affected  farm  income  and 
production  of  food  for  war.  The  asso- 


AIRWAY  PLANS  STUDIED 


Centralization  of  All  Forms  of 
Control  and  Regulative 
Administration  of  Civil  Avi¬ 
ation  Favored  —  McKenna 
Re-elected  Chairman 


Special  Correspondence 

Saint  John  —  At  the  annual  meet¬ 
ing  of  The  Transportation  Commis¬ 
sion  of  the  Maritimes  Board  of 
Trade,  held  at  Moncton,  N.B.,  reso¬ 
lutions  pertaining  to  various  trans- 
liortation  matters  affecting  the  Mai  i- 
time  Provinces,  were  adopted.  It  in¬ 
cluded  one  requesting  the  Immediate 
investigation  of  the  practicability  and 
feasibility  of  the  construction  of  a 
causeway  at  the  Strait  of  Canso,  be¬ 
tween  the  mainland  of  Nova  Scotia 
and  Cape  Breton  Island,  which  has 
been  Eomcthmg  of  a  bol.tiencck  in 
handling  the  large  wartime  bu.sincss. 
Recommendations  and  resolutions  re¬ 
lating  to  air  .services,  post-war  plan¬ 
ning  in  the  Maritimes  and  aJ-so  to 
studies  to  be  undertaken  in  relation 
to  the  matter  of  transportation  in 
tliesc  provinces.  The  Commission  is 
financed  by  the  governmems  of  New 
Brunswick.  Nova  Scotia  and  Prince 
Edward  Island. 

Air  Transport  Studied 

On  his  report,  James  D.  McKenna, 
Saint  John,  chairman,  said  that 
transportation  holds  an  Important 
niche  in  post-war  planning  and  the 
Commission  has  given  a  great  deal 
of  study  to  the  question  of  air  trans¬ 
port.  insofar  as  it  relates  to  the 
Maritimes. 

He  continued:  "The  transportation 
field  for  post-war  planning  in  the 
Mai-itimcs  includes,  in  addUitin  to  air 
services,  consideration  of  the  feasi¬ 
bility  of  a  bridge  or  causeway  acro',;,. 
the  Strait  of  Can.so  and  a  tunnel  to 
connect  Prince  Edward  Island  with 
the  mainland.” 

It  was  stressed  by  the  chairman 
also  that  “the  que.stion  of  commer¬ 
cial  motor  truck  regulations  in  the 
Maritimes  should  be  reviewed  in  the 
light  of  possible  post-war  condi¬ 
tions.” 

Further  the  report  said:  "A  study 
should  be  made  now'  in  the  Mari¬ 
times  to  determine  the  total  power 
potentialities  which  can  be  generated 
from  coal  a.id  hydro  and  the  prices 
per  hor.se-power”. 

Post-War  Planning 

The  annual  report  went  on;  "At 
the  present  time  there  is  a  growing 
interest  in  post-war  planning  involv¬ 
ing  economic  developments  and  ad- 
ju.stments,  demobilization,  rehabili¬ 
tation  and  social  security. 

"TTnis  planning  is,  of  course,  sub¬ 
ject  to  a  number  of  contingencies 
related  to  international  arrange¬ 
ments  and  articles  of  peace  subse¬ 
quent  to  the  war.  It  is  imtortant 
and  advisable  that  plans  and  studies 
in  all  fields  should  be  undertaken 
subject  to  such  allow'anccs  necessary 
to  meet  different  situations  and 
agreements.  While  it  is  fundamental 
that  present  planning  should  not  In¬ 
terfere  with  the  primary  objective  c.f 
’  victory,  there  cxisl.s  an  extensive 
field  for  preliminary  surveys  by  gov¬ 
ernmental  authorities  and  private 
industries.  Internal  co-ordination  of 
effort  and  co-operation  between  gov¬ 
ernmental  bodies  will  also  be  as  es¬ 
sential  as  extenial  unity  and  fore¬ 
sight  necessary  between  Allied  Na¬ 
tions  .so  as  to  assure  the  desired 
peace.” 

Air  Regulations 

Dealing  with  air  regulations  Mr. 
McKenna  said:  “Canada  presently 
has  three  government  authorities 
directly  concerned  with  civil  aviation 
—the  Board  of  Transport  Commis¬ 
sioners  responsible  for  the  issuance 
of  licenses  for  routes  and  the  filing 
ol  rates;  the  Civil  Aviation  Branch 
ol  the  Department  pf  Transport 
which  has  Jurisdiction  in  connection 
with  the  administration  of  safety 
regulations  and  the  development  of 
flirports.  and  the  post  office  depart¬ 
ment  which  has  the  final  say  regard¬ 
ing  the  payment  of  subsidies  for  air 
.services  other  thaa  the  Trans-Can¬ 
ada  Air  Lines. 

•'In  the  United  States  the  control  I 
of  civil  aviation  is  under  one  author¬ 
ity,  the  Civilian  Aviation  Board 
which  not  only  issues  certificates  cf 
convenience  and  necessity,  but  also 
administers  the  safety  regulations  in 
relation  to  air  services  and  deter¬ 
mines  if  a  mail  subsidy  should  be 
paid,  and  if  so  the  amount,  for  the 
establishment  of  commercial  air  scr-  \ 
vices  between  specified  points.  1 

The  Canadian  Angle  i 

"While  recommendations  have  been  j 
m.Tde  from  time  to  time  in  the  Unit-  I 
cd.  States  for  the  creation  of  one  | 
transportation  agency  to  control  ail 
forms  of  transport,  air  regulations  in 
that  country  have  remained  with  a 
.separate  authority.  There  arc  strong 
arguments  pro  and  con  for  the  dif¬ 
ferent  regulative  set-ups.  In  any 
event  the  centralizing  of  all  control 
and  regulative  administration  of  civil 
aviation  commcnd.s  i'tself  to  Canada. 
There  is  no  doubt  that  initially  the 
present  Canadian  arrangement  has 
been  preferable  and  a  great  deal  of 
credit  is  due  the  different  govern¬ 
mental  departments  concerned  for 
the  progress  w'hich  has  been  mad;, 
but  the  Siage  has  now  been  reached 
where  consideration  should  be  given  i 
♦o  the  administration  of  air  trans-  | 
>ort  under  one  body  so  as  to  regulate  | 
•ir  trarusport  for  the  future  needs  of 
the  foreign  and  domestic  commerce 
in  such  a  manner  as  to  recognize  and 
pirscrva  the  InhrrcnL  advantages  of, 
assure  the  highest  degree  of  safety  in. 


Remember  us?  We’re  the  guys  who  used  to  work  for  you!  And, 
Boss,  we’re  the  ones  who  ore  finding  out  just  what  total  war 
really  means  ...  That’s  why  you’ve  got  to  do  this  double  job. 


First :  Buy  as  many  Bonds  as  you  can  . . .  buy 
TWICE  the  amount  vou  were  going  to.  Wc 
don’t  have  to  tell  yon  that  Canada’s  Victory 
Bonds  are  the  best  investment  for  you  . .  .  and 
for  us  too.  We  know  they  pay  for  the  stuff 
•we  need. 

Second :  Get  the  folks  in  the  plant  to  buy 
more  Bonds  —  They  can  and  uill,  if  you  guide 
them.  We  know,  even  if  you  don’t,  the  fellows 
and  girls  in  the  factory  think  you’re  a  pretty 
smart  fellow. 


the  profit  to  them  of  a  i 
interest-bearing  investment 


nment-baeked 


Impress  upon  them  that  their  future  cmplov- 
ment...  their  future  security  ...  their  counirv's 
very  existence  depends  upon  investing  to  tlic 
limit  in  Canada’s  Victorv  Bonds. 


Go  all  out  in  doing  YOUR  share  to  make  this 
FOURTH  VIClORY  LOAN  a  resounding 
success.  Get  your  employees  to  BUY  'I’WICF. 
First,  with  cash  they  have  available  —  and 
second,  with  the  monev  they  can  save  bv 
allowing  you  to  make  regular  deductions  from 
their  pay. 


Yes,  Af r.  Boss  . .  .Urge  jouremployecs  to  increase 
their  purchase  of  Victory  Bonds ...  point  out 
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Northern  Electric 
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Tacticians  Of  Both  The  Old  Parties 
Waiting,  And  Seeking,  For  An  Issue 


Fleet  Aircraft  Head 


Distribution  on  Steamers 

Common  Seen 

(Continued  frcm  Page  1> 
in  the  six  years  just  elapsed,  how¬ 
ever,  the  profit  and  loss  surplus  has 
grown  to  a  most  satisfactory  figure. 

"On  the  last  day  of  last  year  we 
owned  in  cash  and  (^vernment  se¬ 
curities  ?8,192,000  and  purchased 
$2,556,000  of  our  own  bonds  and 
$33,000  Kingston  Elevator  bonds. 
The  Company's  property  has  been 
maintained  in  sound  condition  a.nd 
during  the  year  we  made  improve¬ 
ments  amounting  to  $638,000  — 
largely  on  the  Tadoussac  Hotel  and 
certain  new  facilities  at  the  Davie 
Yard.  During  the  year  the  company 
also  made  special  contribution  of 
$100,000  to  the  employees’  pension 
fund. 

"The  Pension  Fund’s  assets  of 
$1,378,000  form  no  part  of  the  fig¬ 
ures  which  are  in  our  Annual  Re-  i 
port. 

"We  now  own  71  steamships  of  I 
which  59  are  freight  and  12  are  I 
passenger  ships. 

"Three  canal  size  steamers  were 
lost  last  year  by  enemy  action. 

"Since  the  beginning  of  this  year 
one  ship  has  been  requisitioned  by 
the  Canadian  Government.”  j 


(Continued  from  Page  1) 


have  not  enough  men  to  go  round, 
so  far  as  I  can  see. 

What  may  toss  the  fat  Into  the 
fire  will  be  when  some  Conserva¬ 
tives  try  to  show  that  Quebec  is 
not  doing  its  share,  and  that  there 
are  men  to  spare  in  Quebec.  Then 
all  the  cow-milking  and  bishop- 
visiting  of  the  conscientious  Mr. 
Bracken  may  be  wasted,  due  to  the 
thoughtlessness  of  his  associates. 


foreign  countries  when  he  had  the 
time  to.  In  other  words,  interna¬ 
tional  interests  spilled  over  from 
domestic  interests,  and  that  is  how 
we  got  on  to  them.  But  we  have 
got  to  start  living  by  the  parish 
pump.  We’ve  got  to  see  that  what 
affects  the  Polish  Corridor  or  the 
Kara  Sea  is  our  show  too.  True, 
the  rank  and  file  of  our  M.P.’s 
aren’t  going  to  get  excited  about 
frontiers  '  and  stuff,  and  they 
couldn’t  understand  it  if  it  was 
spelled  out  to  them  —  here  I  am 
'•peaking  of  the  average  kln^'- 
hearted  back  bencher,  of  whom  I 
'.an  think  of  approximately  a  him- 
dred.  But  we  will  have  to  get  more 
men  in  the  House  who  do  know 
Indore  from  Outdoors,  who  doesn’t 
think  Baden  Baden  is  double  talk, 
and  to  know  that  Persia  generally 
speaking  has  nothing  fb  do  either 
with  kittens  or  rugs.  Suddenly, 
somehow,  we  have  got  onto  the 
Big  Time  circuit,  and  our  govern¬ 
ment  is  finally  getting  around  to 
that  realization.  Mr.  Claxton  may 
help  us  to  go  places  on  that  cir¬ 
cuit. 


TOBACCOS  ARE  DISAPPEARING 
FOR  THE  DURATION 


Earnings.  However,  Showed 
Little  Change  Last  Year  at 
$2.08  On  A  Stock 


NEW  MACHINES  ORDERED 


Piccadilly 


Additional  Generating  Equip¬ 
ment  Heing  Instal'ed — Plan¬ 
ned  Expansion  on  Bridge 
River  Deferred 


Our  External  Relations  may 
come  up  for  review.  Only  trouble 
is  that  the  best  man  on  that  sub¬ 
ject  will  be  a  parliamentary  assis¬ 
tant.  In  other  words,  Paul  Mar¬ 
tin  will  hardly  have  anything  cri¬ 
tical  to  say  against  Brooke  Clax¬ 
ton,  new  incumbent  of  the  exter¬ 
nal  affairs  department.  Mr.  Mar¬ 
tin  is  slated  to  be  Labor  assistant 
to  Hon.  Humphrey  Mitchell,  while 
Brooke  Claxton  will  move  in 
alongside  Premier  King  in  Exter¬ 
nal  affairs. 

Wft  are  provincial  to  the  extent 
of  being  parochial,  in  international 
affairs,  if  the  debates  these  last 
four  sessions  are  any  criterion.  No 
one  seems  able  to  talk  liitelligently 
about  our  foreign  policy,  which  is 
all  involved  in  a  few  super  smart 
men  over  at  the  East  Block.  No  one 
in  the  House  seems  to  have  the 
slightest  idea  as  to  what  it’s  all 
about,  when  it  comes  to  foreign 
affairs.  Tlicy  never  seem  to  talk 
about  them  intelligently,  anyway. 
Of  course,  remember,  there  are  no 
votes  here  anyway  .  .  . 

But  wdth  Brooke  Claxton,  keen- 
in  fact  you  might  say,  over-keen  — 
student  of  foreign  affairs,  we  ought 
to  begin  a  new  chai)Ler  in  foreign 
relations.  Mr.  King  has  taken  this 
in  his  stride,  and  given  thought  to 


LONDON 

SMOKING  MIXTURE 

Made  in  Canada  is  a  delightful 
Tobacco  specially  blended  to 
please  the  most  exacting  smoker. 


Consolidated  statement  of  British 
olumbla  Power  Corp.,  Ltd.,  and  sub- 


E,  G.  S.MITH,  of  Montreal,  for  the 
past  year  executive  vice-president 
of  F:cct  Aircraft,  Limited,  who  has 
been  ;x-^ctcd  president  of  the  com¬ 
pany. 


I  NEW  SOURCES  OF  OH. 

I  Ottawa.  —  Agriculture  Depart- 
[  ment  officials  have  estimated  that 
Canada’s  newest  oil-bearing  crop  — 
rape  seed, —  will  yield  about  1,000,- 
000  pounds  of  vdtal  supplie.s  this 
year.  In  the  search  for  vegetable 
oil  crops  to  replace  supplies  for¬ 
merly  imported,  flaxkeed  production 
was  more  than  doubled  in  1942,  and 
an  additional  1,000.000  acres  will  be 
sought  in  1943.  A  secondary  source 
was  sunflowers,  and  for  the  first 
time  substantial  acreages  were 
planted  in  Manitoba  and  .Saskat¬ 
chewan  last  year.  Available  sun¬ 
flower  seed  suppj-ies  for  1943  are 
believed  sufficient  to  plant  about 
70,000  acres. 


dends  of  S'2,000.000  ($2  a  share)  on 
the  class  A  stock,  surplus  for  year 
was  $83,856  against  $72,759  year  be¬ 
fore. 

Consolidated  balance  sheet  as  of 
end  of  1942  shows  current  assets  at 
$6,737,206  against  $5,564,566  year  bc- 
lorc,  current  liabilities  at  $5,362,833 
against  $4,770,719,  working  capital  at 
$1,374,373  compared  with  $793,847  at 
end  of  1941. 

Gross  Income  Up  15  Per  Cent 

W.  G.  Murrin.  president,  states 
that  due  to  increased  war  activities 
gross  revcnue.s  of  the  company  fo.' 
1942  incrca.sed  15  par  cent  to  the 
higlicsD  level  in  the  history  of  tiie 
company.  This  increase  was  offset, 
however,  by  higher  wage  payments 
and  other  increased  costs.  Number 
of  pa.ssengers  carried  on  the  trans- 
pcriation  system  jumped  27.45  per  | 
cent  to  107.052,564. 

Tt  is  stated  that  the  large  increase 
u;  number  of  jiassengers  carried  on 
tiic  street  car  lines  has  taxed  facili¬ 
ties  but  some  measure  of  relief  has 
been  obtained  by  speeding  up  of  ser¬ 
vices— by  reduction  in  the  number  of 
stops  and  by  adop;,ion  of  plan  of 
staggered  hours  of  employment.  Tne 
comp.any  purchased  and  put  into  ser¬ 
vice  19  new  bu.'^es  laso  year.  Orders 
were  placed  also  for  17  new  cars  but 
deliveiy  isn't  e.xpcctcd  before  July 
due  to  wartime  cenditious. 

Power  Sales  Up  13.49  Per  Cent 

Eicctric  railway  freight  tonnage  ii.- 
creased  futuher  last  year,  the  reiwrt 
rcvcal.s.  with  tonnage  for  the  year 
1942  at  845.000  tons  against  723,000 
toius  in  1941,  a  gain  of  122,000  tons. 
Electricity  sales  increased  13.49  iier 
cent  to  607.984.923  kilowatt  hours. 
Gas  sales  rose  to  1.870.555,000  cubic 
feet  from  1  576.040,000  in  1941.  up 
18.69  i)cr  cent.  1 

Taxes  payable  for  1942  to  the  Do-  . 
minion  government  totalled  $3,995,-  , 
600.  or  18.5  per  cent  of  enJre  gross  i 
income.  Operating  costs  including  i 
wages  ixjse  $326,000  during  the  year  j 
raid  prccaulioixs  against  sabD..age  re-  ; 
quired  an  extra  $114,000.  Tltc  coni-  j 
peny  added  220  additional  mocormen 
and  condtictor.s  to  payrolls  during  the  ! 
year. 

New  Units  Planned 

Discussing  plant  cliangcs,  Mr.  Mur-  ' 
ria  says:  •'While  the  power  plan:  la- 
tiiiiics  of  the  company  have  beeit 
sufficient  to  meet  all  indi;.';tria!  and  ! 
domestic  customer  demands  it  was 
con.sidc'.'od  r.civL.abie.  in  view  of  liie  , 
i.vecdm.g  power  surplus,  to  r-equest  ; 
the  Public  Utilities  Commission  and  j 
the  Foderr.l  Power  Cun'.roller  to  ap-  ' 
prove  i)lans  for  the  compietioii  of  hi-  i 
irial  units  at  Bridge  River.  However,  I 
in  vietv  of  more  pres.sing  demands  j 
elsewhere  in  the  country,  approval  j 
by  the  Power  Ceiurollcv  has  not  yet  ‘ 
been  granted,  and  the  ordens  of  tlie  ! 
Federal  government  regarding  iho  I 
cnnver.sion  of  materials  wliicli  arc  of  j 
vital  u.-e  in  Iho  direct  production  of  j 
munition.s  and  weapons  of  war  have 
limited  company'.s  iiurehascs  of 
equipment  during  tlie  year  to  tiio.s-r 
dictated  by  extreme  necessity,  and 
consequently  have  limited  also  the 
amount  of  extension  and  replace¬ 
ment  work  which  lias  been  done. 

“Actual  expenditures  on  plant  ad¬ 
ditions  and  extensions  amounted  to 
$1.073316.  This  outlay  includes  t'ne 
s'um  of  $233,000  cxiiendcd  on  the 
purchase  of  19  new  paseenger  buses, 
and  the  balance  has  almost  entirelv 
been  incurred  in  the  extension  of 
our  power,  light  and  gas  services. 

New  Generator  Unit 

“The  installation  of  an  additional 
turbo-generator  unit  of  8,000  k.v.a. 
caiiacity  in  the  Brentwood  steam 
plant  of  the  Victoria  .system,  involv¬ 
ing  an  ultimate  expenditure  of  $725,- 
000.  continues  to  be  the  major  item 
of  plant  extension  carried  on  during 
the  year  on  Victoria  Island.  Due  to 
the  difficulties  experienced  in  obtain¬ 
ing  materials  progre.ss  ha.s  not  been 
as  rapid  a.s  had  been  anticipated. 

“In  April,  1941.  an  order  was  placed 
In  England  for  the  delivery  of  a  1.250 
k.v.a.  turbo  generator  for  addition 
to  the  Kamloops  steam  plant,  at  an 
estimated  installed  cost  of  $145,000. 
This  unit  arrived  at  Kamloops  m 
September,  1942  but  its  installation  I 
ha.s  been  delayed  by  difficulties  in  j 
obtaining  approval  of  the  control  au-  i 
thorities  for  the  supply  of  the  neces-  ! 
sary  auxiliary  equipment.”  j 

Income  account  compares  as  fol-  I 
lows;  I 

— Year  Ended  Dec.  31 —  I 

1942  1941 


date  total  to  eighteen  new  group 
cases.  Tlris  compares  most  favorably 
with  the  first  quarter  of  1942. 

The  March  cont«t  for  Accident 
and  Health  business  concluded  on 
March  31st  and  produced  a  great  deal 
of  competition  for  final  awards:  the 
largest  applied  volume  on  record  — 
new  premiums  exceeded  $17,500. 


si  l^uarter  Hor  most  $1,000,000  greater  than  for  same 

The  Great  West  Life  last  year,  making  an  increase 

_  for  the  first  quarter  of  $2,772,760,  or 

!g  —  According  to  "The  Applied  business  for  the 

field  organ  of  ’The  Great  month  was  ahead  by  over  $1,900,000. 
Assurance  Co.,  each  of  the  Twenty-three  agencies  had  increases 
lonths  of  1943  showed  in-  to  tlieir  credit  for  the  first  quarter, 
placed  business  of  the  com-  Business  in  force  recorded  further 
•  the  corresponding  montli  gains  during  Marcli  of  $3,313,140, 
ir.  As  a  consequence,  results  which  brought  total  business  in  force 
.arter  were  the  best  for  any  to  a  new  high  of  $710,372,011. 
ter  in  the  history  of  the  j  The  group  deimrtment  was  active 
I  during  March  with  eight  new  case.s 
)usiness  in  March  t'^as  al-  '  completed,  bringing  ^their  year-to- 


(Continued  from  Page  1) 
stock  and  a  similar  extra  of  $71,925 
on  the  “A”  preferred:  -while  Acme 
Glove  Co.  has  declared  a  distribution 
of  $22,106  on  preferred  arrears. 
Broulan  Porcupine  is  paying  $80,820: 
Powell  Rouyn  $25,000; 
tary  Mine: 


The  Financial  Times  reaches  • 
class  of  people  who  are  Interested  in 
and  able  to  buy  investment  securl> 
tics. 


and  Proprie- 
,$48,698.  all  irregular  pay 
'  inciits  while  .Mc.Marmac  Mines  1 
making  a  .  initial 
!  $82,000  on  its  stock. 

;  dividend  dates  ■will  be  responsible 
;  for  the  following  payments  in  May 
I  which  were  not  made  in  same  month 
last  year.  Famous  Players  $107,631: 
Federal  Grain  preferred  $60,000; 
and  Madsen  Red  Lake  $10-4.985. 
Only  increase  in  rate  of  dividend 
gain  indicated  for  next  month  is  one 
of  $5,660  in  Commoii  Oils. 

Largest  dividend  omission  indicat¬ 
ed  for  May  is  one  of  $120,755  by 
Calgary  &  Edmonton  Corp.;  this  is 
duo  to  a  change  in  dividend  date, 
payment  having  been  made  in  April 
last  year.  Three  omissions  in  min¬ 
ing  dividends  are  indicated  —  $74,- 
075  in  Upper  Canad  -  .Mines:  $56,806 
on  Goldale  Mines;  and  $18,500  on 
Tobuni  Gold  (extra  paid  last  May) 
Corporate  Investors  omits  a  regular 
of  $9,798  and  au  extra  of  $12,738 
while  Beatty  Bros  paid  $14,944  last 
May  on  ils  1st  preferred  stock  which 
has  since  been  redeemed. 

Reductioiis  continue  to  be  shown  j 
iu  c'aar-ered  bank  and  gold  mining 
dividends,  lower  rates  of  distribution  [ 
being  indicated  as  follows:— Canadian  1 
Bank  of  Commerce  $150,000  less; 
Dominion  Bank  $35,0t0  less  ami  | 
Imperial  Bank  $;!5.000  less:  Kirk- 1 
land  Lake  Gold  $106,534;  Toburn ! 
Gold  $37,000;  Island  Mountain  $31,-  1 
522;  Privateer  Mines  $24,140.  Gen- j 
eral  Steel  Wares  pays  $1,350  less  ini 
preferred  stock  e.-ttra.  Details  of 
estimated  distribution.s  next  month 
follow ; 

ItniKJt.MJS  I'OU  THE  .MONTH 
Ul'  .-VI.W 


.Mc.Marmac 

distribution  of 
Changes  in 


Kate  able  Amount 
•VtiiK  '\..  IT.  3. ,Vrr  $  2‘.’,  lOK 

-tUKl"  (  an.  <»'! .  .04  lilt.  no.OtiO 

All/;!"  rail.  Til . (i.siSi  <J 

IT  f  .  l.'-'.'i  Int.  I,.S7.‘>.('00 

-till;  Wibor:;.,,.  I..'i7'.t  IJ  li.l.'^'J 

I;hi"  Itibbon,  I'ril'..  .(le'j  t)  1S.0.'>(1 

lO'  --  .  la  oi.'-t . .■'ll)  lot,  r.ot.tne 

IM..  Jt.xtrii  . 10  ...  (iO.Wi.s 

I!.!'.  T'  l.  ttuil  I’r  .  l..')0  1,1  (!7..'iOO 

lii-ool’iii  l'‘orcupiiv  .  .(13  Int.  SO. 820 

Cal'iiM  il  7,'non  -- 

It  IT'cl' . '.I  t>  .'•..■..'lO 

rmi  riff . ro  f.j  ri.ooo 

Cfil  row.  i-  Pf.  !..',0  i.)  Ss,.‘,00 

I 'an.  I!lf.  of  Cormn.  l..''iO  fj  t.'iO.COO 

fan.  PioiT’.ii  . .';7'a  <J  30,0(i() 

I>...  I'lvf . I. (}  o.;i7.' 


!  Do..  Mvtr.i . O.'i 

i  ('an.  Oil  . 2.‘i 

j”.f;Lt*Ili  b'ood.  I 'rf-f.  .-'I.S 
1  foa.'^t  I  O'civi-rica  .o;{ 

■  'oriiinoil  I.td . 01 

j  ;■( 'oir.ra  iiiwi-.-'ltii  hit.  .ol 
I  f oiiKioncr.a  'llas.s  .  ..'O 

Ifo.nnio.s  loiinoial  ..  .30 

frown  Cork  &  Seal  .."o 

i.lo-Iidto  Cold  . 0:; 

I  Dlsl.  .Si'ai.'i  ain.s  I’f. 
Dominion  liaiik  ....  2.00 

xDoiii.  T’.rid.nii  . .to 

Doni.  ■I';iii;;ni.'f-riMn  . .  2.00 

Doni.  ’I'ar.  Prof .  J.:17' 

Dom.  FaliriOo,  foni.  ,20 
I  Do.,  I.nl  Pii-r.  .  .7."i 

!  Do,,  '.’nd  TTcf. .  ..'IT' 

j  Famous  Pi  a. vers  ...  .'J."i 

j  Ki'd.  ral  < hain  ....  2.1KI 
;  -vOoi.  Steel  \V'..  i’f  J.T.'i 

Do.,  Mxlra . 2." 

I  Ifodle.v  Ma.'irot  (.iold  .02 
I  xllollinprer  fon.s.  ..  .Oo 

I  ltT.|>ioiai  Tl.'iiik  ....  2.00 
I  Int,  Atotal  liifl,.  Prof  l  .oO 
J  )o..  I  ixtra  ....  .'i.tNl 
i  Int.  Metal  ".V'  Pri'f  l..'iO 
i  Do..  Kxtra  ."i.on 

Int,  Nickel.  Pref. .  .  1.7''i 
xfiit.  Utililie.s.  Prof.  ..^7', 
I.^land  Moniitain  ..  .n.l 
Kirkland  Trike  tjold  .02, 

I.eiteli  Cold  . 02 

Maef.ni  cii  I’.  <k  P.  .2."i 
I  \Te\fari'nno  Tied  T-. .  .04 

>Iad.sfii  Ttcal  T.ake,  .0.”, 
x.MortyaKC  of  N’  .S. .,  1.2.'! 
.xXeoii  Prod.  VV.  f.  l.fiO 
Ontario  .Stefd  Prod.  .‘J."! 

l’)o.,  I’lef . 1,75 

Peninans  T.imited  ..  .7.5 

Do..  T’rif . t..50 

Powell  Roin  n  Gold.  .02 
I’re.s.s''d  Metals  ...  .25 

xPiiviiteer  Mints  ..  .o2 

I’roprietnry  Mine.s..  .0.5 

Oiifdiee  Power  . 25 

Ftolland  I’.a|ier . 1.5 

Hoyal  Trust  . .so 

Saguenay  Power.  Pf.  1,.57', 
.St.  I/awrenoe  Flour  .55 

Do.,  Kxtra . 50 

Do..  Pref . 1.75 

Sliawlnigan  Water..  .22 
x.'ihcrbrooko  Trust.  1..50 
x.Sherrift  Gordon  ..  .05 

Sherwin  Williams  .  .1.5 

Simpson  Ltd,  Prof..  1.02', 
.Southern  Can.  I’ow.  .20 

Steel  of  Canada . 7.5 

Do.,  Pref . 7.5 

Toburn  Gold  . 01 

jcl'nited  Amu.sem  ‘A’  .40 

xlinlted  Amusem  ‘B’  .40 
United  Corp.  ‘‘A”..  .37 

xUnIted  Steel,  Pref.  .7.5 
Westminster  Paper.  .25 
xGeo.  Weston,  Pref.  1.25 
Wood.  Al.  &  J..  Pref  1.75 
Zeljer.s  Ltd,  Comm.  .‘20 
Do.,  Pref . 37  n 


Gross,  rev .  21,652.475  18,701,685 

Exijenses  .  17,403,763  14,438,901 

Oper.  income...  4,248,712  4,262,785 

Inv.  income  ....  44,974  37.976 

Loss-  inv.  sale  ..  10,000  10,593 

Interest  etc .  1,577,990  1,595,566 

Net  inocme  •  2,705,696  2,694,599 

Subs.  pfd.  divs.  621,840  621,840 

Balance  .  2,083,856  2,072,7.59 

Dividends  . .  2,000,000  2,000,000 

Surplus  .  83.856  72,759 

"Working  capital  position  compares 

as  follows: 

—December  31 — 

1942  1941 


X — Not  yet  declared. 


A  soldier  doesn’t  stand  a  chance 
without  a  bayonet.  You  can  buy  him 
the  best  with  18  War  Savings  Stamps. 
Do  it  now! 


Curr.  assets  ....  6.737,206  5,564,566 

Curr.  liabs .  5,362,833  4,770,719 

Work,  capital  ..  1,374,373  793,847 


1/ 


\ 


SEES  ABNORMAL 
U.  S.  ECONOMY  IN 
POST  WAR  YEARS 


Speaker  at  C.L.U.  Seminar 
Urges  Encouragement  of  Risk 
Taking  as  Cure 

HUGE  DEFERRED  DEMAND 


New  York  —  Discussing  post-war 
Investment  opportunities  in  an  ad¬ 
dress  delivered  before  the  economic 
seminar  of  the  New  York  Chapter, 

American  Society  of  Chartered  Life 
Underwriters,  Dr.  Sumner  H.  Slich- 
ter  of  Harvard  University  expressed 
the  opinion  that  the  post-war  econ¬ 
omy  of  the  United  States  will  be 
highly  abnormal,  and  one  of  the  im¬ 
portant  steps  to  reduce  abnormal  (L«ft)  GASTON  PRi 
conditions  to  the  minimum  is  the  Limited,  and  (right)  HOI 
encouragement  of  risk  taking  and  firm,  Milner,  Star,  Poirei 
maintenance  of  a  high  spirit  of  ad-  election  to  the  Board  o 
venture  in  the  community.  Company  is  announced. 

“It  is  fairly  easy,”  he  said,  "for  the  - - 

economy  to  put  to  work  large  quan-  IM  DCi#! CIA# 

titles  of  hivestment  seeking  funds  IIMSUnANwb  IN  HbVIbW 

and  to  adjust  Itself  to  drops  in  the  . 

propensity  to  consume,  provided  the  ——  11* 

spirit  of  risk  taking  flourishes.  The  |  i 

encouragement  of  risk  takhig  will  re-  ' 

quire  new  developments  in  public  ^  _  _ 

policy.  During  the  last  ten  years,  1 V/7  H/lfy 

public  policy  has  treated  the  risk  X  I'f  t  X  XtX.^ 

taker  pretty  harshly.  The  nation  _ 

which  wishes  a  high  standard  of  liv-  ^ 

Ing  must  regard  innovators,  expert- 

menters  and  starters  of  enterprises  <^0'0Peration  in  reducing 
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Elected  to  North  American  Life  Board  OTHER  DOMINIONS  I  SAYS  DEMOCRACY 

AT  VARIANCE  ON  CANNOT  CONTINUE 
POLICY  ON  MINES  MINUS  CAPITALISM 


South  Africa  Considers  Goldi  President  of  American  Cham- 


.Mine  Operations  Essential  —  i 
Australia  Same  as  Canada  i 

-  ! 

CO.M.MISSIONERS  REPORT  i 

-  j 

Sprclal  Corrcsponilenro  | 

Ottawa  —  Official  viewpoints  on  I 
the  essentiality  of  gold  production  in  ! 
wartime  arc  in  direct  variance  in  i 


her  of  Commerce  Sees  Busi¬ 
ness  Playing  Big  Part  in 
Peace  as  in  War 

-  I 

UNEMPLOYMENT  IS  OUT 

New  York.  —  Eric  A.  Johnston, 
president  of  the  Chamber  of  Com- 


0^ 


I  Australia  and  South  Africa  accord-  j  merce  of  the  United  .States,  declares, 
I  ing  to  reports  received  by  the  Dc-  j  that  "the  chances  are  better  than  ; 
j  partment  of  Trade  and  Commerce  I  fifty-fifty  that  private  enterprise' 
I  from  Canadian  Trade  Commission-  |  will  take  such  a  part  in  winning  the  j 
I  ers  in  Cape  Town  and  in  Melbourne,  j  war  and  the  peace  that  capitalism  ' 
:  The  reports  indicate  that,  while  the  |  will  be  preserved  in  American, 


mal  (L«ft)  GASTON  PRATTE  of  Quebec  City,  President  of  Pralte  &  Co.  south  African  government  has  cm-  i  Without  it,  democracy  can  not  be 
the  Limited,  and  (right)  HORATIO  RAY  MILNER,  K.C..  member  of  the  legal  pha-sized  on  various  occasions  that  i  preserved.”  he  added.  ' 

ind  firm,  Milner,  Star,  Poirer,  Martland  &  Bowker  of  Edmonton.  Alta.,  who.se  j;,  regards  the  maintenance  of  gold  '  ffo  made  the  declaration  at  a  i 

ad.  election  to  the  Board  of  Directors  of  North  American  Life  .V.'.suranco  production  as  a  matter  of  iwramount  j  press  conference  preliminary  to  the 

Company  is  announced.  importance,  whereas  the  Australian  j  annual  meeting  of  the  Chamber,  I 

the  .  -  ■  government  believes  "the  indiisti'y  is  '  which  he  cli.-iraclorizcfi  a.s  “more: 

au-  1^1  1  considered  to  be  directly  es-  i  than  an  annua!  meeting:  it  is  a  war  t 

nds  INSURANOb  IN  REVIEW  scmial  to  the  war  effort”  and  is  now  ]  council.” 


!  Public  Co-Operation  On  Forest 
^  Fire  Hazard  More  Necessary 


sub.scrvient  to  the  development  of 
ba.'^ic  metals. 


For  the  first  time  in  the  Cham¬ 
ber's  thirty-one  years,  he  .said. 


Ottawa.  —  In  an  appe; 


The  attitude  of  the  government  of  leadens  of  ngrieiillure  and  labor 
South  Africa,  according  to  the  re-  have  been  invited  to  Join  with  in-  j 
port  of  J.  C.  Macgillivray,  Cana-  dustry  in  this  annual  meeling,  to-l 
dian  Trade  Commissioner  at  Cai>e  gethcr  with  representatives  of  thel 
Town.  i.s  actuated  more  from  a  con-  government,  to  elaborate  a  unified 
sidcration  ot  the  welfare  of  the  State  i  program  for  the  preservation  of  i 


peal  for  public ,  ported  the  area  burned  and  the  cost  consideration  of  the  wav  capitalism  and  democracy. 

1„8  (ir.  .o,s  Pl»»  to  1;,  v,|.y  c,,„l<lo,aW.v  ^"3"“  ^  I  r„n,.  ,0 

...  _  above  normal.  1  hus  may  lie  e.splain-  ‘‘‘  aouin  niiR.i  i  o\iors  . 


I'nderstajiding 

already  progressed 


Savings  bonds  until  maturity; 

2.  Discourage  individuals  from  ra 
pldly  spending  their  large  accumu- 


as  peculiarly  useful  citizens  and  wastage  in  the  woods  this  year,  the  ^  result  of  a ‘reduet ion  pi  E’'”PlovutC'tit  for  nearly  half  the  eii-  -we  have  alreadv  progressed' 
must  be  wdlling  to  go  out  of  its  way  Department  of  Mines  and  Resources  skilled  staff  and  a  shortage  of  man  -  |  P'’P>'lntion,  According  to  an  offi-  eonsiderably.”  ho  sai'd.  “in  under- 1 
to  furnish  them  a  congenial  and  hos-  points  out  that  fewer  forest  visitors  power  for  firefighting  due  to  tlie  Chamber  of  Mliie.s  for  standing  of  wh.at  we  are  trying  to 

pitable  environment.’  meant  fewer  forest  fires  last  year  war  effort.”  every  white  man  and  native  employed  do.  Labor  understands  it,  agricul- 

1.  Encourage  the  holding  of  war  jjm  fewer  men  to  fight  outbreaks  In  the  past  year,  21*^  ot  forest  mining  indu.stry  at  lea.st  tm-o  understands  it  and  mnnage- 

Savlngs  bonds  until  maturity;  meant  heavier  losses  when  bleizes  fires  were  caused  hv  lightning  and  p'p®  others  are  indirectly  but  ne\cr-  |  input  understands  it  —  all  hettei- 

2.  Discourage  Individuals  from  ra-  did  start.  79%  by  human  carelcsmes.s.  theless  totally  dependent  upon  it.  Of  j  ,j,a„  we  used  to  do.  Neither  side 

pldly  spending  their  large  accumu-  Forest  fire  damage  and  costs  of  "This  is  rather  a  sad  commentary  profit  of  x 20.000,000  made  by  the.  |  have  to  sell  out  or  knuckle 
lations  of  cash  and  demand  deposits;  fighting  fires  during  past  year  were  when  we  conskier  the  scarcity  of ,  'nines  in  the  first  half  of  1042  a  j  down  to  the  otlief,’’  ! 

to  the  extent  that  individuals  con-  estimated  at  $3,550,181  against  an  men  to  fight  fire  and  the  importance  total  of  x  14,000.000  was  paid  in  taxes  .  “Much  ha.s  been  .said  about  gov- 1 

vert  these  funds  into  annuities  or  average  of  $5,378,122  for  the  past  of  Canada’s  forests  to  the  war  of-  government.  j  ernment  controls,  but  it  Is  plain  j 

Insurance,  the  problem  of  shift  will  lo  years.  The  area  burned  over  was  fort,”  raid  the  bureau.  .^n  Australia,  sa.vs  Trade  CommU-  ;  ^^.ju  have  to  he  continued  | 

be  facilitated.  1,838,471  acres  against  a  10-ycar  In  addition  to  fire  Josses,  and  tlie  sioner  Frederick  Palmer,  the  appll  >  ^  perio<.i  after  the  war  and  then  ‘ 

3.  Encourage  business  enterprises  average  of  2.428,659.  loss  of  beauty  spots  which  should  «‘tion  of  restrictions  on  manpower  |  j-,.anduallv  relinquished,  ju.st  as  I 

to  plow  back  a  large  proportion  of  “The  number  of  fires  was  less  be  preserved,  the  smoke  from  forest '  f>"P>oyfid  in  the  gold  mines  neces.si- !  graduallv  ‘fastened' 

their  earnings  rather  than  distribute  than  the  average  for  the  previous  fires  filled  the  air  with  haze  lo  an  !  tated  a  further  investigation  of  the  ^  American  entcrpri.se.  At  present.' 
them  as  dividends;  decade  in  all  provinces,”  said  the  extent  which  impeded  operation  of  | '■esourccs  of  non-essential  industries  ;  however  there  is  a  growing  fear 

4.  Tax  less  heavily  Income  from  department.  air  training  schools.  I  and  of  gold  mining  in  particular,  it  i  I 

risk  taking.  "Favorable  weather  conditions  Cause.s  of  the  4,791  fires  in  1942!wa.s  investigated  with  the  object  of  |  because 'the  American  people  have! 

-  _  _  ona  fnii-o,.  nannia  lictna  o.-  e.  I  Hivertinir  PVCrV  SlVailnblC  mail  fO  Ul’-  !  .  .  .  ...  ... 


be  facUitated.  1,838,471  acres  agai 

3.  Encourage  business  enterprises  average  of  2.428,659. 
to  plow  back  a  large  proportion  of  “The  number  of 


'  J  / 


4.  Tax  less  heavily  Income  from 
risk  taking. 


Big  Deferred  Purchases 


and  fewer  people  visiting  the  forest  were  listed  as  follows: 


I  diverting  every  available  man  to  ui’- 


as  a  result  of  reduced  tourist  travel  Campfires,  745;  smokers,  881;  set- '  gent  war  tasks  while  at  the  same 


Discuss^  the  trend  of  post-war  j  doubt  accounted  for  this  reduc-  tiers,  602;  railways,  .”>7ii;  lightning,  i  time  preserving  the  nucleus  ot  tli 


Sc^a?D’’®lIrilmct?o?trieef^^^^  number  of  fires.  996;  industrial  operations,  147;  in- ;  indasiry  and  so  far  as  po^sime  en-  j  '  Johnston  'emphasized  the 

catchmg  up  production  to  meet  the  “However,  m  spite  of  the  reduced  cendiary,  147;  public  works,  52;  mi.s-  i  sunng  tlie  mauitenance  of  the  mines  ,  oirmdv  nifercfl  hv  other 

backlogs  in  all  fieWs  of  consumer  number  of  fires.  British  Columbia,  cellaneous  known,  465,  and  unknow  n,  !  in  a  condition  tliat  would  permit  oi-  '  --iuip  business  Ip-iders  that  “it 
goods.  ‘"There  will  be  an  enormous  Saskatchewan  and  Nova  Scotia  re-  373.  '  eralions  being  resumed  after  the  war. '  .u?.  1^,  "  J.  „  o 


- '  industry,  and  so  far  as  possible  en  •  i 


tasted  regimentation,  and  they  don’t , 
like  it.  The  pracfieal  .solution  will 
depend  on  eireumstances.''  | 

Mr.  Johnston  emphasized  the 


goods.  ‘"There  will  be  an  enormous  saskatchew'an  and  Nova  Scotia  rc- 
jieed  for  goods  ba.sed  upon  deferred 

purchases,”  he  said.  "No  estimate  of  ——————————— 

these  needs  pretend  to  be  very  ac-  — ^  ^  rw^ 

curate.  By  the  middle  of  1943,  how- 

ever,  the  deferred  demand  for  dur-  JJ<UL1.1V.CJL&4  JL 
able  consumer  goods  will  exceed  $3,-  ’ 

000,000,000.  By  the  middle  of  next  By  “the  0 

year  it  will  be  about  $25,000,000,000.”  .i 

Commenting  on  post-war  economy,  iphe  cold-blooded  banker,  whose 
Dr.  Sllchter  said:  "There  will  ^  a  glass  eye  is  the  only  one  with  human 
substantial  need  for  goo^  arlstag  expression,  has  long  been  one  of  the 
cut  of  geographical  shifts  In  popula-  figures  of  humorous  literature.  In 
tion.  The  country  will  have  accumu-  j.gal  life  it  is  different,  for  anv  banker 


eralions  being  resumed  after  the  war.  . 

V  I  'S  perfectly  obvious  wc  can  not  pre- 

In  1940  the  number  of  men  en- 1  ‘  .  r  I 

,  ,  ,,  serve  capitalism  and  American  ^ 

gaged  in  the  gold  mining  indusi,ry  m  ,  „  -.u  ,  •  •  f  n 

Western  Australia  was  about  15,000  I  tlfniocracy  without  giving  full  em- 
and  this  number  had  been  reduced  Ploymen  with  reasonab  e  wages  and , 


Bankers,  Too,  are  People 


By  "THE  OLD  BANKER”  ,  ,  -  ™  .  ...  ,,  ,  ,  r,  n  I 

' - !  the  mines.  It  is  provided  that  ma- i  ’  "ill  allow  unemployment.  It  wil  | 

The  cold-blooded  banker,  whose  i  seem  to  be  forgotten  that  the  Cana-  I  chinery,  etc.,  released  from  service  '' ‘.Lra  i'r  nn  i’hp  ' 

glass  eye  is  the  only  one  with  human  dian  banks  are  rapidly  losing  this  '  by  the  closing  of  gold  mines  may  oo  sreai  un.oc  -  ,  i 

expression,  has  long  been  one  of  the  I  right  of  issue.  This  privilege  was  al-  I  acquired  by  the  Department  of  Sup-  f  .  „  , 

figures  of  humorous  literature.  In  I  ways  strictly  limited,  and  was  grant- |  ply  and  Shipping  if  required  for  th?  'o  peipeuiai.t  inem-e.  es  inert.  i 
real  life  it  is  different,  for  any  banker  ed  to  the  banks,  in  the  first  place,  |  production  or  development  of  strate-  ...  ,  ,  ^  I 


i  to  8,300  by  May.  1942,  and  then  to 
j  4,500  six  months  later,  the  latter 
j  number  being  essential  to  maintain 


reasonable  hopes  for  adiancemcnt.”  I 
“No  government,  whether  Repub-  , 
licaii  or  Democratic,”  he  added. 


great  numborg  of  people  on  the 
Federal  payroll,  and  they  will  tend 
to  perpetuate  them.soives  tliere.” 


xion.  me  country  wui  nave  accumu-  real  life  it  is  different,  for  any  banker  ed  to  the  banks,  in  the  first  place,  |  production  or  development  of  strate- 
latcd  a  backlog  of  mv^tment  oppor-  experience  can  recall  the  large  simply  because  the  public  had  no  I  gic  base  metals,  or  for  other  essential 
tunities  because  of  technological  pro-  number  of  r)rQr>ositiorL<!  snbmitt.pd  to  eonfiripnpp  in  p-ovpi-nmpni.  itcpc  '  niinin-sp,*!.  5?o  far  a.q  Dossible.  however. 


BUTTER  OUTPUT  IXCREASE.S 


lunities  because  oi  teci^iogicai  pro-  number  of  propositions  submitted  to  confidence  in  government  issues,  purposes.  So  far  as  possible,  however, 

gress  during  the  war.  There  will  be  which  indicated  a  cold  blood-  Their  experience  with  these  had  been  plants  ai-e  being  kept  intact  so  that  Ottawa. — The  Dominion  Bureau! 

an  enormous  potential  demand  for  e(jness  on  the  part  of  the  prospective  too  recent,  and  too  costly  to  the  un-  operations  may  be  promptly  resumed  i  of  Statistics  reports  that  a  substan- 
u^n  the  ^eat  accumu-  borrower,  far  exceeding  anything  the  fortunate  holders.  ‘Ordonnances’  and  after  the  war.  inci-ease  was  shown  in  Canada's 

latlon  of  liqii'd  as^ts  brought  about  comic  papers  could  produce  in  that  ‘bons’  of  tlic  old  French  regime,  ami  -  i  ouiput  creamery  butter  in  March, 

by  the  war.  After  the  war,  the  coun-  m--  eontinpntai  of  ,hP  iT„it.PH  SAMK.  POWtR  OITPUT  UP  when  the  total  w.xs  L-.594.614 


■^'our  dollars  invested  in  Victory  Bonds  supply  the 
ammunition  tlmt  will  blast  the  Axis  from  the  skies, 
and  the  earth,  and  from  under  the  sea. 

\  ictory  Bonds  .arc  also  your  safest  investment  and 
earn  you  .^(/(  interest  each  year.  In  case  of  ncetl  thev 
can  he  borrowed  ajiainst  at  this  Hank  qiiicklv  and 
easily.  They  represent  ''Saiin);s'’  which  will  be 
available  to  you  for  your  needs  anil  wants  after  the 
war.  Victory  Bonds  are  ''j;ood  savinj^s." 

Huy  V'ictory  Bonils  in  two  ways  —  from  savings  and 
on  the  instalment  plan.  If  desired  vou  can  finance 
your  purchase  on  easy  terms. 

BUY  NOW  AND  URGE  OTHERS  TO  DO  LIKEWISE 

The  BANK  of 
NOVA  SCOTIA 

Established  1832 


*  -11  f:  a  i»  ifv.  I  continental  i.ssttcs  of  Uie  United  i  - -  - - - - 

try  will  find  itself  with  a  P™e  Aberhart,  In  some  of  his  |  States,  at  the  time  of  the  Revolution,  Regina.  —  Output  of  Saskateiic 

structure  which  win  require  many  schemes,  could  give  cards  and  spades  were  still  fresh  in  their  mind.s.  None  w  aii’s  central  electric  stations  dur 


SANK,  row  tR  OUTPUT  UP 

Regina.  —  Output  of  Saskatclie- 


readjustments,  pie  coimt^  w^^  cold  blooded  disregard  for  the  or-  of  tliesc  is.sucs  were  ever  redeemed,  ing  the  first  two  months  of  tlie  cui-; 

conironcea  with  an  unsonea  tax  binary  principles  of  fair  dealing,  and  the  public  wanted  no  more. ’Tliey  ;  rent  year  amounted  to  I2U.792.0(iO ' 
ta',*  am  +/.r,a-T,,r  in  ''■hich,  if  even  suggested  by  any  one  preferred  to  use  the  notes  of  a  pri-  kilow'att  heurs.  'I'liis  compares  with  | 
If  tne  conaiuons  xepmg  to  sup-  behalf  of  the  banks,  would  go  far  Vate  cortxiration,  whicli  had  to  honor  106.930, (X)0  kw.h.  generated  duringi 

port  business,  the  great  accumutatea  severe  critics.  its  obligations  on  demand,  or  go  out  the  corresponding  two  months  a  year! 

needs  and  the  enormous  volume  of  ^he  chief  business  of  a  bank  is  to  of  business,  rather  than  the  note.s  ago.  ' 

surplus  savings,  are  more  powerfm  lend  money  as  every  one  knows.  Pro-  of  a  government,  which  could  defer - — -  . 

than  the  retarding  infiuenc^,  mai-  perjy  to  describe  its  functions,  how-  payment.  True,  the  banks  did  make  tribution  of  commodities.  These  are  ' 

adjustments  m  tne  price  ^  ever,  it  should  be  said  that  It  deals  a  profit  from  the  privilege,  but,  in  tlie  only  banks  to  whicli  our  Bank  I 

and  taxes,  the  level  m  priwua  o  credit  as  a  merchant  deals  in  return,  they  gave  adequate  service,  j  Act  refers.  There  are  various  organi-  I 
and  employmem  win  M  nign,  goQ^g^  He  byyg  goods, in  order  to  seil  and  the  value  of  these  iiroinises  was  ;  zation.s,  of  course,  which  deal  in  ; 

thermore,  a  high  leyei  oi  opin  ^  them  to  others.  ’The  bank  does  ex-  tested  from  day  to  day  in  the  asua!  i  mortgages  and  other  fornvs  of  indebe- ' 

will  help  eliminate  maiaajuscm  n^s  same  thing  with  credit.  It  course  of  ti'ado.  'Tlie  profit  to  the  edness,  but  ihe.se  are  not  banks.  ^ 


output  of  creamery  butter  in  March,  -  -  -  —  —  -  -  - - - 

vvhen  the  total  w  a.s  l.",594.614  J 

!  pounds  compared  with  11.729,900  in  ,  bia  contributed  to  the  licavicr  p;-,)- i  40, .''190. 109  pound.s  comparwi  with 
j  the  corrc.'ponding  month  last  year. ,  duction.  During  the  fir.sl  thre*' ,  ,".1,777.02.")  in  tlie  .sa:ne  period  last 
j  All  provinces  e.xcepl  British  Colum- :  inonlh.s  of  1943  production  totalled  *  \ eai’,  an  jnci'casc  of  27. S  per  cent. 


in  the  price  structure^  and  p  j^^yg  j^om  some  who  have  It  to  spare,  [  bank  came  from  the  fact  that,  to  In  otlier  countries  banking  laws  ' 
wai-  iwim  those  who  desire  to  use  |  the  extent  the  notes  remained  out-  '  differ  from  ours  very  materially,  and  i 

IjOOkliig  beyond  t  -  ’  it.  It  buys  this  credit  from  its  de-  standing,  tlie  bank  was  provided  with  '  many  transactions,  which  may  be  I 

Sllchter  sees  tne  real  proo  .  pQ^it^rs,  and  sells  it  when  it  makes  a  fund  from  which  it  could  quite  legal  for  them,  could  not  be  j 

Vinwpvpr  fnr  “r.hp  ratphlnir»im  de-  i  ..  ...  .  I  .  .  ..  .  .  ;  ,  .  .  _  . 


In  otlier  countries  banking  laws 


HmmePUCPsfUtfi&i/miasm 

Heipsmmtom 


however,  for  the  loans,  or  discounts  trade  paper,  but,  make  loans  or  discount  trade  paper,  j  undertaken  by  a  Canadian  bank. 

u  1  ”  ww  *  fho  ^niintrv  v,a«  mcrcliant  must  first  pur-  i  It  must  not  be  forgotten,  however.  I  There  Ls  much  bunk  lately  about 

inaelinltely.  wnen  tne  count  y  rhjLQp  thp  erw^ds  hp  spll.<5  and  i  t.hnf.  thp  hank  inii.'if-  af  all  timpe  hp  I  hanks  and  niortc!‘afTP.«:.  hiiL  the  far* 


wiaeiujiieiy.  wiicxi  ic  Chase  the  goods  he  sells,  and  must  j  that  the  bank  must  at  ail  times  be  ;  banks  and  mortgages,  but  the  fac; 

f  rtf  cany  a  stock  on  hand,  so  the  bank  ready  to  redeem  tlie  notes  it  has  i  is  that  no  bank,  commercial  bank 

oi  the  particular  volume  o  to  w,  the  credit,  be-  issued,  and  tills  not  in  theory  but  in  I  tliat  is,  wants  a  mortgage.  True,  the 

•♦cnoii  naVP  OTmunPr  iMZMf  liR  .....  ... 


*•  V,oll  m.Q  hoV4>  anntVlAr  10909”  1lP  .  lilC  icoutv*.  Olll*  Lill.l  UUl.  Ill  ,  llinu  nuilio  Cl  lliuivauei..  .  l  IIV  ,  I.II, 

k  a  o  pafpiiino  to  those  who  want  to  actual  fact.  Sucli  notes  arc  not  legal  bank  ks  authorized  to  take  mortgage 

asked,  me  snnt  irom  a,  ^tci  g-  ^  tender  but  must  be  redeemed  in  legal  i  scciuity  to  protect  an  advance  al- 

iip  economy  to  a  self-s^amtag  econ-  ^  ^  tender.  :  ready  made,  but  the  manager  who  I 

^  ”  1 -nia  Much  is  made  of  the  fact  that  the  Notc.s  of  tlie  Bank  of  Canada  of  i  li.xs  lo  take  one  is  under  severe  cri-  | 

shift  from  a  war  to  a  c  vuian  -  creates  credit,  and  one  enthu-  course  arc  legal  tender  in  Canada,  l  ticisin  from  liis  licad  office.  The  rca- 

^  acnieve  tnis  siastic  theorist,  a  member  of  parlia-  but  this  bank  is  no;,  a  commercial  j  son  is  that,  wlien  a  bank  loan  once 

without  a  severe  co  apse,  aa  ment  by  the  way,  actually  claimed  bank,  and  is  owned  absolutely  by  the  '  gets  into  the  mortgage  class,  tht;  j 

planning  is  necessary.  thal.  everv  denosit,  wag  the  rpgiilf.  nf  irovernmenL.  It  dce.s  not  deal  with  '  is  evidence  that,  no  matter  how  safe 


Bank  Staff 
Changes 


BANK  OF  NOVA  SCOTIA 

N.  R.  Campbell  has  been  appointed 
assistant  manager  of  the  Bank  of 
Nova  Scotia  at  Edmonton. 

C.  C.  Ainslie  has  been  made  ac¬ 
countant  at  Edmonton. 

J.  A.  Likely  has  been  appointed  ac¬ 
countant  at  Newcastle,  N.B. 


IBank  Clearings  |  Total  deposits  rose  by  $24,421,833  at  $347,126,275  and  circulation  was  j  mint  go  short.  Tliis  is  very  cleariy 
®  I  also  higher  by  $4,637,359.  |  shoini  in  an  account  of  the  financing 

In  comparison  with  the  .same  week  a  year  ago  total  assets  are  higlier  I  of  the  harvest  in  tlie  United  States. 
Bank  clearings  in  Canada  for  the  by  $254,377,531.  Sterling  and  U.S.  Fundg  are  down  by  $218.272, .329  while  Tliis  begins  in  tlio  Southern  .states, 
week  ended  April  22nd,  1943,  and  investments  are  up  $475,124,825.  Circulation  .shows  an  increase  of  $222,-  The  grain  is  harvested,  the  transae- 
comparisons  with  a  year  ago  follow:  254,207  and  deposits  are  also  higher  by  $33,419,488.  tion  being  financed  by  loans.  As  the 

1W3  194"  Comparative  figures  with  last  week  and  a  year  ago  follow:  :  St^in  'S  sold  the  loans  are  paid,  and 

5  $  Apr.  21.  J9t3  Apr.  Jt.  1913  Ch’so  in  wk.  Cl.’gr.  in  yr.  finance 


ment  by  the  way,  actually  claimed  bank,  and  is  owned  absolutely  by  the  '  gets  into  the  mortgage  class,  this 
that  every  deposit  was  the  result  of  government.  It  does  not  deal  with  !  is  evidence  that,  no  matter  liow  safe 
a  loan,  past  or  present.  How  he  fig-  the  public.  j  it  may  be.  it  is  unsatisfactory  from 

ured  this  out,  however,  he  did  not  <{•  4>  the  banking  standpoint,  for  the  sini-  I 

say.  Another  point,  which  most  critics  iile  reason  that  there  is  no  turii- 

Tlie  banks  of  course  do  create  ere-  ignore  comiiletely,  is  tliat  there  are  over.  As  a  commercial  bank,  its  func- 
!  dlt,  but  only  temporarily,  and  in  lim-  several  varieties  of  banks,  although  tion  is  to  supplement,  temporarily, 
ited  amounts.  in  Canada  we  have  only  one  vai'iciy,  |  the  working  capital  of  ius  clients,  not 

So  far  as  their  note  Issues  are  con-  commercial  banks,  nie  function  of  a  '  to  provide  funds  to  enable  them  to 
cerned.  one  of  the  main  features  of  commercial  bank  is  to  provide  the  liold  property  indefinitely.  All  com- 
the  criticism  so  freely  expressed,  it  funds  for  the  production  and  dis-  |  mercial  business  is  .sca.sonal,  and 
•  j  m  e  r  c  h  a  n  t  .s,  manufacturers  and 

j  others,  wlio  borrow  to  finance  their 
f  ^  J  ^  i  operation.s.  are  expected  to  pay  off 

BRIIK  ot  CzcttlRClR.  otRtCmCIlt  i  advances  when  their  busy  .sca- 

:  son  eoiiics  to  an  end.  .so  that  the,-? 

-  -  may  bo  adequate  fund.s  available  to 

The  weekly  statement  of  the  Bank  of  Canada  ns  at  April  21,  1943,  finance  the  next  c!a.ss  in  it.s  tiirr.  ' 
shows  a  rise  in  total  assets  of  $30,585,931  while  total  investr'ent.s  were  If.  ft"'  any  reason,  one  cla.ss  docs  not  | 


4 


-  - - 

SUPPORT  VORS 

/L‘V1CT0RY 


The  weekly  statement  of  the  Bank  of  Canada  ns  at  April  21,  1943,  finance  the  next  c!a.s.s  in  it.s  tiirr. 
shows  a  rise  in  total  assets  of  $30,585,931  while  total  investr'ent.s  were  If.  ft"'  any  reason,  one  cla.ss  docs  not 
also  higher  by  $35,867,472  at  $1,092,359,191.  Other  asseu  were  lower  by  pay  off  its  Ioan.s  at  the  close  of  ics 


$5,25‘2,719, 


seasonal  aciivity,  the  next  in  turn 


1943 

1942 

$ 

.'  J  Montreal  .... 

.  100,210.527  3 24,. 529, 39.’-. 

j  2  Toronto  . 

377.663.270 

157,488,161 

I  S  Winnipeg  .... 

77,360, .307 

.50,001,044 

;  4  Vancouver  . . . 

31,001,442 

24.04.5,.S32 

i  5  Ottawa  . 

63,422.r,r>0 

64,417,04.8 

'  «  Hamilton  . 

9,026.474 

7..504.271 

!  7  Quebec  . 

.'-..361. .MS 

.5,161,687 

'  8  London  . 

3.1.34,607 

2,926.937 

9  Halifax  . 

3.942.150 

S.637..535 

30  Calgary  . 

7.224.8.")l 

8,048,284 

31  Saint  Joiin  ... 

2.81.5,497 

2.544.048 

32  Victoria  . 

2,129,238 

1,97.3,677 

33  Regina  . 

.5,421,785 

3.646,747 

34  Edmonton  .... 

10.232.80!> 

.5,999,396 

3.3  Brantford  .... 

1,2,50,1.57 

1,145,024 

36  Kingrston  . . . . , 

,88.3,389 

705,370 

37  Peterborough  . 

3,(M3.037 

836.419 

3  S  Windsor  . 

•  4,.564..5.30 

4.312,319 

22  Fort  William  . 

3,102.785 

1.035,193 

23  Sherbrooke  . . . 

3.171.218 

1.110,237 

24  Kitchener  .... 

1,356,990 

1,308, .302 

29  Moose  Jaw  ... 

988,574 

6.54.231 

30  New  IVestm... 

851,149 

9.57..383 

34  Saskatoon  . . . . 

1,9.51,312 

1..563.251 

3.3  Moncton  . . . . . 

1,207,165 

1,226,808 

39  Chatham  . 

730.188 

67.5,08« 

42  Sarnia  . 

8.57,465 

392,166 

882  Sudbury  . 

1,1.57,963 

846,634 

631  Medicine  Hat. 

498,226 

313,703 

690  Prince  Albert. 

611,727 

478,388 

670  Lethbridge  ... 

8.53,093 

695.47.5 

Brandon  . 

.537.775 

438,281 

£t.  Catharines 

1,298.049 

1,384,470 

m 

_ _ _ 

_ _ _ 

1.  Ucserve — 

CloUl  coin  bullion . 

Sliver  buIUon  . 

Sterling  and  U.S.  Fund . 

Tot.aI  . 

3.  Subsidiary  Coin  . 

4.  Advance  to  Savings  Banks.. 


(b)  Dominion  Securities 


Total  . 

Bank  Premises 


Total  ... 
DIADILITIES— 


(a)  Dominion 

(b)  Chartered 

(c)  Provincial 


136,631 

136.631 

2  IS,  272., 329 

136,6.31 

]:■.«,  6,31 

132,831 

166.667 

—  3.3,836 

— 

1. Ml.  303 

. 

— 

500,000 

817.171,222 

78n.;:o3.2io 

-1-36.868,012 

J- 

115,56,3,025 

275,188,269 

276,18.8.808 

—  1,(HKI,.5:!0 

.59„501,80l 

1,002,3.59.491  : 

1.056,492,019 

-;-:J5.867.472 

4- 

4  7  5,124,825 

2.10.5,217 

ri- 

3:95. .';ii;; 

8,889,613 

14,142,332 

—  o.L'aL’.TlD 

— 

2.011, ,876 

1,103,823,786  1,073,037,855 

-*-3o,r>br»,93i 

204,077,531 

5.000.000 

5.000.000 

6,472»0oo 

6,472,9.53 

4- 

8S7.24S 

736,092,461 

731,435,102 

-1-  4,057,359 

.L 

222.254,207 

45.526,142 

29,253,112 

+  10.273,0,30 

_ _ 

,5.3,410.2,3.3 

260,517,320 

257.147.702 

-f]2.369,624 

+ 

73,M2.091 

32,092, .806 

30,313.627 

—  4,220.821 

+ 

13.2ST,G3t» 

347,1,36,275 

322.714,442 

+- 

33,U!t,4SS  1 

8,922,096 

7,415,356 

+  1.500.740 

- 

2.183.112  ! 

I  tion  being  financed  by  loans.  As  the 
,  grain  is  sold  the  loans  are  paid,  and 
j  the  funds  are  released  to  finance 
the  liarvest  in  the  Northem  states  in 
their  turn.  If  it  ail  came  at  once,  it 
1  would  be  imiwssible  to  handle  it  un¬ 
der  the  pre.scnt  system. 

It  is  perfectly  true  that  there  is  in- 


condiiions,  but  to  blame  the  banks, 
as  our  tub  thumpers  do,  is  absurd. 
The  banks  are  merely  part  of  the 
machinery  devised  to  operate  our  I 
financial  and  economic  system.  This 


-  not  to  say  that  the  banks  are  the 


the  banks  liavc  done  a  pretty  goo-.I 
I  job.  If,  as  many  believe,  our  whole 
linancial  and  economic  system  is  to 
be  materially  altered,  then,  whatever 
change  is  made,  it  will  be  necessary 
to  use  the  machinerj’  available,  and 
adjust  it  according  to  the  desb-ed  re¬ 
sults.  'Wlien  tlie  changes  are  made, 
it  will  be  found  that  the  *oanking  or¬ 
ganization,  now  in  operation,  will  be  ' 


TO  PRINT  THE  ONE  8ILU0N. 
ONE  HUNDRED  MILLION  POLLARS 
WORTH  OF  BONDS  WILL 
REQUIRE  75,000  POUNDS 
^  OF  PAPER. 


- -  •  - - -  N* 


in  ™ 


TO  MAKE  THEPRESENf 
WAR  LOAN  A  SUCCESS, THE 

gowrnmentwillaiakelib- 

Em  USE  OF  NEiySPAPERS, MAG¬ 
AZINES,  POSTERS  AND  DISPLAY 

carps^aupropuctsofthe 

PULP  AfiP  PAPER  INDUSTRY. 


WITHOUT  PAPER wc  iDul J  Iia\  c  no  wiir  loan 

. . .  tile  louiilry  could  not  function  . .  the  war 
effort  would  Kig  down.  The  workers  in  the  pulp 
and  paper  industry  liavc  an  enviable  record  in 
supporting  prcviou.s  loans.  They  can  lie  de¬ 
pended  c>n  to  do  their  hit  in  this  one  as  well. 


THE  {illLP  AND  |/APER 

INDUSTSY  OF  CANADA 

972  SUN  LITE  BUILDING  MONTREAL 


•  •  lilOStbsSr 1 ,0 1 o>0u7, S05  -i  oUtuSOiOSl  ii'iul  ,  llTC 
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National  Research  Council 
Awards  For  War  Contribution 


The  McKenzie  Proxy  Fight 


i  THE  CURRENT  proxy  fight  between  the  management  of  McKenzie 
Red  Lake  and  A.  C.  Gentles-George  Scott  is  apparently  raising  question.i 
:  which  at  one  time  or  another  must  engage  the  attention  of  every  goid 
j  mme  shareholder,  but  it  is  nevertheless  doubtful— in  view  of  the  limited 
I  information  that  has  been  given  out— whether  the  parties  seeking  a  change 
I  in  policy  know  as  much  about  mining  in  war  time  as  one  might  wish. 

1  According  to  reports  current  in  Toronto,  A.  C.  Gentles  and  George 
!  Scott,  the  first  named  a  director  of  the  company,  are  seeking  a  high?r 
.  rate  of  production  and  a  boost  in  dividends.  The  company  is  paying 
I  dividends  at  the  rate  of  12c  a  share  per  annum,  having  had  net  profits  of 
!  8.8c  and  10.2c  in  1941  and  1942  respectively.  This  docs  not  suggest  that 
j  the  company  could  be  justified  m  boosting  the  dividend  rale  at  the  present 
I  time. 

!  As  far  as  lifting  production  is  concerned,  the  management  points  out 
I  that  the  present  rate  of  milling  is  the  highest  allowed  by  the  Metals  Con- 
i  troller  in  Ottawa,  who  at  the  present  time  is  the  final  authority  to  decide 
I  on  matters  of  this  sort.  An  increase  in  production  could  therefore  be 
!  obtained  only  by  milling  of  ore  of  a  considerably  higher  grade  than  tiie 
j  average  of  $12.13  (in  1942)  or  $11.89  (in  1941).  It  is  this  consideration 
which  the  contending  group  of  Gentles-.Scott  have  in  mind. 

In  view  of  the  labor  situation,  W'hich  in  the  Red  Lake  area  is  showing 
!  signs  of  rapid  deterioration,  as  it  does  indeed  everywhere,  it  is  rather 
j  difficult  to  reconcile  a  demand  for  high  grade  mining  with  the  principles  ; 
I  of  good  mining.  Assuming  that  the  company  could  lay  its  hands  on  | 
I  isolated  deposits  of  considerably  greater  average  gold  content  than  that 
I  indicated  in  the  annual  milling  average,  it  is  doubtful  if  the  shareholders  ' 
j  could  appreciate  the  rapid  depletion  of  such  deposits,  which  might  force  i 
I  the  company  down  to  the  level  of  a  margin  operation  due  to  a  lack  of  | 
j  labor  with  which  to  develop  larger  moderate  grade  deposits,  when  the  ; 

I  need  for  them  arose. 

I  To  follow  the  suggestion  which  is  apparently  indicated  in  the  reports 
I  from  the  broker  group  which  is  friendly  to  the  Gentles-Scott  contestants  i 
would  appear  to  be  opportunism  of  the  most  dangerous  kind.  It  could  j 
probably  lead  to  substantial  earning  increases  for  a  year  or  so  and  leave 
the  property  at  the  mercy  of  every  id  wind;  and  a  number  of  those  may  j 
yet  blow  before  gold  mining  is  back  again  upon  a  normal  basis  of  oper¬ 
ations. 

In  view'  of  the  taxation  on  company  and  individual  incomes  which 
prevails  at  the  present  time,  even  such  gains  as  might  be  achieved  tcin- 
porarily  by  following  a  high-grade  milling  policy,  would  be  largely 
chimefleal. 

There  is  one  more  aspect  to  this  proxy  dispute  howover  which  dcseiwcs 
special  attention. 


Net  for  1912  E(|iials  .SI. 32 
Share  Ajjainst  SI. 12  I’rtM 
ous  11  Months 


POSITION  STRENGTHENED 


'  B.Sc.,  of  the  National  Research  |  were  made  tc 

■  Council,  Ottawa,  for  his  outstanding  ,  Winnipeg,  foi 
scientific  contribution  to  Canada's  the  gi-ain  rus 

'  war  effort  by  developing  a  process  mans,  of  Lett 
for.  the  extraction  of  magnesium  from  a  method  of  ci 
dolomite  clcix)sits.  and  to  Squadron  tern  cutworm 
Leader  A.  Hardisty  Scllcr.s.  B.A..  M.D.,  Ottawa,  for  h 
D.P.H..  formerly  of  the  Ontario  Dc-  dian  balance 
!  partment  of  Health  and  now  with  ments;  Dr.  F. 
I  the  R.C.A.F..  for  the  extensive  studies  for  his  study  c 
'  and  researches  he  undertook  whicli  pensioners:  Di 
-will  be  of  invaluable  assistance  in  minion  Meteoi 

■  ascertaining  ho.'pilal  costs  in  any  outstanding  ( 

■  .scheme  of  health  insurance  and  also  and  M.  F.  Gou 
in  planning  the  hospitalization  needs  vcloping  a  pro 
of  the  future".  Presentation  of  the  of  magnesium 
mcdal.s  took  place  at  the  annual  din- 

ncr  of  the  Professional  Institute  of  _ 

the  Civil  Service  of  Canada  which 
marked  the  close  of  the  two-day  an¬ 
nual  meeting  of  this  organization. 

■  Dr.  Pidgecn  was  awarded  the  Pro¬ 
fessional  Institute  medal  for  pure  and 
applied  .science  in  recognition  of  his 
having  developed  an  economic  and 
efficient  procc.ss  for  obtaining  this 
most  essential  strategic  material  in 

practically  unlimited  quantities  from  . 

Canadian  raw  materials.  Magnesium  i  Sweden 
b.  an  industrial  material  of  great  im-  ,  • 

portance  for  many  jiurposes  owing 
to  its  lightness  and  high  ten.sile  (official 
Eticngth.  During  the  war  it  is  of  spe-  '.'.Oi  la  i 
cial  importance  in  aircraft  construe-  ' 
tion  and  also  in  the  manufacture  of 
incendiary  bomb.s.  Dr.  Pidgeon's  pro-  i  .sterling 
cess  likewise  prcml.'ics  to  be  of  great  I 

importance  for  peacetime  economy  j  - - 

and  i.5  de.stined  to  create  many  re-  | 
tolutions  in  post-war  mechanical  dc-  , 
signs.  I 


Buy  all  the 

VICTORY  BONDS 


Net.  opor.  profit 
Irt.  on  in\c£»ts. 

on  SHlf 
bonds  . 


It  is  understood  that  the  group  seeking  changes  in  policy 
i  is  looking  for  support  especial'y  to  the  blocks  of  slock  held  in  the  name  of 
brokers.  This  would  suggest  that  there  is  less  interest  in  the  mine  dc\cl- 
oping  factors  than  there  is  in  the  market  making  factors  of  the  situation 
Aside  from  the  fact  that  most  of  the  stock  held  by  brokers  is  held  in 
trust  for  shareholders  who  arc  not  brokers,  too  much  broker  influence  has 
never  been  good  for  any  gold  mine.  It  is  one  of  the  left-overs  of  a  perio  I 
which  saw  the  greatest  expansion  in  gold  mining  promotion  and  which 
also  saw  one  of  the  most  severe  dis’oeations  of  investor  confidence  the 
mining  industry  has  ever  seen.  ; 

The  idea  that  hundreds  of  thousands  of  shares  of  a  company  could  be  , 
voted  w'ithout  their  owners  being  aware  of  the  vote,  and  possibly  even  | 
against  the  wishes  of  the  shareholders  is  something  which  should  not  be 
contemplated.  It  may  be  technically  iinpos.sit'Ic  to  differentiate  between  ! 
bona-fide  brokers  stock  and  stock  held  in  trust,  if  both  appear  in  the  name  ; 
of  the  same  party,  but  it  does  not  appear  to  be  as  ethical  as  one  might  i 


pro\  iiiion 


Foreign  Exchange 


for  previous  year.  Operating  reve¬ 
nue  was  up  from  $4,788,899  to  $5,- 
434.78;!  and  deductioas  includ  ng 
$722,010  for  taxes  compared  with 
$543,810  in  previous  year. 

Working  capital  showed  an  in¬ 
crease  to  $1,276,233  from  .$641,711. 


Wide  Earning^  Gain 

Doin.  Gas  &  Elcclric 


»— Deficit. 

In  balance  sheet  a  furilicr  im¬ 
provement  in  already  impressive  net 
working  capital  tiosition  is  shown  as 
at  end  of  last  year.  Current  a.ssei.s 
declined  during  1942  by  about  $160.- 
000  to  $18,165,724  but  cuirent  liabili- 
t.cs  were  lower  by  more  than  $750.- 
000  at  $1,819,279.  As  a  consequence 
net  working  caihtal  improved  to  ex¬ 
tent  of  about  $600,000  to  $16,346.41). 

Cash  pasinon  improved  widely 
during  period  under  review  casli  b"- 
ing  shown  uj)  nearly  .$3,000,000  r.t 
$3,188,098  and  investments  over  $660  - 
000  higher  at  $9,045,796.  Receivables, 
on  other  hand,  .'how  a  reduction  of 
about  $1,600,000  at  $609,172  while  in- 
vmtoriC'-  are  $3,150,000  lower  at 
265.880.  .4mong  current  liabilities 
payables  are  down  over  $100,000 
.$719,452  and  taxe.s  —  excise  and  in¬ 
come  —  arc  down  about  $635,000  at 
$1.099  827.  Net  working  capital  fig-; 
urc.s  for  past  2  years  are  compared  ' 
herewith:  | 

:!i(2  .inn  I 


Close 


Dominion  Gas  &  Electric  Co.,  sub¬ 
sidiary  of  International  Utilities 
Cotp..  New  York,  and  controlling 
crmnanio.s  d'stribuling  ga.9  and  elec¬ 
tricity  in  Alberta  and  Saskalchewau. 
reports  net  earnings  of  $445.7-16 
(U.S.  fund.'J)  in  1512. 

Earnings  were  equal  to  $1.3.5  on 
each  share  of  common  outstandhig, 
after  preferred  dividejid.5.  and  .'OUi-  , 
pared  with  36  cents  a  share  reported  ] 


APP^E  CROP  IN  B  C. 

Vancouver.  —  From  the  value 
.standpoint,  British  Columbia’s  apple 
crop  last  year  was  nearly  half  (hat 
of  the  Dominion,  at  $6,267,500  out 
of  $12,762,100.  In  barrels,  the  totals 
were  1,816,700  and  4,155,600. 


r'urrcnt 

I’urrrnt  linhtliti 


OF  ALL  THE  NATURAL  RESOURCES  OF  CANADA 


I  cess  clcvcloi>cd  by  Dr.  Pidgeon  have 
I  long  been  realized  and  his  accom- 
pUshmrni  has  been  the  overcoming 
of  numerous  practical  clifficulties. 

I  These  difficulties  were  so  great,  that 
virtually  all  magnesium  technologists 
had  given  consideration  to  the  pro- 
!  cess  bu;  had  dlsmis.scd  it  a.s  impos¬ 
sible  to  accomplish  in  practice. 

.  Owing  to  wartime  rc.strictions  and 
'  other  causes,  full  details  of  the  pro¬ 
cess  cannot  be  revealed.  Sufficient 
’  to  .say  that  the  i)roccss  is  of  out¬ 
standing  value  on  account  of  the  lo  v 
capital  co.st  of  the  installations  re¬ 
quired,  and  cf  the  speed  with  which 
plants  can  be  consu'uctcd  or  ex¬ 
panded.  The  technological  impor- 
Irnce  of  Dr.  Pidgeon's  work  Ls  In¬ 
dicated  by  the  fact  that  six  plants, 
having  a  total  value  of  ■540.000,000  and 
with  an  estimated  aggregate  dally 
output  of  135  tons  are  already  in  op¬ 
eration  or  in  an  advanced  stage  of 
construction  in  Canada  and  the 
United  S'.ates. 

Squadron  Leader  A.  Hardisty  Sell¬ 
ers  was  awarded  the  Professional  In-  j 
stiiute  Medal  for  having  made  an 
outstanding  contribution  to  "naliona! 
and  world  well-’oeing  in  the  field  ol 
endeavor'’  by  a.scerlajning  the  aver-  : 
age  length  of  stay  of  patients  in 
public  hospitaL  where  the  cost  is  ' 
totally  or  partially  borne  by  the 
Slate.  His  studied  indlca.ed  a  close  . 
relationship  between  tlie  demand  for 
hoepi'.al  facilities  and  the  condition 
of  the  population  with  respect  to  , 
health  education  and  its  awareness  ■ 
of  new  discoveries  in  medical  sci-  I 
once.  ! 

Dr.  Scllcr.s’  contribution  is  believed  i 
to  be  the  first  lio.>pitalization  study 
of  tliis  nature  uiulerLakcn  on  this 
con’dnen:  .and  nccessiiatcd  tlic  invc.s-  , 
ligation  of  more  than  60,000  admis-  ' 
Mon.s.  While  the  survey  undertaken 
by  Dr.  Sellers  is  of  particular  value  i 
to  the  Province  of  Ontario,  the  judges  ' 
took  the  view  that  his  study  was 


THE  GREATEST  IS  ITS  PEOPLE 


Increased  Depreciation  .MIow- 
ance  Cuts  Into  Net  for  First 
Quarter  This  Year 


Quarterly  earnings  statement  of 
Quebec  Power  Co.  for  first  3  month, 
of  1942  shows  a  moderate  expansion 
in  gro.'s  revenue  and  a  .slight  con¬ 
traction  in  operating  expenses,  as 
compared  with  corresponding  quar¬ 
ter  cf  last  year.  An  increase  ot  .gO 
per  cent  in  depreciation  allowance 
resulted  in  a  slight  reduction  in  net 
earnings  before  income  and  E.P 
taxes. 

Gro.'s  I'cvcmic.s  for  quarter  under 
review  amounted  to  $1,057,681,  an 
increase  of  about  $27,000  over  .same 
period  last  year.  After  all  provisioiu 
and  deductions,  including  deprecia¬ 
tion  a„  $112,500.  an  incrca.sc  of  $37.- 
.500.  net  profit  before  iirovision  for 
income  and  excess  profits  taxes  was 
,$304,238  for  the  period,  against  $306  - 
410  a  year  ago. 

Net  earnings  available  for  fi.xcd 
charges  .amounted  to  $.538  383  for  tlr: 
quaixcr.  .sufficient  to  cover  such 
charges  4.4  times  before  drprecia'.icn. 
against  4.1  times  a  year  ago.  After 
depreciation  at  the  higher  figure, 
coverage  wa.s  3.5  times,  .same  a.s  a 
year  ago. 


Today,  as  Canada  passes  through 


the  shadoiv  and  storm  of  -war,  she 


her  natural  resources— her  people 


Wc  must  and  v>'c  will  buy  Victory 


Bonds  to  the  limit  of  our  ability 


The  House  of  Seagram 


Un'ESTOCK  RECEIPTS 
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FURTHER  GAIN 
WAITE  AMULET 
IN  1943  SEEN 


Western  Oil  News 


IM  IQylQ  CCliltf  Confirmation  of  the  Madison  lime# 

in  1740  uLLIl  feet  in  the 

Maryland  Petroleums  No.  1  well  In 

-  Turner  Valley  is  reported.  Tliis  is  at 

Annual  Meeting  Told  However  f®'’®'- 

Lenath  of  Ooerations  Dlffi.  "  higher  on 

i.it;nKin  oi  uperuiions  Ullll*  ■  siructurp  thun  tho  AHne  vo  •>  n.»ii 


Small  Net  Profit  For 

Me V  ittie>Graliam  Mines 


BRALORNE  MINES  BETTER  QUARTER 
PROFITS  SHADED!  KERR-ADDISON  CO. 

But  Ore  Reserves  Increased !  Earned  1 2.6  Cents  a  Share 


Last  Year  Due  to  Change 
In  Operations 


cult  to  Estimate 
FIRST  QUARTER  UP 

Toronto  —  At  annual  meeting  here 
of  Waite  Amulet  Mines  Ltd.  James 


MJvittie-Graham'^M'lnei  LmS  fo! 


.  .  MeVittie-Graham  Mines  Limiterf  fnr  Annual  report  of  Bralornc  Mines 

y~'-  IM2  .S  grS  M.  lor  yo.r  19«  p.lnls  ou,  .hoi  i  '""T 

4,135  feet  below  sea  level.  Past  ex-  nnrin/t  rtf  eon?"  quarter  of  lOl.T  .sho\\.s  net  profit  for 

perience  has  shown  wells  high  on  oob  iLvin,  „f  %  company  changed  its  operating  plans  ppr'.cd  of  !!:500.,">6&  equal  to  12.6  c-nts 

the  crest  of  the  limestone  have  been  ’  *  ss  oi  $o,-  considerable  success  to  meet  the  i  n.s  compareii  witn  ?.5'lS.22.o  equal  to 

good  producers.  Current  assets  in  cash  and  high  shortage  of  labor.  As  a  result  the  |  a  share  in  u;rtn  qimrier  of 

Thl»  rt*ivAlftnm»r.i  rtf  '-uMfciu  BBseis  in  c^li  ana  nign  »  _  MQ40.  Pror  nrtinn  for  n.irrirr  iinler 


First  3  Months  of  1943  With 
-  Costs  Reduced  | 

Toronto.  —  Operating  report  of 
Kerr- Addison  Cold  Minc.s  for  fir^t 


the  crest  of  the  limestone  have  been  q~-j  ’  ‘ 

j  .1  Current  assets  in  cash  an^ 
This  developnaent  Is  of  considerable  grade  bonds  lota'led  $74  000 


The  company  added  9,000  tons  to  its  ore 


I  1942.  Prociuclion  for  qvirricr  unler 
j  review  amoun.cd  to  S1.4.37..328  as 


Y.  Murdoci,.  p«.,d.M.\u,,d"‘.hdl  f ,„l,.  io  W.ooi  i  S'”,  sTSS'is? ,o\^.?'vS 

S  "uwE".*’  •■’•"'it  "Sloo.'™™™.’ 


Mines,  Limited,  increased  substan¬ 
tially  over  earnings  'n  1941,  Provided 


I  structure  held  by  Brltish-Domlnion. 

t  *  *  * 


liabilities  totalled  only  $226 


increased  to  .498  oz.  per  ton  from  hut  jiverage  per  t-n^  depreased  from 


the  ta-Nlng  authorities,  he  Indicated 


a  satisfactory  basU  Is  arranged  with  I  Conwest  E.\ploratlon  Company 

the  fnitinff  niit.hnritiM  ho  tnHioatort  I  In  thc  Vermilion  oll  flelUs,  Limited,  carried  1:.  the  balance 


The  compan_y  holds  430.3W  shares  .475  oz.  the  year  before.  decrcaS  o'f 

m  company  !  xotal  revenue  from  production  f;2.39  from  $2.62  a  ton  in  1942  quar-  ' 
the  balance  1  amounted  to  $3,425,306  in  1942.  com-  to,.,  | 


fpctive  at  th^beX  h  e  of  iibrim  V  u  $134,159.  The  Conwest  ba'ance  ! 

thk  vear  rtf  sheet  shows  $5,200  in  accounts  recelv-i 


this  year,  thus  enabling  treatment  of  ^  cleaning  plant,  to  prepare  oil  for 

approximately  1800  tons  of  ore  per  locomotive  ise.  would  be  erected  at 

.?•  j  the  drilling  sites.  The  amount  of 

no  *'®  money  fo  be  spent  in  the  drilling  pro- 

that  the  new  mill  decided  upon  in  jg^ts  “depends  on  what  we  strike,” 

November,  1938,  after  the  discovery  j,g 
and  development  of  lower  “A”  ore-  "  4,  *  4, 

body,  was  originally  planned  for  1.-  -ruo  Alberta  Conservat  ion  Roard 


‘ar  ana  ni^t  profit  aoiivereci  t.icro-  period  include:  blocking  out  ot  ! 
om  was  $1,393,777,  compared  with  |  ,37.400  tons  of  0.0  averaging  .1,55  per  | 
,524.367.  ]  ton  by  diamond-driiiing  and  raising  j 

During  the  year  a  smali  scheclilo  '  in  the  No.  ]0.\  ore  zone  anove  the  , 


a  cleaning  plant,  to  prepare  oil  for  Table  and  a  bank  o%€rdraft  of  $591!!  added  to  the  Bralorne  null. !  700- foot  Icvel;^  drifiing,  now  com- 


MacLEOD  PRODUCTION  UP 

Toronto  —  MacLeod  -  Cockshutt  I 
Gold  Mines  reports  production  for 


Tungsten  ore  of  lair  grade  has  been  '  pletc,  in  No.  45  e  zone  on  the  839 
found  in  several  places  in  the  Em-  I  level  deve’eped  only  50  ft.  of  ore 


pire  vein  system. 


averaging  .1.33  oz,,  while  the  drift 


Out  of  the  total  of  $3339.364,  ad-  i  o''  ‘m  t'lP  same 

vanced  by  Bralornc  for  the  financ-  j  l^'el  has  .so^  far  (levclopcd  S3  it 


the  first  si.\  months  of  the  current  |  jng  of  Iho  Summit  King  Mines  in  I  averaging  .203  oz. 


body,  was  originally  planned  for  1,-  -pbe  Alberta  Conservation  Board  i  f'^^al  year  totalled  $1,284,306  com- j  Nevada  all  but  $70,315  wa.s  repaid  by  I  Drilling  of  the  carbonate  zone 

000  tons  and  wUl  note  that  the  pres-  has  doterm'ned  production  allowable  "  Ith  $1,226,722  in  the  corres-  the  end  of  1912.  The  Summit  King  I  "«st  of  No.  3  .-liaft  between  the  700  ! 

ent  capacity  represents  an  80  per  fgj.  the  group  of  five  Turner  Valley  ponding  period  of  the  previous  ,  was  closed  in  December,  owing  to  1  1.4.40-foot  le\el.s  continues  to  add 


cent  lncrea.se  which  of  course  means  wells  completed  earlier  this  year  year.  Ute  labor  shortage.  i  Immas®®  i"  ore  zone.s  Nos.  8. 

that  for  the  production  of  strategic  The  al  otments  arc  as  follows:  - - -  During  the  vear  the  Compa:iv  ;  !!  ^'-i 

^ar  metals  the  orebodics  are  being  Northwest  Hudson  Bay  No.  10.  Pickle  Crow  Gold  Mines,  Ltd.,  re-  .spent  $150,765  in  exploration  for  "l?* 

barrels  per  .30-day  period,  ports  for  the ’quarter  ended  Marcn  strategic  minerals.  Development  un- 

originally  planned,  said  Mi.  Mur-  with  daily  maximum  525  barrels.  31  production  of  $328,977  compared  dertaken  at  nine  properties,  Includ- 1 

ocen  However,  some  additional  ore  Northwest  Hudson  Bay  No.  12.  with  $586,481  In  the  like  quartern  ing  mercury,  tungsten,  copper, 

has  been  found  on  the  Wai^  section  t.890  barrcLs  per  30_-day  period,  with  year  ago.  molybdenum  and  cobalt  deposit.s.  j  Irad  rtf  ^v,  ° 


cicch.  “However,  some  additional  ore  Northwest  Hudson  Bay  No.  12. 
has  been  found  on  the  Waite  section  7.390  barrcLs  per  30-day  period,  with 
of  the  property,  tonnage  has  been  daily  maximum  325  barrels, 
acided  to  lower  ‘,A  ’  orcbody,  and  “C’  Foothills  No.  14,  189  barrels  per 
orebod.v  is  now  being  mined  whicii  ,30-day  period,  with  daily  ma.ximu’.Ti 
T.as  not  originally  contemplated,  of  250  barrels. 

Also  it  is  very  probable  that  upon  Northclonmel  No.  1,  3,000  barrels 
cessation  of  the  war  the  tonnage  will  per  oO-day  period,  with  daily  maxi- 


be  materially  cut. 

“While  a  considerable  amount  of 


mum  130  barrels. 
Royalite-Lowery  No.  1, 


MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  EXCHANGE 


prospecting  in  outside  areas  of  your  maximum  set  at  50  barrels  actual 
property  has  been  done  there  re-  yield  probably  about  half  of  this 
mains  further  work  of  this  nature  to  figure. 

.bo  done  and  the  area  Immediately - 

surrounding  the  orebodies  now  being  ACME  GAS  OPTION 

mined  must  also  be  further  explored.  |  Acme  Gas  and  Oil  advises  that  op- 


Aldermac  .  .  . 
Amm.  Gold  .  .  . 
Anglo  Huronian 
Aquarius  .  .  . 


“For  the  above  reasons  it  is  diffi-  tion  to  purchase  50,000  shares  by  Armistice 
ulh  fo  mot/*  onv  fofooacf  oie  fo  I  « _ •«  .  _ * _ ...  . _ «.  _  1  Achlov' 


Earnings  of  Amulet  Dufault  for  the  not  exercised  and  agreement  has  been 


first  quarter  of  this  year  are  esti-  terminated  for  default 

mated  at  14.3  cents  per  share,  while  _ 

the  estimate  of  earnings  of  Waite  COCHENOUR  WILL/ 
Amulet  for  the  fust  quarter  Is  6.3 


COCHENOUR  WILLANS  OUTPUT 
Toronto— Cochenour  Willans  Gold 


Bankfield  .  . 
Bear  Expl.  . 
Beattie  Gold 


cents  per  share,  a  total  of  20.6  cents  ^  Bobjo .  2.500 

lier  share,  which  compares  with  a  milled  .  5'003 

total  of  15.78  cents  per  share  for  the  ^  Bralorne .  173 

corresponding  quarter  in  1942.  “I  re-  f™m**i3«n*  Broulan . 11.690 

mind  you  that  your  company  holds  f Buffalo  Ankerite  .  1.350 


the  same  number  of  shares  of  Amu¬ 
let  Dufault  as'  there  arc  shares  o' 
Waite  Amulet  outstanding,”  stated 
Mr.  Murdoch. 

— 

Proxy  Fight  Indicated 


tons  in  the  preceding  quarter. 


Buffalo  Can.  .  . 

,  Can.  Malartlc.  .  . 

KEWAGAMA  GOLD  MINES  j  Cariboo . 

Toronto  —  Annual  report  for  1942  Castle  Treth.  .  .  . 
of  Kewagama  Gold  Mines  (Quebec)  Central  Patricia  . 
states  that  no  development  work  took  Central  Porcupine, 
pftce  at  property  during  the  year.  Chemical  Research 


For  McKenzie  Red  Lake  After  revenue  from  rental  of  equip-  Chesterville  .  .  .  . 

ment,  net  expenditures  for  year  to-  Cochenour  Willans. 


tailed  $2,231. 


Toronto.  —  Si.\  of  the  seven  direc¬ 
tors  of  McKenzie  Rod  Lake  Gold  . . 

Mines  have  signed  a  letter  currently  ||||  DflVAl  TICC 

going  forwan.  to  shareholders  ad-  UIL  IfUfALIIEid 

vising  that  the  only  pro.xy  form  _ 

w^ich  carries  the  official  approval  ,  Th.  Oil  R.r.ii 

cf  the  directors  is  that  which  ac-  AtMcletlsn  »t  Ontari 

companied  the  annual  report  of  Lie  L— 
company.  .  _ 

The  letter  states  in  part:  Retaii.  trice  1 

“Attention  has  been  called  to  a  PRODCCixG  rotaLties 
proxy  form  recently  sent  to  you  ap-  atar.  13  Of 

pointing  C.  A.  tfentles  or  George  Quota  r 

Scott  as  pro.xy  to  vote  for  you  at  Appi-ox.  Pe 

the  annual  meeting,  to  be  held  Aptil  A^fa^oil  ^l^c*^**  No  '  i  ***  ^  ' 

30,  Toronto,  Gross  .  65 

“The  directors,  wish  it  understood  Alta  Oil  Inc.  No.  1 
that  this  pro.xy  was  not  authorized  —  G"’:, 

at  their  last  meeting.  The  pro.xy  " -so  b  3 


lupniiag  kr  The  Oil  Rerslty  Dealers 
Assaclatlan  tf  Ontario. 


RETAII,  TRICE  LIST 


Coniaurum  .  . 
Cons.  Smelters 
Denison  .  .  . 

Dome . 

Duquesne  .  .  . 
East.  Steel  .  . 
Eldorado  .  .  . 
Falconbridge  • 
Federal  Kirk.  . 
Francoeur  .  . 
Gillies  Lake  . 
God’s  Lake  .  . 
Goldalc  .... 


Mar.  13  Offering  Paid  Goldale  .  . 
Quota  Price  Kcb.  r-rtiH  trocirt 
Name:  Approx.  Per  1%  Per  1%  '■tOJO  l!.agie  . 

Acc  No.  1  Gross....  386  $  . $166,41  Golden  Gate 


Graham  Bouaquet. 
27.60  Greening  Wire  .  . 
Grull  Wihksne  .  . 
Gunnar . 


form  which  you  will  receive  with  Alta  oil  inc.  No.  2 

the  annual  report  carries  official  an-  .  Net  . - . 380 

Orta  ic  rtrtU,  nrrtY,,  Allied  No.  1  Pfd....  i);i 


Gross  .  380  6,300.00  152.00  Halllwell  . 

Ita  on  Inc.  No.  2  Hallnor  .  . 

Net  . . . 3k0  307.20 

IliPfl  Vo  I  Pfil  RR  liivina  «« I  Hard  Rock 


proval  and  is  the  only  pro.xy  which  ^nw  No.  i  Nei;;:  L^iKi 


the  directors  are  prepared  to  recom-  Arrow  No.  2  Net...  170  i..s(hi.oo  .ii.on  Howey . 

mend.  Tli  senaing  out  of  the  un-  Atlas  No.  1  Net  Pfd  102  1,200.00  33.20  Hudson  Bav 

authorized  pro.xy  v.-ithout  any  prior  ^  .  Inspiration  .  ’.  ! 

communication  With  the  manage-  Atlas  Wr  iiom.’  No.  ’  ‘  Int.  Nickel  .  .  . 

ment,  and  immediately  before  the  3  Pfd . 4.30  ii. .300.00  j-pi,  waite 

issuance  of  the  o’licial  nroxv.  seems  1^-  *  D.  Net  Pfd —  75  1.000.00  78.00  , _ ,,, _ " 


Hard  Rock 
42!oo  Hollinger  . 
.34.00  Howey  .  . 


ment,  and  immediately  before  the 


Int.  Nickel  .  . 
Jack  Waite  .  . 
Jacola  Mines  . 


able  metnc  of  conducting  the  com¬ 
pany's  affairs.  The  undersigned 


or  material  changes  in  the  board  of  1 
directors  will  be  most  undesirable,  •'••'J 
and  not  in  the  interests  of  the  com-  jj.jj 
pany..,”  -j 

Tne  letter  is  signed  by  President  &l;ij 
^V.  C  .Vrmstrong,  vice-president  i'.  n,". 
D.  Reid,  Managi  ig  Director  M.  t  .  ■{'' 

Kairlio,  A.  n.  Seguin,  G.  W.  Quinn,  MnJ 
and  K.  5  .  -Anaerson. 

_ 

W  AITE  A3ILLET  DIVIDEND  'hu 

Toronto- -Indicating  the  improved 
rani'.r.gs  anticipaic.d  for  this  year. 

V.'a  le-.'Vmulcl  Mines  has  declared  * 
i'.aolher  dividend  of  15  cents  per  .MmJ 
s.iarc.  payable  June  10  to  share- 
holders  ot  record  May  10.  A  sim'lar  ‘  g 
nmo'UiU  was  paid  -March  10,  making  MhJ 
a  tolcd  of  .')0  cents  a  share  for  the  ^ 

4  ;:!!•  to  <la!c,  conipa:c. i  with  40  cents  ‘  g 
in  ail  of  19-12,  when  four  p.ayments  MaJ 

of  10  ccn:.s  racii  were  made.  •' 

MnJ 

.  '  'll 

t  A,\.  .31ALAUTIC  DIVIDEND  M  J 

0 

'I’jioiUo  I'ir.*;!  dividend  for  this  Mira 


being  2  cent.s  per  share,  payable 
Juno  30  lo  sbarcholdei's  of  recoixl 


Pfd.  ... 

.  11.5 

t.OCO.Od 

46.40 

ImlppenUcnt  No.  1 

Pfd . 

3,000.00 

88.17 

Indopendeiit  No.  I 

CrFOSS  .  . 

.  l.‘0U 

71,87 

Major  OU 

iii\ 

•Vo. 

1  Pfd.  . 

.  »5 

4.S  40 

.Mjijor  Oil 

1  G10.S.S 

iii\ 

No. 

.  »5 

1.000.00 

49,20 

Major  oil 

Jiu 

No. 

-  Xct  . . 

Major  Oil 

ln\ 

No. 

Gl’o.ss 

.  3.50 

178.00 

Major  Oil 

ln\ 

No. 

;t  Net  .. 

.  58S 

7. 200. 00 

215.20 

Major  Oil 

itu 

No. 

;i  Gro.L'.s 

.  oS8 

292.80 

Mf'Jor  Oil 

lin 

.No. 

4  Net  . . 

.  lUo 

Major  Oil 

ln\ 

.No. 

4  (JlOMS 

0.’».  -M 

Major  Oi] 

It)\ 

No. 

7  P,M.  . 

. oOO 

7. 0 » 

220.80 

Ma.i.'r  Oil 

lii\ 

No. 

7  Gro.s.-i 

.  500 

202.40 

•Major  Oil 

Ins 

No. 

7  Dfd.  . 

. o(M> 

3.800.00 

Miijoi-  Oil 

ln\ 

No. 

8  Pfd,  . 

3.5BO.Or» 

ItS.Sn 

Major  Oil 

liu 

-No, 

8  UroKS 

91.20 

Major  Oil 

Itn 

No. 

S  . 

. 

1,31)0.00 

Major  Oil 

IHN 

No. 

;i  Pfd.  . 

.  .  .  .  o-D 

l,C>ao.O'i 

109.61 

Major  (.)jl 

Itn 

No. 

J'  Oro?:'  . 

.  .  ol'M 

131.1)0 

Major  oil 

ln\ 

No. 

0  Dfd.  . 

Mlracln.  No 

.  1 

Net.  300 

3..5O0.PO 

90.12 

.Miracle  No 

1 1 

Ltross  r.Df) 

rjo.cn 

.Mai'acic  No 

•J 

Pfd..  ’JdA 

*J.0CK>.no 

HI. in 

.Miracle  No 

"  Gross  200 

S2.S0 

.N'ortliclonnicl  No.  t 

Pfd.  .... 

.  .Tosllne 

1.600.01) 

Nortbclonmcl  No.  1 

Pfd . 

.  .TestiiiB 

l.O^.W'.DO 

yearl.v  jn.stcad  of  quarterly  as  pre 
viou.sly.  Four  pa.vments  ot  2  cenU 
were  made  last  year. 

Western  Oils 


pre-  Gros*  . Testinfr  .V.OOP.OO 

Renown  No.  1  Pfd..  80 

cents  tvinalta  No.  1  Pfd..  61  900.00 

Twin  Valley  No.  2 

Gro*!i  .  200 

Twin  Valley  No.  1 
&  No.  2  .  3,000.00 

DRILLING  ROl'ALTIES: 


(By  Clifton  C.  Cross  &  Co.) 


Bid  Asked 

I>>thhildge  1  '4 

I’i 

Admiral 

4 

6 

Madison  3 

t 

Alberta  P 

11 

)5 

Mar-Jon 

2 

Amaig:. 

8 

jl) 

McD.  8eg.  7 

."'i 

Anaconda 

4 

Mertury  O  .5 

0 

Anglo  C. 

.5.5 

65 

1  Mill  City  5 

7 

British  D. 

2.5 

26  Vi 

Model  Oil  22 

2.(>i 

Brown 

10 

12  j 

1  National  !>% 

6)/. 

I’almont 

24 

i  Okalta  .55 

(0 

0.  &  K. 

1..50 

t  Pacalta  4  Vi 

v’ommand 

16 

26 

Phillips  .5i)i 

'  j 

Common 

16 

20 

Richfield  1  V-i 

3 

Common  w 

24 

27 

Royal  Can.  3*'. 

jXalhoiisie 

30 

Royal  Ite  23.25 

Davies 

17 

•Jo 

Southwest  25 

40 

I'l.  Cre.st 

lOl-.j 

Spooner  7 

10 

J'’oothiU.s 

1.20 

iJio 

.Sunset  8 

Grease  Cr 

2 

.3 

Turner  V.  . . 

3.5 

Jllghwood 

United  6 

6 

Sarcee 

J2 

15 

Vulcan 

26 

Home  Oil 

3.35 

Wellington  Hi 

'.’Vi 

Jellicoe  .  .  . 
Kerr  Addison 
'Kirk.  Hud.  . 
Kirk.  Lake  . 
Lake  Dufault 


I  Leitch . 

I  Little  L.  L . 

;  Macassa . 

j  .McLeod  Cockjhutt. 
!  Madsen  R.  Lake  .. 

Malartic  G . 

j  Maraigo . 

j  McIntyre . 

I  McKenzie  R.  .  .  . 
I  McM’atters  .... 

I  Mining  Corp.  .  .  . 

I  Moncta . 

I  N'pissirg . 

'  Noranda . 

i  Normetal . 

O’Brien . 

:  Omega  ...... 

■  Ont.  Nickel  .... 

I  Pamour . 

i  Paymrslcr  .... 

,  Perron . 

‘  Pickle  Crow  .  .  . 


Preston . 

0  Pros.  Air.  .  .  .  .  . 

I  Queenston  .  .  .  . 

rtecves-Macdonald. 
0  Reno  Gold  .  .  .  . 

22.73  Roche  L.  L . 

0  27.60  gt  Anthony.  .  .  . 

83.82  Antonio  .  .  . 

Sand  River  .  .  .  . 

1  Senator  Rouyn  .  . 

Sherritt  Gordon  .. 
.  Siscoe  Go’d  .  .  .  . 

°Price®  Sladen  Mai . 

per  1%  Slave  Lake  .  .  .  . 

2.200.00  Steep  Rock  .  .  .  . 


Drill  Price 
Name:  Depth  per  101 

Roiiavcntiire  Pfd . 06.4.3  $2,200.00 

Bonaventure  Gross  . 0613  4.4O0..00 

Maryland  Pete  Pfd .  78,34  4.-375.00 

Major  on  Inv.  No.  6  Pfd  8022  4,400.00 
Major  Oil  Inv.  No.  6  Gr.  8022 

Miracle  No.  3  Pfd .  7842  4,000.00 

Miracle  No.  .3  Gro.ss .  7842  6,000.00 

Northend  Pete  No.  1  Pfd.  81)40  2..300.00 
Northend  Pete  No.  1  Dfd.  8040  800.00 

Northend  Pete  No.  1  Gr.  8040  3.500.00 
Northend  Pete  No.  2  Pfd.  64.30 
Northend  Pete  No.  2  Gr.  64.30 
National  Vulcan  No.  1..  8330  4,375.00' 
Kinpire  Pfd.  (Ontario  Acreage 

Royalty  —  50  wells) .  J, 100.00 

Kin.sella  Ltd. 


06t3  4,4(10.. (M)  Straw  Lake  .  .  . 
i  t:"  Sudbury  Basin  . 
S022  Sudbury  Contact 

7842  4,000.00  Sullivan . 

7842  6,000.00  Syivanite  .  •  .  • 
81)40  2..300.00  ,  V,  V 

8040  800.00  Teck-Hughes  •  . 

8040  3.500.00  Towagmac  .  .  . 
Jij-}*’  Transcon.  Res.  . 

8330  4, 373.00*  Upper  Can.  .  .  . 
reage  Ventures  .... 

.  J, 100.00*  Waite  Amulet  .  . 

Wendigo  .... 


(Acreage  Royalty — 3  wells)  2,100.00*  j-jargr, 


(Stock  Bonus) 


and  able  to  buy  investment  securi¬ 
ties. 


Ymir  Yankee  .  .  . 

TORONTO  CURR- 


~~~~  *Pcgged  Price.  •  TGwmv'iw  rfawTij 

The  Financial  Times  reaches  a  Tlie  10<3,  increase  in  the  price  of  crude  iv/rvv/r* 
class  of  people  who  are  interested  in  o'l  "‘h  offset  the  decrease  in  allowables  Osisko  Lake  . 
and  able  to  buy  investment  securi-  xo.‘'o  has  succeeded  in  anang-  P®"^.  • 

tics.  ing  finances  and  has  resumed  drilUng.  lemisk.  Min.  . 


Sales 

High 

Low  Tuesday  Change  High 

Low 

3.650 

.12 

.11 '4 

.11 '4 

—  1  .20 

.09 

2,000 

.00 '.i 

. . . 

—  %  .07  "4 

.00 ’-J 

1.220 

4.35 

4.10 

4.10 

-r  3  4.35 

3.00 

9,500 

.42 ’,i 

.40 

.40 

. 47 

.'20 

18,100 

.46 

.40 

.45 

-f  1  .53 

.-10 

500 

.03 '4 

...  . 

> . . 

-  %  .04 

.(!.!% 

30,400 

.09  Vi 

.08 

.CS's 

—  %  .09% 

.03% 

4.000 

1.97 

1.85 

1.85 

....  2.04 

1  35 

6,400 

.04  >4 

.04 

.04% 

-  %  .05% 

.04 

2'J7„3C0 

.26 

.19 

.26 

-!  6  .'26 

iO 

1,100 

.75 

. . . 

. . , 

. 85 

.71 

16.850 

.1914 

.19 

.19 

-  >4  .25 

.09% 

2.500 

.10 

.09% 

.10 

-r  %  .12 

.08 

5,003 

.1614 

.16 

.16%’ 

—  %  .19% 

.1,9%. 

173 

9.35 

9.20 

9.20 

—  5  9.85 

7.',() 

11.6C0 

.57  *4 

.53 '.4 

.57% 

-f  3%  .62 

.46 

1.350 

2.15 

2.06 

2.06 

-  4  2.55 

1.60 

2,500 

.04 

. . . 

-1  %  .05% 

I'l '  1 

1.050 

.40 

—  5  .56 

.35 

2,400 

1.23 

1.23 

1.'23 

—  5  1..33 

.rr, 

6C0 

.73 

, . . 

....  .75 

.51 

4,000 

1.18 

1.09 

1.10 

....  1.34 

1.00 

1.200 

.09 

. .  • 

. . . 

. 11 

1.100 

.11 

—  1  .18 

.lO'j 

52,312 

1.03 

.95 

.95 

1  1.05 

65 

5.1C0 

.93 

.90 

.93 

. OS 

.  *5 

1.310 

.93 

. . . 

—  ’2  1.‘20 

.85 

73  44.23 

44.00 

44.00 

—  '-2  43..50 

•37.,') 

7.000 

.04  »i 

.04 

.04 

. 04  % 

,03% 

550  22.75 

22.50 

22.75 

-i-  ■%  25..50 

IS  75 

1.500 

.07 

. . . 

—  %  .10 

.91 

6,650 

1.29 

1.23 

l.'i') 

-■  2  1  .35 

1  ■  -9 

3,075 

.83 

.84 

.85 

--  3  1  .'20 

.81 

1,480 

3.80 

3.70 

3.70 

-10  3.90 

3.10 

4,C00 

.0314 

.  • . 

-f  %  .04 'i 

.02'4 

500 

.22 

. . . 

.  •  • 

. 32 

20 

a.ooo 

.0344 

. . . 

-  %  .04 

.03 

6.300 

.21 

.26% 

.20% 

—  %  .29% 

12% 

1.000 

.1114 

-f  I'i  .13% 

.10 

4,000 

.02 '4 

.62 

.02 

—  %  .03% 

.02 

6.000 

.04 

.  ■ . 

. . . 

—  %  .06% 

.0.3 

1,0C0 

.02 

•  t . 

. . . 

. 02 '-i 

.02 

80 

.12H 

.  •  • 

•  •  • 

. 12% 

.10% 

2,000 

.05 

. . . 

—  1  .07 's 

.02 ‘-i, 

1.500 

.14 

.13  V4 

.13% 

-f-  %  .17 

.11% 

16,000 

.Co 

.04% 

.04  "4 

-'-  -'■s  .07 

.04 

185 

3.50 

-i25  3..50 

2.50 

2.060 

.46 

.43 

.43 

. 58 

.40 

3.355 

10.50 

10% 

10% 

....  11% 

8.50 

800 

.19% 

. . . 

-1-  %  .21 

.17% 

420 

30.00 

29.75 

.  •  • 

....  32., 50 

26% 

700 

.28 

—  2  .33 

.26 

728 

38.00 

37.23 

37.25 

—  •"s  39.73 

33.00 

l.OCO 

.03% 

. . . 

—  1%  .10 

.06 

1,000 

.01 14 

—  %  .01%. 

.01 

700 

.16 

. . . 

—  1  .21% 

.1  'j 

4.803 

.02 

.01  % 

.02 

. 03 

.01  % 

8.830 

585 

5.75 

5.80 

5  6.3.5 

4.73 

1.100 

.31 

—  4  .40 

20 

2.760 

.65 

.64 

.61 

. 70 

.."'.5 

800 

.51 

.71 

43 

395 

13.30 

13% 

13% 

-  16.00 

10  25  , 

i‘2.o;o 

.06% 

.03 

.03 

-  1  .09%. 

.05 

l..)00 

.02% 

.01  Vs 

.02 '4 

—  -'s  .02  "l 

.01  1 

5.709 

.81 

.78 

.81 

'  3  .85 

.60 ‘ 

C.455 

.70 

.68 

.70 

■1  I  1 .00 

.68  1 

2,910 

3.05 

2.91 

2.91 

-  5  3  10 

2.30  ' 

7.950 

1.63 

1.60 

l.GO 

-  5  1 .8 1 

1.51 

32,100 

1.10 

1.01 

1.01 

-  5  1.23 

.'■()  1 

3.323 

1.75 

1.68 

1.70 

■'  5  2.09 

1.65  ' 

l.COO 

.03 

...  * 

%  .03% 

.02%  ; 

130 

51% 

50.00 

51  ',s 

'  1  %  53.0.) 

47  03  ' 

13,600 

.93 

.87 

.SO 

-  2  .SO 

.81  i 

l.COO 

.13 

-  1  .18 

.11 

l.OOJ 

1.57 

1.55 

1 .55 

—  5  1 .80 

1.22  1 

3.S00 

.30 

.29% 

.29 '-J 

—  %  .37 '2 

.28 

600 

1.15 

1  10 

1.15 

■;  1  1.19  ’ 

1.0.5 

610  ■ 

47.C0 

43.50 

-16  75 

-  ■'')  13.25 

1(1.09 

IZIB) 

.32 

.78 

.80 

■2  1 .0 1 

"5 

■1.900 

.70 

.63 

.68 

-•  3  .7,'; 

.61 

l.lOO 

.13 

—  %  .19 

.08%-  ' 

S;!.900 

.08% 

.03 

.08% 

. 11’, 

•07%  1 

3. 7.", 5 

.82 

.  •  > 

. . . 

O'l 

1.100 

.19 

, . . 

. . . 

—  7  .2.'’, 

.1.8 

1.200 

.95 

-  5  1.(5 

S5 

3.875 

1.71 

1.C0 

1.62 

—  6  1  90 

1  ,i0 

2.200 

1.85 

1.81 

J.S5 

■!•  5  '2.10 

1,'25  ! 

6.'200 

.80 

,77 

.78 

-  5  .91  % 

.58  ' 

8  780 

1.93 

1.78 

1.S6 

!  6  2.'25 

1.7-2 

1,000 

.23 

. . . 

....  .23 

.20  j 

2.100 

.38 

.37 

.38 

-'  1%  ..14 

,'!1  1 

1.100 

,.30 

-  5  .35 

25 

4.0C0 

.09 

’.o’7H 

.08 

-  %  .09% 

.07  1 

1.000 

.03  '4 

.  . . 

-  1  01% 

.<'13% ; 

1,000 

03 

_  .06 

.92  1 

7.921 

3.10 

2.90 

2.90 

_  3.25 

1.86  1 

1,000 

.04 

A. 

. 04  •'1 

.02 '4  1 

3,600 

.22 

.20 

. . . 

—  1  .30 

.18  1 

41.216 

1.03 

.96 

.96% 

—  1%  1.03 

.67  1 

5,050 

.4.3 

.42 

.42 

. 45% 

.39 

2  400 

.37 

36 

.37 

. 45 

.'29 

13,500 

.01% 

.01% 

.01  V’i 

-  %  .03% 

.(P  >(, 

17,550 

1.73 

1.68 

1.70 

5  2.1-4 

1 .51 

1,500 

.01 14 

-1-  %  .01-% 

.01 

2,494 

1.90 

183 

1.90 

-  5  2.10 

1.46 

1,000 

.0214 

—  '4  .04 

.02% 

1.600 

.78 

'.77 

.78 

4-  3  .82 

.65 

1,330 

1.53 

1.50 

150 

—  1  1.68 

1  38 

3,720 

2.90 

2.80 

2.80 

_  3,20 

1.85 

1.500 

.12 

. . . 

. 18 

.12 

3.000 

.37 

.35 

.35 

-  5  .47 

.35 

6,750 

1.12 

1.08 

1.10 

-V  2  1.28 

.95 

1.‘292 

5.75 

5.60 

5.60 

—15  6.00 

4-10 

5,875 

4.85 

475 

4.80 

f  5  4.95 

3.40 

1,500 

.21  Vi 

.21 

.21>4 

-  Vi  .24 

.10 

3,023 

3.55 

3.40 

3.45 

-f  5  4.20 

2.50 

6,000 

.09  V4 

.08% 

.09% 

-f  %  .09% 

.08 

7.000 

.11 

.10 

_  .19 

.07’,  : 

.3.212 

1  63 

1.60 

1  62 

_  1.74 

1.05  1 

1,000 

.06 

. C8 

.05 '-1  [ 

'  an  average  grcid.  of  ‘22  oz. 

Blat’k  Lake  Chroinilc 

PlanI  III  Proiliit’lion 

—  Chromeralne  Chrome  Mine,  Thct- 
ford  Mines  distifict.  government- 
sponsored,  is  being  brought  Into  op- 
.o\v  rratlon  with  its  600-ton  plant,  dc- 
.09  signed  to  provide  chromite  for  Can- 
.00'-  j  adian  war  purposes.  Tlie  new  plant  Is 
.00  designed  to  establish  a  regular  source 
.20  of  supply. 

,10  It  is  understood  that  the  govern- 
ment  has  Invested  about  $800,000  in 
.(j.Ovi  the  project  and  Ica-sors  or  owners 
3.')  ot  the  property  will  receive  a  royalty  | 
.04  on  a  production  basis.  j 

I  Reduced  Etirn^nus  For  j 
•OS  I  .MarLend  (Inckishiilf  Co. 

I  -  ! 

.’•()  Toi’onlo— MacLeod  Cockshutt  Gold  I 

.40  Mines  Ltd.  rcpoits  for  the  fiscal  vear 
.60  ended  September  30Ji,  1942.  bullion  , 
.'1.'’,'  ,  recovery  cf  $2,567,990  as  comparcci  ; 

.  :5  with  $2.281,8.36  in  the  previous  fl'^cal  ' 
.rc>  year.  I 

.■)t  Operating  costs  absorbed  $1,379,- 

00  805.  depreciation  .8220.377,  pre-pro- 

.'IV  H  duction  cost.3  $138,147,  taxes  ,$156,173  j 
.lO'j  and  after  deductions  of  o'.licr  mimr  ; 
05  i  items  a  net  profit  for  the  year  of  j 

•  '5  j  $406,033  was  left.  Tl'.c  net  was  cqtial  | 
.85  I  to  14.2  cents  a  shave  of  slock  oui-^i 

•  '')  'standing  against  17.8  cents  a  .share  in  ' 

*  j  the  previous  year.  I 

'*5  After  paying  dividend.s  totalling  I 

0*  !  $286,249  the  remaining  profit  brought  i 

I  the  stirplu.s  balance  up  to  $982,773  ’ 
■SI  from  $849,303.  j 

•ip  I  Production  for  the  first  six  montlis  ! 
.02'«  I  3f  current  fiscal  vear  totalled  $1,- 
‘P  I  284.306  compared  with  $1,226,722  ,n 
the  corresponding  period  of  the  pre- 
vious  fiscal  year. 

.10  _ _ 

.02 

[o.3  Improved  1st  Quarter 

P3..  For  Preston  E.  Dome 


Dividend  Declarations 

Yearly 

Date 

—1943-1042— 

Amir  r;|n\o  ^^'ovk5.  Prrf . 

Itato 

1 

J'>iv.  rnysblc 

Record 

paid 

S 

Bald 

$ 

r.-J.’i  Arr.  Mav  17 

Apr.  30 

e.-’io 

e.-io 

.Muinlmmi  O'.  ..f  Chi,..  Pref . 

I.2u  .Mhv  1 

Apr.  1 

1  **.5 

Angl'i  i-.in.  T.I..  I’iofeii-e.d . 

•  .ID 

.fis^j  q  May  1 

Apr.  a 

1.37% 

C.  75 

.■\rgl  >  1 '.-111.  01  Cn  . 

.I'l  .Mav  1.*, 

.May  1 

.01 

.19 

.Vnlt  A-  \\  Jhioi’i:  i’m  ^  Trcf . 

r*.r»u 

1.2.T’.i  May  1 

Apr.  1 

C  75 

5.50 

]!nnk  fif  Montreal  . 

fi.no 

I..'Oq  ,Tune  1 

Apr.  .30 

S  00 

7  .'►O 

Ftnnk  of  . 

indM» 

1.V.V)  q  .lunc  1 

Mav  15 

5.00 

30.00 

It.’i t lull  .*<1  F*.  t'o.,  *'A” . 

.’J.'i  q  .Tune  1 

Apr.  so 

.r»o 

Ilcrm.s  l{|\’r  Minns  . 

.0'»  Int.  dune  10 

May  7 

.ofi 

.12 

I'luc  llfbbon  <*orp..  I'rcforroU . . . 

J..Vt 

.621,  n  M.-iy  1 

Mar.  71 

1  “.5 

C.50 

Rivwevs  &  DUlillcrs . 

.r»0  Mav  CO 

Apr.  CO 

.50 

..50 

Knnvcr.'4  rfc  Honus . 

.10  May  •20 

Apr.  •-’0 

.10 

.10 

Brit.  (.’I'l.  Tel..  -Jiid  Pfd . 

6.  Oh 

J.^iOq  Mav  1 

Apr.  Tfi 

5.00 

6.00 

Briudaii  Pun-.  Mines  . 

.o.-(  Xlay  .'ft 

A  nr.  SO 

."6 

.00 

Bniek  .'<ilk  Mill.-,  . 

.10  .Tune  15 

May  14 

.CO 

.40 

<'nlilxv$'ll  IJnun  liat  . . 

J..VI 

..77  q  May  1 

Mar.  ST 

7"* 

1  ..TO 

riikl^\  rl|  Unf'ii  >Tilla.  *Jn<1  T’r'f. . 

.so 

.COq  Mav  1 

Mar.  71 

.40 

.80 

(‘nlEary  l‘onii*  <'o.  Prcforrcfl.. 

fi.no 

1..'>Oq  ,M„v  1 

Apr.  10 

S.‘k) 

6  no 

ran.  Kakcric.":.  l.td..  F'rcfcrrcd. 

1.C5  Int.  June  T 

Al'f.  S') 

c..'’»o 

S.75 

('an.  PiT'dpr  ^  l>ock . 

1.00  Mav  1 

.\pr.  1 

1  no 

Can.  I’Hnk  of  t*onin>f’rco . 

6.110 

l..'Oq  May  3 

Mar.  31 

son 

7  .VI 

Can.  Bronx-  i.’o..  Ltd,  Common. 

.77'*j  q  May  1 

Apr.  S 

1.C.5 

C.oo 

t'an.  Bi-i'iiZ”  Co..  I.(d.  Proferred 

.'.on 

1.2.'i  n  M.ay  1 

.\pr.  X 

C..50 

.5.00 

•  'ma'li'iii  t 'onvo!  tors?  I .tmltoil . . . 

2.00 

..'0  q  Apr.  SO 

.Mat.  10 

3.n(» 

C.fKI 

i'nn,  kntolfrii  InNC.^t.,  C’omnion. 

.70  May  1 

Apr.  1 

,70 

ll.fN| 

Can.  ]-or.  Iiivost.  Corp.,  Prof.. 

2.00  q  .tuly  1 

Juno  1 

fi  m 

8.00 

Tan.  In(!ii<5tr  F.s.  I'otnnion . 

J. q  .\pr.  SO 

.Ml,-.  71 

1.C5 

fi  55 

(’’in.  Tntf*rn.  Inv.  Tru.^t,  Prrf. .. 

..'0  Arr.  .Tun«'  l 

Mav  10 

3  Ou 

C.oq 

('aniUlan  In^urnnro  Sh.ircs..., 

l.iKilnt.  May  11 

Apr.  SO 

1  i>0 

3.00 

('aiiMfllnn  Invr.xtinont  F‘'und-.-. 

.01  May  1 

A  nr.  15 

.US 

.17 

(‘anMdJan  Malnitin  (Jojd  . 

.01*  June  SO 

.May  6 

.OC 

.OS 

.04  June  I 

Apr.  1.5 

.04 

.ot 

<’.’injnllan  Oil  ('o..  ( 'oinmon . . . , 

May  1.’. 

.•\pr.  r.o 

I.-JO 

(’vrlu'nnnr  Willans  (JolU  . 

.0.1  June  t 

Mav  10 

Oi; 

(*on.«t  IIii’WFt’iu.q  . 

.1 J 

.o.-t  Int.  May  1 

Apr.  15 

.o(> 

.12 

( ’on.iunior.s  . 

.Th)  May  SI 

Apr.  SO 

..50 

Cor, ligated  Paper  Box.  Pieferred 

1.7."i  Arr.  .Time  1 

May  17 

S..5U 

7.(!0 

(*orni"atr«l  rap*^r  An*oar.«. 

7dH)  .Tun  1 

May  T7 

7/0 

Inipnl.n!  Mills  . 

.70  May  I.’, 

Apr.  ,50 

.75 

17.'. 

(’lOMi)  (’ork  &  Sral  i'n . 

..“•(*  q  Mav  3.5 

Apr.  15 

1  IM) 

C  !NI 

nistrllrrs  Si'atfrain?.  rieforrcil. 

fv* 

1 . ■-’.■>  q X  .May  I 

Apr.  15 

C  .50 

5.00 

1  Vnilninn  l^’ink  . . 

s.oo 

2.00  q  M.-iv  1 

Apr.  15 

4  OU 

'J,50 

I'oin.  Kmc,  Works . 

C.OO  Mav  T.5 

Apr.  t!) 

C.o*! 

I'on..  Vihrlr.-^.  ('oninion... 

.20  Int.  Jiay  1 

Apr.  15 

.CO 

J)o?n.  F:'bri(’.«i.  I^td.  l.st  T'^ref . 

,7.5  q  May  1 

Apr.  1.5 

.75 

noin.  Kahrlu,*:.  l-ld.  ’Jn*]  . 

.77'..  q  Al:,v  1 

Apr.  15 

.ST'm 

I>on).  ('^ilololh  »<-  I.ino . 

.70  q  Apr.  70 

.Mai-.  71 

.fio 

1  CO 

J'om.  (Mlu’oth  K-  I4I110..  i:xir:i... 

.10  A  nr  .50 

.Mar.  71 

.C»* 

l>on>.  Scottish  In\..  FM'iforroU.. 

3.(H»  June  1 

.\lir.  .'ill 

3  50 

P-niiinlon  Slt.M’i?'.  I.ln.ituil  . 

.10  .tune  1!) 

.M.-IV  21 

-Co 

.20 

l>om.  Tar  '"In’mirnl,  I'rof..,., 

1  .'tT'-i  Mav  1 

\pr.  1 

C  75 

5  .5t> 

i:.as-Lrrii  .-^tcel  Prod..  Common. 

.-.’.'i  q  .tone  1 

May  U 

C.«M» 

1V(loi;»|  I'nferrrd . 

2.IH)  .\rr.  .Mn.v  1 

Apr.  JO 

C  ou 

fi  mi 

K'llconbriiiffo  NirUrl  . 

.o7’*j  June  So 

May  4 

.07'i 

.1.5 

I’an^rnis  I'lavcis  . 

.C.5  Mav  1 

.■\pi.  16 

1  .5<l 

Cor-lon  noivcn,  (’oirtnion 

2  0,1  Mav  I 

Apr.  24 

4  no 

7 

Gordon  <V-  Boly-n.  “It  ",  Coninicn 

.41)  Int.  May  1 

Apr.  24 

.su 

1  ID 

TIallnor  Mini's  . 

.40 

.10  q  .tone  1 

■May  7 

.CO 

.40 

JTelrv  Mascot  (JoU!  . 

.0-2  May  i:. 

Aiir.  21 

.19 

.OS 

llonip  Oil  ( ‘0 . 

.15  June  3.5 

Mav  10 

.15 

.15 

Honey  Dew.  DimitoU . 

IV  00 

..VI  .Inly  t 

.Time  TO 

3  INI 

C  oo 

Im|.erial  Bank  . 

C.ooq  Mav  1 

Mar.  71 

4  no 

0.50 

lntei-n.  Metal  Itrl..  Preferred... 

t.V)  Mav  1 

.\pr.  10 

son 

ll.fM) 

Intern.  Metal  Iinl.  I'rrf.  Arr,... 

ri.O(»  Mav  1 

Apr.  15 

.5  no 

Intem.  Metnl  Ind.,  A  I’ref . 

l.'.D  May  ] 

.\|'r.  10 

S.uu 

11. (Hi 

Intern.  Metnl  Ind.,  A.  Pref.  .Vrr. 

0.1)1)  May  1 

Apr.  to 

.5.00 

Intern.  Nitki  l  t’o . 

7.00 

1.7."jqx  M.-iv  1 

Aim*.  1 

S.5o 

7.()*) 

I.sland  Mountiiin  Mines  . 

.0.->  int.  May  2.'> 

Apr.  27 

.05 

.k: 

Kirklnii'I  Hake  Hold  . 

.02  May  4 

Apr.  1 

.02 

.0(1 

lA'Itc'li  Hold  Mines  . 

.02q  May  l.'i 

Apr.  to 

.(»5 

.os 

T/f»blaw  Hr'5v*’ter1a.s,  Inc . 

j.oo 

.C.5  q  June  1 

M.ay  14 

.50 

3  oo 

Hohliiw  Hro('et''^rl»s  (*o., 

.C.5  June  1 

Apr.  30 

..V) 

1  2.6 

l^iblaw  Hroretoilns  Oo.,  ’’H”... 

.20  .Tune  1 

Apr.  SO 

.50 

3 . 2.5 

Dobaiw  Hrocotcrias  Co.,  Honiis 

.IC’/j  Juno  1 

Apr.  .70 

.12% 

Dainiique  Ho*«i  Minos . 

.10  Juno  1 

Apr.  7ii 

.CO 

.5.5 

Kanirique  Ho!i|  Mines.  TIonus.... 

.0.5  Juno  1 

Apr.  so 

.05 

Mvintvre  I’oiuin  Ine  M  in's . 

..5.5*^  June  1 

May  1 

1 11 

S  5S 

Midren  Hed  Hake  Held . 

.07  .May  -JO 

Apr.  C(» 

0.5 

♦Hi 

Montn'al  ('ofons  T^td,  Common 

4  on 

l.nti  q  June  15 

May  71 

C5H> 

4  no 

Menfrcai  (‘otlons  rreferred 

7,00 

3  75  Jun  *  15 

May  71 

S.50 

7  (H) 

McM-irinae  Red  I.al;e  . 

.'  t  lot.  May  to 

Apr.  21) 

A  i 

.Moidreal  I,.  U.  f.  V.  Co . 

1 

.:;7  q  Ap! .  ;to 

M%r.  :;i 

.75 

1  .50 

(^ffdvie  I'doiir  Mills,  (.’ommon . . . . 

1.00 

.J.'iq  .Inly  1 

M.ay  cs 

.75 

1.00 

(>ra‘l\ie  I-'lnur  Mills,  iToferrod. 

7.00 

1,7.5  q  June  1 

Apr.  :’.ii 

S  50 

7. no 

Ontario  S  oul  I’l  od.,  (’onnnmi , . . . 

10  ► 

.C.5  Int.  Mav  15 

Apr.  15 

50 

1.00 

Ontfirio  .'^te('l  I’rotl.,  Prorened.. 

.’.no 

3.7.5  q  Mav  15 

.\|>r.  I.'i 

S  .50 

7  no 

lVimtan.9  l.imiteil.  Ceinnifn.... 

.1.0  1 

.T.>q  M.-iy  1'. 

A  I'l  .  JO 

1  .50 

S  0(| 

1  ’(  nnv'ns  1  iiinit  ed.  I ‘referred . 

6  00 

l..'.o,i  M.iv  1 

Apr.  1 

S.oi 

(-.  'Ml 

ivi'iivn  Hrtd  Min  s . 

.O'.;  Int.  Ma-.-  1.-, 

M;iv  1 

O'* 

.02 

l‘r'  1  M’ tJil.i  of  Anur'ea . 

.C.5  X  M,”  V  ,1.5 

.\pi.  1.5 

.  C.5 

l*!’«)rrl''t  n  y  .MIn>%s  . 

.0-5  Mav  fi 

A  pi-.  .5 

.IS 

C7 

(.•ii''bro  I'o’A  or  ('(*,  I'linmon.... 

1  00 

.t.'ir,  May-:.-. 

An.  10 

.  .5*  1 

1  oo 

Koliainl  I’nper  «'o..  c’onimon . . . . 

.1.5  q  Mav  1.5 

.'lav  .5 

.JO 

7.5 

Uo’lftivl  I'D’^cr  (.'o..  ITofcrrcfl.. 

0,00 

l..“)Oi(  June  1 

Mav  to 

T)  o(» 

fi  oo 

I5o^al  r>%nl . 

fi  no 

1..50q  Juno  1 

Apr.  .71) 

S  00 

7  5i> 

KoyrI  Trii.-l  Co . 

.'l.’JO 

.00  q  M.-IV  J 

Apr.  CO 

l.fiO 

S.CO 

S'l’iin-nHv  Powi’i’  Cm.  1 'I'l'fcri'ed . 

TudO 

J.-’mP'  q  M’lV  1 

-\|>r.  14 

C.  75 

^  .-.0 

>lia5\  iMi;;aii  \''r  er  a:  ^o^vc^ 

.l»o 

.CC  q  51  a  v  C5 

Al>r,  l!) 

45 

.00 

!’^!u'rv.in*Wi1i:.’'nir.  riofurred. . . . 

7,Oi^ 

1  75  q  Julv  C 

Jure  10 

5  '.‘5 

7  n»> 

Simpsons.  Tdtl.  Preferred.  .  .  . 

fi,'»0 

C.!‘0  Arr.  .Tune  1-5 

May  10 

5  C  .5 

fi  50 

.‘^impi'on.  T  dmit  O'l.  Preferred .... 

(l.'il) 

J  (iC’A|  q  Mav  1 

Mar.  SI 

S-C.5 

(!  .5') 

.--i.-a  o,.  Gold  Mlno.a  . 

.‘•Pq  ,lune  1.5 

May  12 

.OS 

AX'A.j 

southern  (’;in.  P(»\scr.  Common. . 

,.so 

.-JO  q  M.-iv  ).'| 

.\l>r.  2q 

.10 

.SO 

St),  .\nvriean  Ho!(l  . 

.h»  X  Mar.  SO 

Mar.  CC 

.lo 

CO 

St.  l/uvr-'iue  Flour,  (.'ommon.... 

.1.5  q  M  ’lv  1 

M.'ir.  :;i 

.70 

3  CO 

St.  Hawrenee  Flour.  I»onu.« . 

..V'  .Mav  1 

Mar.  SI 

50 

St.  l/iwrene':’  Flour.  T'rcferroil. . . 

1  77  q  May  1 

Mar.  St 

S  .5t| 

7  I'O 

Steel  « ‘o.  of  (’au..  ('(nnmon . 

r.  oi» 

7.-|  q  M-iy  I 

Apr.  7 

1 . 50 

s.f*o 

sterl  Co.  of  Can..  Preferred . 

,3.00 

.70  q  May  1 

Apr.  7 

3.50 

S  'HI 

dVek-Huffhes  Hold  Mlne.s . 

.10  June  1 

Apr.  So 

.CO 

.SO 

Fnlted  ('orp..  Dtd.  ‘'A” . 

I..'>0 

.;I7  q  May  U. 

Apr.  15 

.75 

1  .V) 

M'alte  Amulet  Mino.s  . 

.15  Juno  10 

May  10 

.SO 

.40 

It.  \V.ilker-( tooderham.  Common 

4.00 

I  on  q  June  15 

M.-iy  14 

C  oo 

4  no 

II.  Walker-Cioodherliam,  Prof... 

3.00 

.20  q  June  10 

May  14 

,50 

3.00 

)V..stmln,«ter  paper  Co . 

..'HI 

.‘J.5  .S  Mav  1 

.Apr.  35 

.  25 

.50 

■Mil.'-ll,  Lin.llcd  . 

1.00 

.20  q  .Tuly  1 

June  1 

.75 

l.fHl 

VVood.  .Mo;,.  A:  Jan.o..!.  Pref . 

7.00 

1 . 70  q  M  a  y  1 

Apr.  l.’i 

3.50 

7.<HI 

Zellers,  Idnilted,  (’•>mmon . 

.77'-i  q  May  1 

Apr.  10 

.75 

1.50 

ZeHera.  Limited,  Prefeirod . 

1..V) 

•  0  May  35 

Apr.  l.O 

.To 

i.r,o 

a— Somi-Annimlly.  Int. — Interim. 

X— I’ayable  in  U.S.  Funds. 

q— Quartrly.  Arr. — Arrears. 

Toront^Keston  East  Uome  Minci  [^3,1,5  outstanding  on  200,000  shares 
retorts  for  first  quarter  of  this  .vear  a  share,  exercisable  by  August 

a  total  of  70,890  tons  of  ore  milled  j 

with  a  daUv  average  of  787  tons.  '  ^3 

t;ompared  with  7L410  and  809  tons  ^  unissued. 

riflilv  in  tn<»  nrpviniL*;  fiiinrtPr.  Prrv-  ®  ’ 


April  1,  1941,  a  further  option  re-  ,  Ik.iinut 

main.s  ouLstandintr  on  200.000  .shares  AnlOIllO  Ulltpilt 


Is  Sharply  Reduced 


capital  is  5,249,408  shares,  |  Toronto— San  Antonio  Gold  Mine.s, 
.„0,592  unissued.  Ltd.,  reports  bullion  production  for 

daily  in  the  previous  quarter  Pro-  -  -  12  weeks  ended  March  25 

ouction  was  valued  at  $615,706  as  ,  ,  ,  .  ^  amounting  to  $448,838  from  40.572 

compared  with  $61L437  and  opera  -  Surf  Illlet  Gold  To  tons  of  ore.  an  average  of  $11.10  a 

compared  whh  $^3 1^235  to  the  fourth  Suspend  Operations  ;  ton.  This  compare.s  with  $554,245 

compared  with  in  me  louiin  jt _  i  from  45.846  tons,  an  average  ot  $12.09 

Though  the  tonnage  handled  oy  Vancouver.— Announcement  nia  1c  1  ^  ton,  to  the  corresponding  period  of 
the  company  in  the  period  under  re-  by  Robert  L.  Reed,  president  of  Surf  1 

view  showed  a  reduction  of  about  Inlet  Consolidated  Gold  .Mines,  ^^at  !  as  at 

4.7  per  cent  from  the  immediately  |  all  mining  operations  will  be  .sus- ;  il.vi  o  wnS 

p:ecedtog  three  montto.  the  grade,  (  ponded  for  the  balance  of  the  "  iir.  '  «266,065,  '' 

of  ore  handled  v,a.3  higher,  .so  that  I  No  work  has  been  done  s  nee  N'ovom-  of  ^  $818,690 

production  showed  a  slight  increase  |  her  .30.  .Since  January  1,  1942.  until  j  -Marcn  -o.  las- 

ill  the  iate-st  period.  H'e  date  of  l  iosing  there  had  been  ' 

Pe:-  ton  operatin''  cosis  increa.sed  a  reduction  in  emp'oyees  from  n2  .Weluiuls  New  Presitleill  ' 

bv  11  ccius.  but  the  total  operating  i  to  37.  m  1  .•  \f 

costs,  including  markoting  c::p3nses.  Kmpioyeo.-i  liavc  been  putting  tlie  j  UailUlilUIl  Alalurtlf  .Tillies 

dcciined.  leaving  a  higher  operatin.T  1  idant  in  condition  for  quit’.,  resump-  - - 

proMt.  wliicl)  was  equal  10  3  cents  I  ''ou  '  hen  the  scar  ends.  'foronlo  At  the  annual  meeting 

a  share  before  provtstan  far  depre-  Statement  ovcr.ng  Irom  July  1.  f,r  Coiirrlian  Malartic  Gold  Minc.«,  '1'. 


_  from  45.846  tons,  an  average  of  $12.09 

Vancouver.-Announcement  malclf  f*^®  corresponding  period  of 


'foronlo  At  the  annual  meeting 
of  C-aiirrlian  Malartic  Gold  Minc.«,  'f. 


compared  with  7,7  cen.s  a  siiare  in  aci  lo;<  of  S.iS.iOl.  I’roduction  of 
picvious  quarter.  concentrate-  a:nountcd  to  $11)7  .3  )7 

_ _ _  I  uitii  to'cal  operation  casts  of  .S8.),2Mii. 

^  '  Casli  on  hand  toiallcd  $18,130  at 

Out.  .AU’Kel  J  o  niarl  January  31  rnd  current  assets  $69,- 

SIlililLiit!  Bv  Mid-June  GSd.  '’.ot  aicludng  merchandise  rf 

*  _ _ _  I  .'',23.830.  Cun  ont  liabilities,  including 

Toi'ciIlO  —  Annual  report  cf  On-  •.’•ofSl  reserve  for  income  taxer, 
tario  Nickel  Carpara-iaii  Limiitd  ; *■  i  iieic  aic  ou.-- 
sa.es  that  company  c;;pee.s  to  p.--  s-rnd.ng  J.6._.o.).)  .<'liarcs  of  .s.o(?.t  of 
gin  ore  sllipnlrm^  lo  liie  ."inrlier.s  '  f’  )Cnt.-  par  \a,ue.  \  .lUic  of  f'x^d 

. .  1-,  'r,.„,.rt  ..-.rt  ni-rt-.  so.  -aecl.s  i.s  ,-ei  dou  n  at  .f.xl.OOO.  I  ne 

ccniicn.c  lui.  paid  .'-nin'l  dividend.s 
from  time  li'  fnic. 


a  ound  Juii'’  1.').  'fiierc  arc  abou,  50.-  1  a  • 

COO  tcn.s  ore  now  rcad.v  fo:-  .hip-  cc i ^  ha.  paid  . 

n-n;  on  whicl)  (he  .sm-l.rr  vr.urn.  from  time  to  t  me. 
are  expected  lo  run  abau;,  .‘GO. 29  .1 

ton.  An  op^vaMiig  profit  of  $3.58  .1  Sharp  E{irnliijis>  Drop 
ten  is  expeetrd,  I'arihrin  (^nlrl 

At  December  31.  1942.  tlie  roinii.iry  1  ■'* _ 

had  cash  asre.s  or  $1280  ami  r™  N'.-,„couvcr. -Cariboo  Gol, 
^  f  rr  r  'Mining  Co.,  Limited  reports 

L- ;  '’bdcd  Januni  v  31.  lOl.'l.  a  r 
000.000  shaiT.s  auiiiorizrd  liad  been  o 


01  1  roaucuon  Oji  I  pj.,  ^  annual  meeting  that  he  felt 

ate-  a:nountcd  to  $11)7  .3  ti  ]qp.j,  war  lasts,  condltion.s 

,il  operation  cJSiS  of  88.5,288.  j  gj  Canadian  gold  mines  would  be¬ 
an  liand  toiallcd  818.130  .at  j  pregres  *  veiy  woree.  Cond - 

31  rnd  current  assets  $39,-  ahr'^.l  arc  very  uncertain,  he 

neliid  ng  merchandise  'f  .».a;d,  and  even  in  post-war  vcais 
Current  liabilities,  including  j  g,.p  oij.c^.ure. 

iCicrve  for  income  taxer,  jj^  pointe:!  out  a.?  an  example  the 
V  ^ ®,'®  P’'*’"' i  excliango  situation.  A'  pre.sent  the 
_.oi_.o.).)  .<-11  arcs  of  S'0(?it  of  ^  h^tween  the  Canadian 

par  va.uc.  \  .lUie  of  f'xed  c;  .loUar  has  a  great  beat  ing 

,-ei  down  at  .$.)<  1.!X 0.  I  ne  conrpan.x'.s  enrnhig.s  and  in  the 
lui.  paid  .'-mn  I  duidcnd.i  post-war  period,  .siiouli  the  Cana¬ 
le  It)  t  me.  I  dollar  move  hack  to  p.nr,  it 

'  will  menn  redu.’ed  (trofil.s.  he  said. 
E{irnliijis>  Drop  '  Tlie  pol'cv  of  direrlor.s  as  to 

Garih^Gold  Quart*  |  to 

,,  ...  .  ,  ^  ,  I  con.'erve  and  strengthen  il.s  Lquid 


.ZZn  ‘  •  ;  V  L"  •lanunrv  31.  19).').  a  net  profit: 

000.000  sharr.s  amhonzrd  Dad  been  r.ur.l  to  8  eenls  a  .^hm e.  1 

s.sucd  In  this  last  year  cp::  a ‘hciux  ; ^  „p.  .pfi,  of  i 
have  been  earned  on  only  on  ‘h®  ,  .smj.  ool.  or  10  cents  a  share  in  the  ^ 
company  .s  nickel  property  at  Moo.xc  , 

Lake.  Deferred  expenditure  totalled''  R..,,,pV„  .mio-w.-:  wet.  w.nrkme 


\*:incoiivor.  — Cariboo  LJolrl 

Mining  ('o  .  Limited  reports  P  ^  ,onsulting  en- 

"r  .'i no  ^  ^‘■'’^1  i  in  recognitmn  of  many  years 

o  8to0.260.  c'.ur.l  o  8  een  s  «  „mpany.  was 


.8252.001.  or  10  cents  a  share  in  the 
previous  year. 

Balance  slicct  snows  net  working 
I  rapital  of  $126, 125  compared  with 
$314,826  last  year. 

'  C.e  ir  e:  v..  ■-  '  :a;cd  at  •42'^  •'•’1 
■ : ,  3  •  •  (' 


ccmpany'.s  nickel  property  at  ^loo.xc  ,  '  '"tong  following  the  annual  meeting. 

expenditure  L0.a1.cd  I  Balance  sheet  snows  net  working  ni’oi’V^vF  xrivivr  nPTinv 

$171,672  to  December  31.  1912.  1  ^f  gfog  .j.,.,  compared  with  nUQLE^.NE  MI.MNG  OPTION 

- -  $314  8"6  yoar  Dt’.qi’.csr.e  M'ntne  Cenmanv  ad- 

O.NTARIO  N'K’LIEL  OPTION  ^  C  e*”!  r’ ei  v '  :a;cd  at  •42'^ ''•’1  V  -  an  a '1'  'ma'  he-,  s 

Ontario  Nickel  Corp.  lulvi'i.s  hat  i  •  ■  3  •  ■  ('  v-rv  -  -.s  re; - 

balance  cf  c;:-l;n  cc:.)  ■..-■i.c;;  iJ  ,  ■  .  I  ct  :  (I'l,'  -par*  .n  pa>- 

sl'.a.es  i:r.;'.er  air::;;'.:.:.  ',.1.  1  ^  .  c.  .  a  .  :.  ’'•■’V-'  •■'f  ccr  a.;’  l;abi':”.e.s  lo  M.  .5. 

L.  Jch.  .n,  da.cd  o.'.:.;;.- -1  .,  ^  ; 

has  no,  been  ta'.ien  up  and  .he  r:_r,e- ; _ '.  D  .v:’  0;:,  100-9.  .A’sa  i-I.O'OO  ,n 

ment  has  been  termina'.cd  for  t'.-.;;ul‘..  ' -p  , 11  •'  c  '  services  rendc.ed,  .o  Al- 

Under  an  agreement  \v..h  Mr.  * i lli  i  q  L„c.  resident  engineer,  and 

Johnson,  dated  .\pril  1,  1241.  as  Iftis  ihlPP;)  Rock  Inleres!  A.  B.  Davidson  for  management  ser- 

amended  Sep,.  11,  1941,  opiions  rt-  -  vieeo  and  for  the  prevision  cf  office 

main  outstanding  on  155.090  .s'nare-i  Toronto  —  A.  \V.  C.irr,  president  \  '.'.cilities  and  secr-tarial  and  book* 
to  June  1,  1943,  and  400,000  sharta  of  Transcontincn.al  Resources,  Ltd.,  ;  keeping  services,  at  rate  of  1,000 
to  August  1.  At  a  inoeLing  of  the  j  tcld  shareholders  at  the  annual  meet-  shares  a  month  to  each.  The  present 
diremors  on  April  15  this  agreement  ing  that  the  company  now  holds  j  issue  covers  the  period  of  November 
was  Amended  to  provide,  to  subsiitu-  close  to  400,000  shares  of  Steep  Rock  to  March,  Inclusive.  Issued  capital  is 
ticn  for  these  options,  a  sale  to  Mr.  iron  Mines.  Limited.  |  4,123.449  shares,  leaving  876,551  un- 

Johnson  of  100.000  shares  at  G  cen's  Mr.  Can’  poinied  out  that  the  loss  ;  Issued. 

a  siiare,  payable  'oy  M-ay  1  and  on  of  $147,355  reported  by  Transcontln-  I  - - — 

445,000  shares  at  6  cents  a  share  to  I  ctual  Resources  for  1942  was  largely  |  NEGUS  PRODUCTION  OFF 
be  exercised  in  bloclcs  of  100.00)  i  account  »  for  by  realizing  lo.sses  now  j  Toronto.  —  Negus  Mines.  Limited, 
shares  every  15  days  commencing  on  a  lot  of  old  stocks  and  specula- 1  reports  production  in  March 
May  15.  i  tions  acquired  from  predecessor  com-  I  amounting  to  $.57,974  compared  with 


Trr.  us.r  c  II I  ’  1  1 1 2  5  o  it  I'f  r  9 

If:>s  I!opk  Inleres! 

Toronto  —  A.  W.  C.irr,  president 


Under  the  original  agreement  datod  1  panics. 


cnial  Resources  for  1942  was  largely  |  NEGUS  PRODUCTION  OFF 
account  »  for  by  realizing  lo.sses  now  I  Toronto.  —  Negus  Mines.  Limited, 
on  a  lot  of  old  stocks  and  specula-  ,  reports  production  in  March 
tions  acquired  from  predecessor  com-  I  amounting  to  $.57,974  compared  with 


$76,120  in  .March  of  last  year. 


1 
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WESTERN  LANDS 
FINE  CONDITION 
AS  SEEDING  ON 


Shift  to  Coarse  Grains  Will 
Provide  More  Time  for  Put¬ 
ting  In  Crop 

WORKERS  COME  BACK 


I  '  - - - - -  Construction  Reflecting 

Ijax  at  13.345.800  bushvrj.  ■  _  _  ,  ® 

'  Field  supervisors  for  th€  Manitoba  A  HP  TTXJTT  T  T'T'  War-Time  Conditions 

,  Sugar  Co.  at  the  end  of  la.st  week  I  X  *  X  XXH  LJ  X  volume  of  construction  con- 

I  iiad  16.000  acre.s  under  contract  for  i  tracts  a'.varded  throughout  Canada 

I  their  1943  cren  with  another  passible  i  totalled  $16,047,300  for  April  1943, 

1.000  acre.s  in  sigh:  befcrc  start  of  |  '  '  '  '  according  to  MacLean  Building  Re- 

;  the  plantmg  season.  Tlie  acreage  this  I  Contbiued  from  page  1  port.?.  This  figure  represents  a 

'last  year  covered  166,000  acres  bu;  *’>■  -Mclaguc,  head  of  the  cen.  In  the  first  two  mo^  shortages  of.  building  ma- 

I  about  2,000  acres  were  last,  mainly  new  Naiional  War  Labor  Board,  f„  , ’hiih  \Ale  of  nrorfncHolf^n  th^  terials,  labor  and  government  re- 
I  because  soil  and  spring  weatlrer  con-  Boberf  (;.  Stanlcv,  chairman  and  mines  which  are  producing  base  me  on  construction.  Actually 

iditlons  did  not  give  a  chance  to  get  international  Nickel  tak Ich 

I  'uncmaiK^'of'  labor  supply  ha.s  ‘''V. ‘••’"''''.‘"•/‘‘'’I;''’ ’  .  .  Srmme?'ar7now“TeXg  \“cuS 

been  the  main  difficulty  in  getting  -s  my  be  icf  hat  rccogn.  ion  fi,,\Xq,encos  oT  wUhdfaS  S  ‘8  ' 

acreage  contracts  for  this  year,  of  flic  principle  of  collective  bar-  inability  to  replace  worn-  acute  shortage  of  housing 


AT  THE  LOOKOUT 
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nUKMtKb  WALK  been  the  main  difficulty  n  getting  t  is  my  no  icr  nat  rccogn.  ion  ^he  consequences  of  withdrawals  of 

acreage  contracts  for  I  us  year,  of  flic  principle  of  collective  bar-  and  inability  to  replace  worn- 

s,.,c,ni  to..rM.oni..nce  Growers  liavc  exprcs.si-d  their  will-  saining  is  not  only  desirable  but  out  equipment.  In  March;  receipts  of 

Jl;  *  i7.f  M  ''  M  ubgiiess  to  grow  the  crop  if  thc.v  have  interests  of  botli  gold  at  the  Mint  fell  to  279.282 

general  inwall  of  the  soudiern  areas  reasonable  assurance  they  will  ga;  •  „i  t  ninicp^  ne  p/>nir>avivt  wini  uvi 

of  the  West,  the  land  is  in  .splendid  help  to  harvest  ir  once  it  is  grown,  ’liana^cmciit  and  em))Io.\ ccs.  ^  I  ’  Februarv  and  377  109 

condition  as  regards  moisture  con-  There  may  l>e  come  shortage  of  help  Utmk  that  equal  opportunity 


tent,  altliough  little  rain  has  fallen  I  for  planting  nut  most  of  the  grow-  shoiilii  be  open  to  both  wage 


ounces  in  March,  1942.  The  cojistruc- 
tion  Industry  experienced  a  consid- 


The  acute  shortage  of  housing 
will  be  ameliorated  in  some  degree 
by  residential  construction  totalling 
.S8,812.800  in  April,  a  drop  of  less 
than  4  per  cent  from  the  April  1942 
total  of  $9,126,500.  The  heavy  de¬ 
mand  for  housing,  plus  the  willing- 


iicT  at,  liic  iiiu,,-  loi-  iiuiiiuus  Biiu  wct;uui)(  uuliiis  .  Mil  Pphriisirv  nnrt  t17ftsnftnn  i-  volume  up  m  ir. 

mum.  The  only  complaints  come  from  |  June  and  harvesting  in  late  Sepeem-  be  controlled  by  equitable  laws  if  ^  “““  ?i(,ooo,uuu  m  shortages. 


tlie  park  belt  areas  where  farmers  ber  and  October. 

have  been  kept  off  the  land  by  the  - 

low'  temperatures  which  have  pre-  r-  ,  .4„,l  i  „ 

vailed  this  spring.  Wheat  seeding  will  v-O***  ^ 


Costs  And  Labor  Problems 


likely  be  later  than  normal  in  the  Of  The  Paper  Companies 
northern  regions.  I  r-  i  t  i 


As  usual  the  southern  Alberta  area  | 


Continued  from  page  1 


vu,.,. .......  ..  1942”  leriai  snoiiages. 

I  managc-cniploycc  relationship  is  ’  _  Business  on  commercial  construc- 

I  to  be  ki'iit  in  Iiarmonious  balance  Qjmnllor  Vnlnma  nf  '  totalled  $4,384,900  for  the 

land  the  public  interest  is  to  be  ‘‘''T 

properly  served.  Tins  is  indeed  Construction  This  Year  he  total  for  Apr^ 

•  «  ,  «  «  1  1  «•  THp  vnliiP  fif  hiiilHltiD*  T%AT*TMirc  QllSiP-fli  COnstrUCtlOH  lOF  iVprilj  J.043, 

I  the  crux  of  the  labor  problem.  i he  value  or  buuaing  permits  i*  .  j2  933  200  down  $1  715  500  from 

'  .  ,  ,  .  sued  by  municipalities  reporting  to  ,  aown  ssi.iio.ouu  irom 

The  importance  of  government  Dominion  Bureau  of  Statistics  corresponding  month  last  year. 
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EQUIP  VENT 
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COAL  AND  ORE  HANDLit^G  BRIDGES 
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rd'^^lvi^JelUri-rVaf  aiS  wi^ropeSnT’coifu^^^^^^^  £  mS^SlieT^SS?  ar^om^  to  99  pr  cent  of  rated  capacity,  as 

been  done  In  ah  regions  south  of  the  problem.  ‘’p  "lost  imp  r  am  sKp.  a.s  42a46b  in  tne  previous  month  and  S3334900  a  vear  aeo  furnace  repairs  were  com- 

C.R.R.  main  line.  Tlie  area  being  The  $4.00  per  ton  increase  in  news-  pointed  out  by  Mr.  .Stanley,  that  56.972,481  in  the  corresponding  month  parca  witn  a  year  ago.  pieted.  Indications  arc  that  raw 

seeded  will  gradually  extend  nortlv-  print  announced  last  month,  only  .  niust  be  taken  licfore  tliere  can  J'^ar.  During  the  first  three  steel  output  again  will  show  a  slight 

ward  as  the  .season  advances,  but  the  partly  compensated  for  increased  |  ^  increase  this  week  and  may  reach 

West  definitely  expects  a  drop  in  costs,  Mr.  Belnap  added.  j  _p|„.j  ‘ ji.g  ntiblic  interest  Rises  Half  a  Point  100  per  cent  of  rated  capacity.  As 

the  wheat  acreage.  The  farmer,  how-  The  newsprint  mills  operated  at  50  ,  ’  ‘  .  ,  ^ ^  ‘  compared  with  $*.,810,943  in  the  cor-  a  small  rise  in  steel  Ingot  output,  reported  here  recently,  fluctuations 

ever,  should  get  just  as  good  returns  per  cent  of  capacity  hi  the  first  quar-  .slioiild  bo  considered  in  l.abor  ni.s-  responding  period  of  last  J’ear.  Diir-  a  drop  in  the  volume  of  new  steel  slightly  below'  maximum  rated  out- 

relatively  from  his  coarse  grains  for  ter  this  year  as  compared  with  73  pules,  and  the  duty  of  the  Gov-  Ing  March  this  year  new  construe-  orders,  a  slowing  down  in  plate  put  are  to  be  expected,  since  the 

which  there  is  a  receptive  market  for  per  cent  in  1942.  ernnient  is  to  protect  the  public  types  accounted  for  77.;  shipments  and  a  q\iiet  scrap  mar-  industry  is  operating  at  top  speeds 

cverjThing  he  can  produce.  “Tilts  is  rather  dwicouraging,”  the  intej-pst.  To  date,  the  “appease-  cent  of  the  value  of  permits,  while  ket  featured  news  of  the  steel  in-  and  attempting  to  match  capacity 

The  c.xjiected  shift  from  wheal  to  president  stated,  “but  the  possible  ...  " »  ip,.p-,7n'cil>lp  Inhnr  Vie-  percentage  of  new’  residential  dustry  last  week.  goals,  which  have  continuously  been 

♦  iin  rnnrsp  iTrain.s  ttiii  he  rie.sirab'e  relaxation  of  the  nower  er>ntroi.  .shin-  "  I  ■  ‘  Construction  was  52.5.  Steel  production  rose  half  a  point,  raised  over  the  past  few  years. 


cverj’rhing  he  ean  produce,  Tliis  is  rather  discouraging,  the  interest  To  date  the  **«appcn.se- 

Tho  c.xpected  shift  from  wheal  to  president  stated,  “but  the  possible  .  ir,.p,ponsible  labor  elc- 

the  coar-sp  grains  will  be  desirable  relaxation  of  the  power  control,  .ship-  inespon.siuie  laoor  eic 

from  the  point  of  view  of  the  war  ping  and  other  regulations  may  ef-  ments  has  served  only  to  increase 
effort,  but  it  should  be  remembered  feet  changes  for  the  better.  It  should  labor  disturbances  throughout  the 
tliat  in  majiy  of  the  southern  prairie  be  noted  that  the  first  quarter  of  country  manyfold. 

areas  wheat  is  the  logical  crop.  The  1942  was  the  best  for  that  year."  *  ' _ 

shift  from  wheat  to  the  coarse  grain.v  Lack  of  manpower  and  materials 

however,  w  ill  mean  that  more  time  i  has  made  it  necessary  to  defer  the  V  fctory  Loan  Financing 
is  available  to  put  in  tlie  crop,  and  program  of  improvement  and  mod-  Rank  Dphils 

additional  land  may  remuneratively  crnlzatlon  of  plant  and  equipment  it  AlieciS  nanK  ueoiis 
be  put  in  cultivation.  Witli  the  cur-  was  stated.  It  ha.s  also  been  necessary  The  amount  of  cheques  cashed  by 


Present  steel  output  is  believed 
to  be  more  significant  than  the  per¬ 
centage  figures  indicated,  in  view 
of  the  substantial  amount  of  alloy 
steels  being  made  in  open-heart(» 
furnaces.  These  take  longer  to  pro¬ 
cess  than  ordinary  carbon  steels  and 
at  some  plants  take  longer  to  melt. 
Nevertheless,  the  industry’s  capa¬ 
city  figure  is,  in  the  main,  ba.sed  on 
carbon  steel  experience,  as  far  as 
open  -  hearth  furnaces  arc  con¬ 
cerned. 


.Manufacturing  Output 
Up  Nearly  27  Per  Cent 

Manufacturing  production  rose 


be  put  in  cultivation.  Witli  the  cur-  |  was  stated.  It  has  also  been  necessary  The  amount  of  cheques  cashed  by 
rent  labor  shortage  that  is  a  factor  j  for  the  same  reasons  to  reduce  main-  the  br-anch  banks  in  the  thirty-three 
which  cannot  be  overlooked.  tenance  to  urgent  requirements.  clearing  centres  was  $4,011,883,239 

More  than  ever  before,  however,  all  "in  the  pre.sent  circumstances  with  in  March  compared  with  $4,176,830,- 
of  the  popular  varieties  of  grain  ara  the  future  of  aU  enterprise  obscure  029  in  the  corresponding  monlii  last 
the  earlier  maturing  kinds  which  are  prudence  dictates  the  necessity  of  a  year.  Recessions  were  shown  in  each 
a  distinct  asset  when  the  West  is  continuing  policy  of  conserving  liquid  of  the  five  economic  areas  except 
sliort  of  farm  help.  Tliis  year  parti-  resources,”  Mr.  Belnap  stated.  the  Prairie  Provinces.  Tlie  offering 

cularly,  the  shift  from  wheat  to  the - the  second  Victory  Loan  on  March 

coarse  grains  will  mean  that  the  j  J*  „  r*  T*  f  I  year  accounted  for  the 

planting  season  may  be  safely  c.x-  j  uanaoian  t.ar  rrei.  higher  level  of  bank  debits  in  that 

tended,  and  farmers  will  be  able  to  |  pi  „  flpte  Annrovni  '  month.  Debits  during  the  first  quar- 

put  more  land  under  cultivation.  To-  •  PP  |  year  aggragated  $11, 623,- 

day  all  of  the  newer  machines  re-  (Continued  from  page  1)  |  334,720,  an  'increase  of  12.8  per  cent 

quire  iCSs  labor  than  those  put  ou.,jj^  government.  He  c.x-  over  the  same  period  of  last  year. 

a  few  years  ago.  With  the  Tiea . y  ,  ^  moderate  cash  pay-  - 

enlistments  from  the  farm  ^puiO-  |  ment  of  $2.55  was  decided  on.  In  the  •  rw  4  1  i 

tion  in  this  territory  they  wUl  be  a  ■  interests  of  small  stockliolders.  !  -tlanufactunng  Output  ; 

distinct  asset  at  this  stage  of  the  Amendments  proposed  at  the  com-  I  \garjv  27  Per  Cent 
,  ,  rv  T  J  stockholders  meeting  would  I 

Horkers  Ba4;k  On  Land  provide  for  increase  in  cash  payment  i  Manufacturing  production  rose 

Today  in  all  parts  of  the  West  to  preferred  to  $3.55  a  share,  reduc-  1  nearly  27  per  cent  in  the  first  two 
tiiousands  of  fann  workers  who  had  tion  in  redemption  price  of  preferred  months  of  the  year  as  compared  with 
special  permits  to  engage  in  other  to  $30  from  $35  a  share,  and  redemp-  a  year  ago,  with  special  gains  in  flour 
work  during  the  winter  months  are  I  tion  of  the  preferred  by  lot  only.  milling,  the  output  of  creamery  but- 
now  back  on  the  land.  It  is  estimat-  I  The  directors’  plan,  as  originally  :  ter  and  the  release  of  cigars  and 
td  that  some  3.500  such  permits  wera  i  proposed  and  finally  approved,  pro-  cigarettes,  according  to  the  current 
granted  last  fall.  Some  discretion  is  vldes  for  cash  payment  of  $2.55  a  Business  Survey  of  the  Bank  ol 
being  shown,  and  in  many  cases  the  share  to  the  preferred,  change  in  cu-  Montreal.  “The  number  of  persons 
men  arc  not  being  ordered  back  until  mulative  dividend  rate  on  preferred  |  employed,  as  of  February  1,  showed 
the  spring  activities  commence  in  to  $2.10  annual  from  $1.75,  partici-  1  an  increase  of  about  10  per  cent  over 
the  actual  districts  from  which  they  pation  of  preferred  equally  with  j  the  same  date  last  year.  Payroll  dis- 
came.  The  end  of  this  week  is  ex-  common  in  any  dividend  payments  ■  tribution  increased  from  $45,747,000 
pected  to  see  all  these  migratory  on  common  after  $1.75  has  been  on  i  to  $54,347,000.  Newsprint  mill  opera- 
workers  on  the  land  again,  and  the  common,  creating  of  a  sinking  fund  !  tions  showed  little  change  as  between 
new  crop  year  will  be  definitely  un-  of  15  per  cent  of  annual  net  profits  ;  February  and  March,  the  production 

der  way.  'Tor  retirement  of  preferred  (includ-  j  ratio  declining  from  64.9  per  cent  to 

It  is  argued  in  the  West  today  j  ing  purchases  in  open  market  at  $35  -  64.2  per  cent  of  capacity  and  ship- 
that  labor  for  war  work  can  be  .saved  or  lower  if  deemed  desirable),  pro-  j  ments  from  65.1  per  cent  to  64.6  per 
by  giving  the  farmer  more  machin-  vision  for  redemption  of  the  pre-  j  cent  of  capacity.  Official  February  { 
cry  instead  of  less.  It  is  also  claimed  ferred  at  $35  a  share,  allotment  of  1  figures  revealed  a  1.1  per  cent  gain  , 
that  labor  used  in  the  production  of  warrants  to  preferred  stockholders  if  |  in  the  production  of  steel  ingots  anti  ! 

nea-  machinery  is  much  more  effi-  preferred  is  redeemed  permitting  { castings  by  Canadian  plants  as  coni-  , 

cient  than  labor  used  in  repairing  purchase  of  common  at  $20  a  share. '  pared  with  February,  1942,  but  the  j 
old  machinery. 

Against  this  may  be  set  the  argu¬ 
ment  of  G.  N.  Denike  of  Swift  Cui'-  1  «  -ya  •  y  •! 

rent  experimental  farm,  who  finds  XvaiiaQian  0118111088  illCleX 
that  the  present  tractors  and  culti- 

ration  equipment  on  western  fanns  j  ! 

could  serve  four  times  the  present  j  i 

acreage  and  that  the  coinbine.s  and  fixanci-M. _ d.b.s.  ^i”  | 

binders  could  cut  twice  the  present.  i 

acreage  if  not  tied  to  small  indi-  .  7,6Ji,ooo,ooo  6,1:4,000,000  -f-  24.3  j 

Vidual  farms.  j  JlcmanU  Depo.«it,s  .  T..7i:,:!>6,::;i  1,:70,730,068  4-  19.0 


Canatiian  Business  Index 


There  are  many  method  of  mak- j  saving.s  Deposit.s  .  j.79r),469.:!r).3  i!r)rt4,’:74,473  -j-  79 

ing  fuller  use  of  the  present  amount  '  Current  Loan*  .  078,807,62:  i,05d,48S,ol7 

of  machinery.  The  simplest  is  prob-  inrsi.VE.ss  conditions — o.b.s. 


abiy  by  custom  work.  Swift  Current  ' 
experiment  farm  has  worked  out  fair  ! 
scales  of  charges  for  such  work.  Tlicy  ] 
suggest  the  basic  rate  for  seeding  j 
and  harvesting  machines  of  17  cents 
per  hour  for  each  $100  of  value  wlion  1 
new.  For  horses,  their  proposal  is  six  ! 
cents  per  hour  for  each  horse  and  ■ 
for  tractors  three  cents  per  hour  for  1 
each  $100  of  value  when  new.  ' 

'Tliese  basic  rates  for  farm  power  • 
and  machinery  include  the  costs  o£  | 
depreciation,  interest,  normal  repabs  ; 
and  upkeep  and  a  reasonable  charge 
for  risks  and  other  factors  involved 
in  doing  custom  work.  These  includ 3 
sliort  moves  between  jobs,  collections, 
bad  debts  and  others.  To  the  ba.sic 
rate  must  be  added  operating  cost 
lier  hour  to  get  the  custom  charge 
latc. 

Livestock  Prices  Important 


tioneral  Itronomic  Situation— 

Index  of  Physical  Volume  of  Bu.sinrss 

2  months . 193, t-O  equal  lOO 

Index  of  Industrial  production 

2  n.oiitiis . ]9,3."»-9  equal  300 

Protlurtlnn  and  tlcneral  Business— 

.Mineral  Production  — 

2  months . I93.'j-9  equal  10 

Hold— 2  month, s  .  E'ine  Oz.s. 

•Silver— January  3942  .  E'inc  Ozs. 

< 'nal — 2  months  . S  Tons 

Mfcr.  I’rodiictlon — 

2  months .  193.3-9  equal  1t)0 

I'loiir  Production- 7  montlcs* . llbls. 

('attic  Slauglitering  -  2  months . No. 

ITog  .Slauglitering— 2  montlis . .Vo. 


2.S4.9 

33..39.S.74;! 

3n7..-.66 

1,0.30,22.-. 


192.6  -4  17.7 


2:i3.4  —  9.0 
7, 37,:, 1.3  —  1.3.2 
1.60.', 991  -J-  1.7 

3,631,278  —  14.6 

224.5  -i-  26.9 
11.478,780  J.  3.7 
228.171  —  26.6 
1,0m, 417  —  4.7 


rHea.scd  . Vo.  1,833,242.2.3.'  1,52.'!'.47o’,870 


I'igars  rclea.scd — 2  montlus . Vo. 

Tc.athcr  Poot."  &  Sliocs — 2  month.s, ,  Pr.s. 

I'.atv  Cotton  Consumption — 2  m _ T,b.s. 

Vcw.-'print  Production—  3  ni . Tons 

Stcc]  Ingot  Prod.— 2  m . Ismg  Tons 

Btcfl  Iron  Prod.— 2  m . Long  Ton.s 

Contr.act.s  Awanlcd — 2  m . ,8 

l’.Id,.r.  Permits.  .3.8  Municip. — 2  111 . S 

Flee.  1'owcr  Output  -2  ni . kwli. 


31. 921. . 3, '.9 
5.438,191 

30..  301. 106 
702.206 
4.32..396 
2.34. r,67 

31.00.3.300 
3. .362.387 


Livestock  Prices  Important  ivtebn.m,  tkadk— d.b.s. 

Today  it  is  recognized  that  the  j  Rcta'rsalcs-2®7i"."7.V.  equal  100 

financial  position  of  the  western  1 
farmer  will  depend  more  than  ever  I  I’kices— d.b.s. 

on  the  extent  to  which  live.stock  |  . '“^’‘'3'  '^0 

prices  are  maintained  at  the  present  |  indc.x°Com\  "stoc‘kr-2  m!  ■ioitva!!  e^lal  mi 

levels.  During  the  war  period  every-  i  index.  JionU  Yields— 2  m.  1035-39  equal  lOO 


l'S.810,342  -J-  10.S 

.5.27i\03l  -i-  .3,2 

S3. .3.3.3, 704  —  9,0 
88.3.840  —  20.7 
.301,937  —  9.,S 
307.129  —  17.1 
23,9.3,3,100  211.5 

7.989  .801  -U  5.3  6 
5,236.637  -f  5.3 


136,1  J-  7,2 
rjO.l  4-  S.7 


employment — 2  months  axerage 
unadjusted — 

General  Index  .  1926 

Manufacturing  . 

Legging  . 

Mining  . 

Con.struction  . 

Trade  . 


Car.s  . 

Cumulative  Total : — 


on  the  extent  to  which  live.stock  |  ■"mfl' 

prices  are  maintained  at  the  present  indc.x°Com\''j?toc‘ks— :  mi'iit'tv 
levels.  During  the  war  period  every-  rndc.x.  Bond  Yields— 2  m.  193.3 

thing  in  the  way  of  livc.stock  has  been  .  _ _  .  .  . 

increased  on  the  western  farms,  b'.i‘.  .  ‘  ^  ® n  n-S. 

thus  far  sales  have  not  been  com-  s  me  .  prii  8  .  425,061,344 

mensurate  with  the  growth  in  the  ejiploy’.ment— 2  months  arerage. 
numbers  of  animals  fed.  The  rea.son,  _  unadjusted — 

of  course,  has  been  that  the  'lA’cst  . 

has  striven  hard  to  increase  its  fouii-  Lngg'i'ng'  !'!^,??. 
dation  stock  which  was  .serloasly  de-  Mining 

pletcd  during  the  drought  years  of  Con.struction  . 

the  1930  s.  . 

The  West’s  1942  wheat  crop  totalled  TR.\N8Por.T.4Tiov— d.b.s. 

535,303.000  and  Included  7,574,000  Cavioadlngs;— 

bushels  of  Durum  grades,  according  . 

to  the  final  estimate  of  The  North-  Total:— 

West  Line  Elevators  association.  . 

Manitoba’s  wheat  proditction  is  plae-  b.ailiv.w  e.yrnivgs— c.v.r. 
cd  at  48,487,000  bushels,  Saskatciie-  aiontii  or  March— 

■wan’s  315,978,000  bushels,  and  Alber-  Operating  Revenue  . 

ta's  171,337,400  bushels.  The  total  is  Operating  Expenses  . 

roughly  30.000,000  bushels  less  than  vet  iievenue  . 

the  Dominion  government  estimate  Three  Months— 

of  565,000,000  bushels  on  January  25.  operating  Rcvcnuc.s  . 

The  North-West  Line  Elevators  Operating  Expenses  . 

association  report  forecasts  286,000,-  vet  Revenue  . 

000  bushels  of  wheat  still  remaining 
In  farmers’  hands  to  market  as  at  C-P-R-— Januarj. 

April  9.  The  quantity  of  oats  still  to  SDeratfm-  . 

be  marketed  is  placed  at  78,000,000  Perating  Expemses  . 

bushels:  barley,  38.400.000  bushels;  |  Net  Revenue  . 

rye,  8,720,000  bushels  and  flax,  1.- !  Twelve  Momh.- 

497,000  bushels.  I  operating  Revenues  . 

Oat  production  for  the  three  prat-  Operating  Expenses  . 

ric  provinces  Is  reckoned  at  462,949,-  v  « 

000  bushels;  barley  at  218,868,000  •  xo  Februa®v'28"iVMV . 


.  1926  equal  100 


Wk.  to  A  nr.  10  Wk.  .ago 
•10,2,31  39.715 


Y'ca  r  a  go 
30,767 


.mimanve  Jotai: —  To  Keb.  20  Y'car  .ago  2  yrs.  ago 

.  045,713  476,305  432.326 


Month  of  9Iarrh_ 


Operating  Expenses 


Vet  Revenue  . 

Three  Months — 


Operating  Expenses 


Operating  Revenues  . 

Operati/ig  Expenses  . 


1913 

1942 

Change 

6 

.8 

$ 

. ...  36.160,000 

28,706,000 

T-  7.,3n4.000 

....  26,215.324 

22.282.552 

-i-  5,!I32,772 

-  7,884,676 

6,123,448 

+  1,461,228 

-  93.707.000 

70,623,000 

.1  16.084,000 

. ...  78,227,000 

64„39S,000 

+  13,829.000 

....  17,480,000 

15,225,000 

+  2,255,000 

....  18,927.920 

18.660,272 

+  ^67.648 
+  r!2U,055 

. .  f.  16,687.265 

15,476,210 

2,240,655 

3,181,062 

—  943,407 

...  2,36,86.1,091 

221,446.05.3 

+35.418.038 

_  208,670.402 

17.3,488,517 

+33.187,88.3 

...  48,187,680 

45,967,536 

+  2.230,153 

WRITE  YOUR 

CHEQUE 

0 

and  buy 

VICTORY 

BONDS 


*VOUR  money  on  deposit  at  the  Bank  is  yours  to 
^  do  with  as  you  please. 

Draw  a  chegue— make  it  as  large  as  you  feel 
you  can  possibly  afford— and  use  it  to  buy  Victory 
Bonds. 

This  is  not  only  a  patriotic  service,  it  is  sound 
business.  There  can  be  no  question  as  to  the  safety 
of  your  investment  in  Victory  Bonds.  Canada 
itself,  with  all  its  resources,  is  your  assurance  of 
repayment,  with  interest. 

But  do  not  stop  there.  When  you  have  bought 
oil  the  Victory  Bonds  you  cun  for  cash,  buy  more, 
and  pay  for  them  out  of  your  weekly  or  monthly 
earnings. 

Should  you  require  ossistance  in  purchasing 
Victory  Bonds,  this  Bonk  will  arrange  to  make 
you  a  loan,  repoyable  over  a  period  of  six  months, 
at  the  same  rate  of  interest  os  the  Bond  pays  you. 

Buy  with  your  savings  .  .  .  buy  out  of  earnings 
...  buy  Victory  Bonds  to  the  limit  of  your  resources. 


THE  DOMINION  BANK 


C.  H.  CARLISLE 

Ptaaident 


ROBERT  RAE 

Oanatol  Monagar 


THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  30,  1943 


Stock  Exchange  Record — ^Montreal  and  Toronto  Canadian  Active  Bond  Prices 


A.  J.  PATTIS0N<  JR.  »  CO. 


-Week  ending  April  27,  1943- 


Selet  Bid  Atk  High  Low 


Week  ending  April  27,  1943— 


Prev.  High  Low 
Cloee 


Seles  Bid  Aik  High  Low 


Ahitlbi . 

t)o.t  pref . 

Do.,  7\v . 

Acme  Glove . 

Do.,  pref . . . 

Amc'./  Eurpais . 

UD..  pref . 

Aluminium  Ltd . 

Abo,  pref . 

Algoma  Jteel  Corp . . . . 

Do,,  pref . 

Amnlgameted  Electric. 
Anglo  Can,  Tel.,  fwef .  . 

Asbestos . 

Asgo".  Breweries . 

I3o.,  pref . 

Ault  &  wiborg,  pref. . . 

Barter  s  Bread . 

Do.,  pref . 

Bathurst  Paper  “A” . . . 

Beatty  Bros . 

Do.,  2n':l  pref. . . 

Be!!  Telephone . 

Biltmorc  Hat . 

Blue  Ribbon . 

Do.,  pref . 

Brantford  Cord.,  pref. . 

Brazilian  . 

Brewers  &  Distillers.  . . 

B.A.  Oil . 

B.C.  Power,  “A" . 

Do..  “B  * . 

Brae*;  Sill: . 

Build.  Prod.,  Class  “A”, 

Burlington  Steel . . 

Calgary  Power . 

Can.  Bread . 

Do.,  “A”  pref . . 

Do.,  “B”  pref . 

Can.  Cement . 

Do.,  pref . 

Can.  Cycle,  prtf . 

Can.  Forgings,  "A” . 

Do..  *'B" . 

Can.  Nor.  Power 

Can.  Packers . 

Can.  SS.  Lines . 

Do.,  pref . 

Can.  Wire  tk  Cable.  “A”. 

Do.,  "B” . 

Do.,  pref . 

Can.  Bakeries . . 


126>3  125 
101^4  101.*^ 


6«3  63« 

20*4  20'* 


....  I  Photo  Engravers  . .  12 

. . . .  '  Porto  Rico  Power,  pref..  100'* 

...  I  Power  Corp .  7*4 

.  Pressed  Metals .  7 

$6 . 50  Price  Bros .  11*^ 

.80c  Do.,  pref . 70 

$7.00  Quebec  Power. .  J3 

$8.00  Regent  Knitting . .  8 

....  Do.,  pref .  21 

....  Riverside  Silk  “A” .  25 

$5.00  Holland  Paper .  10 

Int.  Do.,  pref .  90 

$2.75  Russell  Industries .  17.'.<j 

60c  bJ  Do.,  pref .  175 

$1 .09  Saguenay  Power,  pref. . .  106 

$7.00  Shaw.  Water  &  Power  .  17'i 

$5 . 50  Slier.  Wiliiami .  15 

.  .  Do.,  pref . 119 

.  .  .  Silverwood  Dairy . 

$1.00!  Do.,  pref  .  . . ,  .  81^2 

....  I  Simon  Sons  .  8l  > 

$7,00!  Do.,  pref . .  105  "  . 

$8  00  J  Simpson  "A  ”  stock.  ... .  12'^  12' 

.60c  i  Do..  “B”,.. .  7 

Do.,  pref . .  97 

$2 . 50  1  Smith  .Howard)  Paper. ,  13 

$1,30  Do.,  pref . 101 

Int.  Southern  Can.  Power. .,  10 

Int.  Standard  Chemical .....  16 

$1  ,00  [  ^‘^andard  Paving . .  1.40 

$2.00  j  Do.,  pref,  (new) .  8 

,  .  I  Stedinan  Bros .  20 

Int.  '  Steel  of  Canada.  . . .  72 


7?;  7?g' 


•i*  Vi 

7?i  -  ‘'i 


74 'i  73.‘ii  -i-  4'* 

..  T  l  U 


175  163 ‘4 

106 

17'i  17'a 


1.40  1.05  1.75  1.30 


—  Vi 

4-  1 

120  . , 

16'.: 

13 

70c  hi 

Do.,  pref . 

.  75 

75 

• 

100  ., 

76'i 
4' j 

100  ., 

11 

9'i 

60c 

Sterling  Coal . 

.  4 

-  f 

5 

$6.00 

btiiart  Oil,  pref . 

.  12 

_ f 

....  n 

13 

13'4 

1 .; 

223  .  . 

3',' 

Suiwsilk  Hosiery . 

....  150 

1.75 

102'i  105 

102'. 

$5.00 

Do.,  pref . 

...  70 

78 

65 

+  5 

2.5  ,  . 

43 

AVi 

$2.50 

St.  Lawrence  Corp. . . . 

.  2.i3 

7.25  2 

4- 

890  .. 

2*8 

1020 

5  '$ 

4' J 

Do.,  “A  ’  pref . 

.  IV  i 

13 

-t-  I, 

770  .. 

13', 

-f  i  '-J 

25 

98'  . 

92 

Arr. 

St.  Lawr.  Flour  Mills,  . 

.  29 

29' i  .. 

-1*  .'3 

50  .  . 

29 

...  105'a 

106 

$5  Oil 

Do.,  pref . . . 

.  120 

•  • 

....  120 

12  s 

Do.,  pref . 

.  76 

77 

-  1 

15  . . 

80 

Can.  Breweries . 

,  2U' 

2'n 

2", 

1940  .. 

..  2' 

Do.,  pref. .  . . 

.  36'. 

37';. 

36  u 

423  . . 

..  39 

Can.  Bronze . 

.  32Ji 

33 

30 

..  34” 

Do.,  pref . 

.  106 

..  107 

,  .  106 

Can.  Cr^nnera  . 

.  8 

7'j 

u’i  'J 

Do.,  Ist  pref . 

.  21',' 

?!  “  'i 

12s 

..  22 

Do.,  2nd  pref  . 

.  10' J 

II 

lO'j  r 

240  ., 

..  12 

Cnn.  Cer  f*  Foundry. . 

.  10 

lO'f 

9 

3300  .. 

..  10' 

Do.,  pref . 

.  23's 

30ri 

29- 8  -1-  'i' 

1835  .. 

,,  30^ 

Can.  Cclancse . 

.  33 

33'* 

33 

435 

. .  33 ' 

Do.,  rights . 

.  22'j 

22 

..  22' 

Do.,  prel . 

.  135 

138 

1.5 

..  139 

Can.  Converters . 

.  30 

30' J 

86 

*•  31 

Can.  Cottons . 

.  loats 

.  .  103 

.•  107' 

Do.,  pref .  .  . . , 

.  120'* 

.  .  123 

..  123 

Can.  Dredge  fib  Dock  .  . 

.  18 

18 

17'i  —  !i 

235 

..  18? 

Can.  Fairbanks,  pref. . . 
Con.  Foreign  Invest .  .  . 

Do.,  pref . 

Can.  Gen.  Elec  . 

Can.  Ind.  Alcohol,  “A”. 

Do.,  “B". .  . 

Can.  Iron  Foundries  . ,  . 

Do.,  pref . 

Can.  Locomotive . 

Can.  Oil  Co . . . 

Do.,  pref . . 

Can.  Pac.  Rly . 

Can.  Wallpaper,  *‘A** .  . 

Do..  “B  ’.  . 

Can.  Wineries . 

Can.  W.  D.  Bo^es,  “A”. 
Carnation  Co.,  Ist  pref. 

Cocksliutt  Plow . 

Cons.  Bakeries . 

Cons.  Min.  &  Smelt. . .  . 

Consumers  Gas . 

Cons.  Glass . . 

Cos.  Imperial  Milk.  . 
Crown  Cork  &  Seal .... 

Crov.'s  Nest  Coni . 

Disliuers  Scagranis  .  . 

Do.,  pref . 

r^om.  Anglo . 

Do.,  pref  .  .  .... 

Dominion  Bridge. 

Dom.  Coal,  pref . 

Dom.  Fabrics . 

Do.,  2nd  pref . 

Dom.  Foundries . 

Do.,  pref  . . 

Dom.  Glas*» . 

Do,,  pref . 

Dom.  Scottish  .  . . 

Do.,  pref . 

Dom.  Steel  Coal,  *  B* 

Dom.  Stores . 

Dom.  Tar .  . 

Do.,  pref . * . , 


$1  50  Si.  Lawr.  Paper,  pref.  ..  38 

Tamblyn  Ltd .  12 

Int.  Do.,  pref .  52'* 

$4-OOib)  Tip 'lop  Tailors .  6'* 

Int.  Do.,  pref .  102 

$2.59  Tookes .  1,75 

M.OO  Do.,  pref .  25 

$1.00  Toronto  Elevator! .  39 

$6.50  Do.,  pref .  52' h 

.  .  ;  Tacketts  Tobacco,  pref..  153'* 

Int.  ■  Twin  City .  SU 

.  j  Do.,  pref .  28*4 

$.1.09  ^  Union  Gas  Co. .  6J4 

$1 .50  b)  j  United  Steel .  S'g 

$5.00  i  United  Corp.,  *'A”.,,,,.  21 

50c  Do.,  “B” .  9 

$1.00  Viau  Ltd  .  5 

60.:’  Do.,  pref . .  47 

'  Wabgsso  Cottons .  49 

Aj-f,  ,  Walker  Hliram)  C.  61 W.  55'i 

$1.00  Do.,  pref .  20'*' 

i  Western  Canada  Flour. .  4^.* 

$7.00!  Do.,  pref .  82 'j 

$2.00  •  Western  Grocer .  70 

$4.00ib)'  Do.,  pref .  120 

$6  00  I  West.  Kootenay,  pref . 

Int.  '  Weston’s .  14'* 

$5.00  !  Do.,  pref  .  99 

$1 .40  Witsil  Ltd .  18 

$8.00  i  Winnipeg  Electric,  “A”.  4 

$8,00  1  Do..  “B” . 41^ 

Int.  I  Do.,  pref .  45 

Int.  1  Woods  Mfg.  Co.,  pref. .  .  85 

Int.  '  Wood,  Ale.\'.  &  j.,  pref. .  73' j 

Int  I  York  Knitting  Mills  ....  5*h 

!  Zellers .  13.'* 

SOc'bb  Do.,  pref .  25 


-  Current  INDUSTRIAL  BONOS 

Div.  I  Algomo  Central  5’s  '59... 

Rate  !  B.C.  Pulp  b  s  '50 . 

I  b-C.  Pulp  7  s  'aO . 

Int.  j  bfOwn  a  s  '39 . 

$7  03  j  uurns  Cf  Co.  5  s  '56.  .  .  . 
j  Can.  Locomotive  6  s  '53. 
,  Int.  Vtckers  b's,  '53 .  .  .  . 

*  !  Dom.  Woollens  6's  '53.  . 

I,  ^  tastern  Doiry  6's  '49... 

^  ^  int  5  s  ‘50 . 

•  1  Inter.  Hydio  tiect.  6  s  '44 

J5:o5  Legore  os  '6t . 

*  60c  !  L.  Mill  3-5',2's  '58 

S6. 00  i  McCormick  s  4  s  'a . 

80c  ;  Morrison  Brass  '47. 

$7,00  '  Munic. pal  Bonkers  'il... 
$5,50  I  Ruddy,  t,U,  6'2's  '4S,  ,  ,  , 

I  90c  j  Si.verwood  Dairies  6  5  '66 

In;,  itop  Cj  Shop  3  s  '47 . 

$7  00  Vic.roy  4',  j  s  Serial  ,  ,  .  . 
Int  Western  Grain  6  s  49,  ,  . 
Int.  ‘ 

60c  I  REALTY  BONDS 

!  Acad. a  Apl.  4  s  '39  .... 

'  I  Adcla.ue  iiicppa.d  7's  '48 

$6.50  Aiocrt  boy  3  s  'jO . 

.  . , .  ]  Alcxa.idra  Apts.  3's  'S3  .  • 
$6  00  '  Ancroft  Place  4's  '5b.,. 
i  8')c  ;  bo. tour  Bldg.  6  s  '43.  .. 
Int.  I  Boy-Adelo.de  ^  s  '4/  . 
....  Boy  Cumtsofland  o'.c.'s  '44 
Int.  ;  Bloor  if.  Gcoigo  ;'s  ‘40. 
60ci4>i  I  C.arcndoii  Apts.  7's  '43.  . 

I  Llorcnaon  Prop.  7  s  '47. 
S3  00  j  (_Qrinaught  Hold  4  s  '52. 

on.'u',  ISom,  iduorc  4  s  '39.  .  .  . 

1  tills  Pork  Apt.  4',2S  '45 

■  ^  ’  G:n.  Brock  Itolci  3's  '34 

‘  Arr’  Godfrey  Realty  4's  '51 

$1.00  hi  W.S . .  . 

$7.00  Lombard  Reolty  21  ;'s  '57 

Arr.  I  Lord  Nelson  4  s  '47 . 

i'  80c  Oshawo  bldg.  3-4  s  '53  . 

J  $2, ,50  Prince  Ed.  Hotel  4's  47. 

....  Professional  Otf  cc.s  7's.  . 
$7.00  K'chmond  Bay  6'2's  '47. 

■  ■  St.  Cnth.  Stan.  Realty 

....  I  3-3',2-4s  '57  . 

1  Trinity  Bldg.  4's  '52  Com. 
Welling.  Bldg.  6', i's  Serial 
*'Arr  i  Wind.  Court  Apt.  3's  Serial 
I  MUNICIPAL  BONDS 

80c. b) 

....  I  City  of  Windsor  P'^'s  '.J 
....  City  of  Vymdsor  2's  '75.  . 
....  City  of  Windsor  S'y's  '75 
.  -  '  City  of  Windsor  4's  '75 .  . 
$5  00  I  Tewn  of  Riverside  I's  ... 
$4  00  I  (ownship  of  E.  York  4"2  s 
$4  00  i  Township  of  Sondwich  E..  . 
SI  00  I  Township  of  Sandwich  W..  . 


GOVERNMENT  BONDS 


102.50  105.00 

101.00  103.50  i 

93.00  100. 00  I 

91.50  93.50 

95.50  lOO.OO 


93.00  100.50  99 'a 

99.00  101.50:  99--i4 

101 .00  ...  99  B 

12.00  14  50,  1027,a 

35.00  .  .  !  102' 2 

94.00  97.50,  lOSig 

75.00  ....  I  102 

9/.00  100.00'  102' 2 

34.00  I  'OH'S 

i  10633 
1  I047» 

55.00  58,30  1 

2j,00  2 1. 50  I  ,IC'  4 

60.00  64.00;  'OS 

52.50  So.O'j! 

■H7.50  50  00  I  10944 

t4.U0  ....  I  102  ;  3 

24.25  .  .  . 

20.00  23.00 1 

51.50  54.301 

2b.50  59.00  1  103  >'2 

26.50  29.00  110134 

4f.5U  51.00  1  105',2 

67.00  69.50'  I  24 1  2 

I  125U 

65.00  63.00'  1 0059 


High 

Low 

99:, 

I00:» 

1005  a 

99  j:, 

99-> , 

lOO-jb 

101 '8 

'99 

1005,8 

9353 

100' . 

99 'h 

997  8 

99--' 4 

93' 8 

99  a 

94 

1027,8 

102 

1 U2 '  i 

100 '4 

10373 

101 

56.50  CO.Oj 

27.00  28.75 

51.00  54,00 

65.00 

3/. 00  40.00 

59  00  .... 

97.50  100.00 


39.'0d  j  125' > 
I  99 '4 


Uorn.  of  Canada  bunds  ^ 

Dom  of  Con.  list  V.cf.  Loan)  2 
Uom.  Con.  »2no  Vicl.  Ln)  2' 
Dom.  of  Canodo  bonds  2 

Dom  cf  Can  (Ist  Vict.  LoonI  3 
Dcni  of  Con.  i?na  V/or  Ln»  J 
Dom.  of  Con.  i2ixl  V  cl.  Ln)  3 
Dorn,  of  Canada  burKJs  J 

Dom  of  Co  1.  I3rd  Vict.  Loan)  3 
Dom  of  Cane  la  Boros  J 

Dom  of  Car.Qdu  Borics  3 

Dom  of  Conodo  Bends  .  .  j  ■ 
Djm  of  Canada  Bonds  j ' 

Dom  of  Con,  '  st  War  Ln)  3 

Dom  of  Conada  Cono-i  a 

Dam  of  Conodo  Bcnoi  v- 

Dom  of  Canada  bonds  4 

Dam  of  Conodo  Bonds  4 

Dcm  of  Conado  bonds  I 

Dorn  of  Canodo  bof>as  .  .  ^ 

Dom  ot  Conoao  bonds  ...  .  4', 

Dom  of  Conodo  Bends  -4, 

Dom  of  Canada  bonds  4  . 

Dom  of  Canodo  Bonds  4 

Dom.  of  Conodo  bonds  j 


Canada  btvomships 
Can.  Pac.  Rv. 
CanodiOfr  Pat  Raiiwoy 


Can.  Not.  Rly  ‘Dom  Guur.)  3 
Can.  Not.  Rly.  (Dom  G4or.i  5 


Due  Pay, 

,  r.'.otuiit/ 

C  tl 

Ask. 

i  M.N  C 

A'ny 

45 

99' i 

lOC-'a 

Ju  C 

Juno 

-1-t 

100  a 

1 0 1  2 

c 

Junj 

43 

99:8 

ICO'i 

MS  C 

Mar. 

43 

99;  a 

100'  . 

c 

Jure 

•»3 

:  00 

101 

JD  C 

.)unu 

50-51 

l-'r'a 

I  ;;2i  a 

AD  G 

Oa. 

49-52 

icy-fj 

101  '  z 

MS  C 

Mor. 

52-a4 

lOO’  . 

ICJ  ■ . 

J'J  L 

June 

50-5S 

9  7a 

ICO  a 

.MN  C 

N  '.r 

si-56 

99  a 

1  00  4 

JD  C 

jtjne 

53-59 

99  4 

i'O  O  4 

VS  c 

sept 

rc:S. 

94  4 

95  4 

JD  L 

June 

43-49 

102,3 

10373 

MN  C 

Nov. 

-3-^1 

103  .  . 

FA  C 

Feb. 

43-f2 

101-4 

.‘U  C 

Ju:  0 

50-06 

1  -  ' 

1 02  ■  a 

AO  C 

Oct 

44-49 

'.02  8 

IOj  a 

AO  L 

Oct. 

43  ->5 

; 

H.; 

AO  C 

Oct 

47-32 

1 05  8 

ic:  •  a 

AO  G 

Oct 

44 

104 -a 

ICj'  4 

Fa 

Feb 

45 

IOC  4 

107  8 

M'4  w 

N.v 

4'„-56 

:o'. 

ICi 

c 

Nw. 

4  -57 

107 

MN'  V 

N: 

43-j3 

’  •'» 

107'  2 

VN  L 

Nov 

49-59 

'  4  4 

1  10  2 

A^  C 

Oct. 

43 

lul  ,4 

TION 

BONOS 

IJ2  C 

Jan 

57 

IC3 

1C5 

FA  i'i 

f  f  . 

;'.-5i 

Kil 

1  C.3 

JJ  9 

J94.y 

Gsy 

1..J 

107 

MS  ..N.. 

I'Cpt 

51 

I-;?  '4 

123 

joti  or  1 

Juno 

55 

JDI5  C 

Doc. 

•;  -oO 

i"": . 

icr,4 

JJ  C.NL 

J-ly 

49.  C9 

1  ■  9 ' 

IJI5  0 

Jon 

54-3  y 

99.8 

ICu.* 

I  PROVINCIAL  AND  MUNICIPAL  BONDS 

I  The  following  quotation,  ore  furnished  by  The  Investment  Dcolers'  Associotion  of  Cenoda 


98.00  100.00 


!  Province —  mot  M“!H 

li'sol  99:00  57.00  Alberta 

80.00  57.001  Alberta 

CQ  I  110.00  102.00  British  Columbia 

I  114.50  98.00»  British  Columbia 

I  111.50  99.UU  British  Columbio 

- ,  ,  I  107.00  95.00  Manitoho 

-jmiM'OOO  9400»  Monitobo 

103.50  100,50  New  Brunswick  . 

113.00  94.00*  New  Brunsw.ck  . 

4i'm'  114.00  102.00*  Novo  Scotia 
innnl  l'4.C-J  ir.6.50  Orto..o 


3's  —  U 
3's  — 

41  —  3'2 


Unlisted  Canadian 
Stocks 


IOb  75  106  CC  Ontario  . 

1  16.50  106.502  Ontono  . 

116.75  lOSCOr  Ontario  (HEPC)  _ 

123.00  114.00s  Do, 

99.00  95. 00  Prints  Edword  IslarKf 

105.50  93.00  Quebec 

87.50  62.00  Soskatchewon  . 


I  87.50  62.00  Soskatchewon 

99.50  74.00  Soskatchewon 

j  95. 50  69.00  Soskatchewon 


Rato 

Maturi 

U 

Pneo 

Asked 

1 

Mcch 

I'?*?  7 

7.-  CO 

1:3.'.  0 

5  "a 

1 

Cct. 

19p‘J 

'  '-  0 

7a  0 

0  '  , 

IS 

F.b, 

1  V  , 

r.  .'J 

1  I2.C0 

4'2 

1 

Cct. 

loPJ 

1  ,-i.-,0 

1  l'7.  0 

i-.o 

1 

Sept. 

l‘/L.-. 

1  i  .0  J 

I  19  ■  .7 

b  a 

1 

Ap  1 

I." .. 

1  !  :  .L  J 

d'.I 

1 

Oct 

ivSI 

1  10.00 

115  ) 

5' 2 

IS 

Moy 

1 

1  '  0 

1  |2.  J 

4 ' 2 

IS 

Apr  1! 

1  .i;  1 

1  2,0  ) 

1  :  .  J 

4  2 

I.*) 

•  K 

'  '  7  l  'J 

1  .  '  J 

:>19 

1 

July 

'  -  .J 

1  '■  04 

1  '  ■) 

4'2 

1 

Jur.e 

I^Sj 

'  ■  ) 

i  '  3 

4  "a 

1 

June 

1  .-N 

1  'O'J 

1.:.  0 

4‘?o 

1 

Aug. 

1  o7 

1  ' 

.  0 

474 

1 

Jar). 

!•>.  j 

12... 7,1 

; . 0 

3‘'.. 

1 

Oct 

i‘;i5 

99  CO 

103  0 

4  4 

1 

Aug. 

I.  -  . 

1 '0  :o 

44j 

15 

Av;g 

i9S-i 

V5  00 

8'-.  3 

6°o 

IS 

March 

'Pd.fJO 

1C2.(0 

5  Vo 

1 

Aug 

lYSa 

‘95  00 

99.00 

.  130 

.  I34'j  135 
.155 


75 

7374  .. 

75 

29 

29 

27 

'  1 '  ■ 

*320 

30  S' 

25 

]3’7 

13'i' 

t* 

SO 

Mtj 

IN 

0 

.  .  - 

9'i  li 

9 

22' j 

21:'ii  23 

2.^ 

29. -U 

23 

22 's 

• 

185 

23 »  > 

20 

.  '  BANKS 

Int.  j 

Int.  J  Canndienne  Nat .  130 

Int.  I  Commerce .  134 

Arr.  !  Dominion .  155 

$4  00  Imperial .  172 

50c  ;  Montreal. .  . .  160 

60c  :  Nova  Scotia .  25.3 

OD'bi  I  Roval  .  138 

$8 . 00  Toronto .  210 

S2  00  I 


!  Can.  Permanent .  136 

«c  '/Trt  Central  Can.  Loan .  130 

$i  .ou  Chartered  Trust .  85 

Art  I  Ecoti.  Invest. .  28 

Huron  &  Eric .  60 

*’  •99!  Do.,  20  p.c.  paid .  9  ' 

'  1  Land.  Banking  fis  Loan..  55 

-/'I'*  .  Nat.  Trust  . 144 

Cf  n?  ,  Unt.  Loan . 105 

na  !  Toronto  Gen.  Trust .  75 

Je  AA  •  Toronto  Mortgage .  82 

'  Real  Estate  Loan .  30 


Record  of  the  Curb  Markets 


Do.,  pref . . 

Dom.  Woollens . 

Do.,  pref . 

Dryrtcn  Paper . 

East  Kootenay  Power. . . 

Eastern  Dairies . 

Eastern  Steel  Prod . 

Easy  Washing  Machine., 

Electrolu:.  Cerp  . 

Enamel  Heat.  Prod.  , 
English  Electric,  *'A’*. .  . 

Do.,  ’‘B  * . 

Equitable  Liic  . . 

Famous  Players  .... 
Fanny  Farmer  Shops .  .  , 

Kleury  Eissel! . 

Do.,  pref . 

Ford  Class  “A” . 

Do.,  Class  “B  ” . 

Foundation  Co.  of  Can., 
Gatineau  Power.  ,  .  . 


S7.00i  A.  J.  PATTI50N,  Jr.  0  CO. 

Arr.  ! 

Int.  tNDUSTRIAL  STOCKS  Bid 

«i\a  '  Formers  Dairy  Pfd.  .  72.00 

Acme  Glove  Pfd.  D.  6.50.  52.00 

!  Andion  Nat.  Corp . ■  22.00 

I  Anglo  Con.  Tel.  "A '  ...  8  25 

no  Anglo  Con.  Tel.  SliVo  Pfti-  42.50 

^6  00  !  Atlos  Steel  Com .  20.00 

$8^00  !  Atlas  Steel  Pfd.  1st  .  105.00 

Sg.ooj  Barrymore  Cloth  Pfd .  44.00 

$6,00  \  B.C.  Pulp  Cr  Poper  Com.  .  9 . 50 

$10.00  !  B.C.  Pu)p  Cr  Paper  Pfd.  62.00 

$6.00  !  B.C.  Sugar  .  73.00 

$10.00  I  (3  c.  Tcl.  1st  pfd .  112.00 

Oiond.on^  Henderson  Com.  4  00 

Brown  Co.  Com .  1.80 

««  AA  '  b.cwn  Co.  5'  '*^.'0  Pfd.  ...  32  00 

J*  ]  Burns  &  Co.  Ltd.  'A  ' -  7.50 

S.4  nn  I  Burns  &  Co.  Ltd.  "B"  .  .  .  4.75 

$2  00  '  Con.  Wire  Or  Cable  Pfd..  .  100.50 
00  I  Can.  Industries  "A  '  Com.  155.00 
80c  \  Can.  Industries  "B  '  Com.  155.00 
00  .  Con.  IncJustriOs  7^ij  Pfd.  ..  162.00 

$8  00  I  Can.  Ingcrsoll  Rand  .  62.50 

$.-»  00  j  Can.  Machinery  Com.  ...  8  50 

ft  22  I  Can.  Motor  Lamp  'A  (j  B'  S  00 

^V22  •  Can.  Tea  Pfd .  28  50 

Can,  V/?st'nghouse  .  42.50 

Capitol  Wire  Cloth  Com...  5  00 

!  Capitol  Wiie  Cloth  Pfd....  17.00 

;  Chose,  A.  VV.  SS  Pfd.  Bon.  16  00 
j  Colonial  Rcoity  Com .  3.50 


Copelond  Flour  Units  . 
Corrugated  Box  Ccm. 
Dover  Industries  ... 


.7.5r.  STOCK 

$1  .00 
Arr, 

5's  Int.  •  Aluminium  Ltd.,  pref. 

•  Bathurst  **B'’ . 

$2 .  oO  ,  Bcath  Co.,  “A” . 

41  j  .  !  Bcauharnoit . 

5  Int.  '  Belding-CorticeUi . 

22'  •  $I  .00  Do.,  pref . 

20! ,  $l  50  bi  i  B.C.  Packers . 

17;8  ■  I  Bright  Co..  T.  G . 

.  .  ,  ,  I  Do.,  pref . 

19' J  $1  .OJ  J  Calgary  Power,  pref.  . 

$1  .09  Cvin.  &  Dotn.  Sugar. .  . 

H'u  Int.  Can.  Bud  Breweries.  . 


--  —  "Week  ending  April  27,  1943- 


Do.,  pref.  5' . . 

83 

84 

83 

Do.,  pref.  5'  '«*  f  •  • 

.  89 

Gen.  bteel  Wares . 

.  9' 

io' 

9‘'h 

Do.,  pref . 

105 

107 

106 's 

Goodyear  Tire 

82 

82'- 

Goodyear  Tire,  prel.  nc 

w  54 

54'. 

54 ’1 

G.  L.  Paper  V,  t 

3  '-a 

3**i 

-1-  '4 

Do..  pref.  V.  T  .  . 

Great  West  Saddlery,.  . . 

.  Do.,  pref . . 

f^rcenmg  Wire  . 

Gurd,  Charles . . 

Do.,  pref  . 

Oyjwum  . 

Ham.  Bridge,  new  .  . 

Ham.  Cotton,  pref . . 

Ham.  UnitCfl  Theatres.  . 

Do.,  pref . . . 

Harding  Carpets . 

HinJe  fit  Dauch  Pai)cr. . 

Holt  Renfrew  Co . 

Do.,  pref . 

Hunts  Candies,  “A”.  . . . 

Do.,  “B” . 

Imperial  Oil . 

Imperial  Tobacco . 

Do.,  pref . . 

Ind.  Acceptance  “A”  ,  . . 

intercolonial  Coal . 

Do.,  pref . 

Int.  i'ronze  Powders. . . . 

Dc.,  pref . 

In:.  Loal  Gfc  Coke . 

Inter.  Metal  Ind  . 

Do.,  picf . 

Do.,  “A"  pref . 

Tnler.  Milling,  pref.  .  .. 

Inte.".  Nickel . 

Do.,  pref  . 

Ini,  Pulp  £i  Paper . 

Do.,  pref .  ...... 

Int.  Pete . . . 

Inter.  Power . . 

Do.,  pref.  .  .  . . 

Inter.  Utilities,  “A”  .  ,  .• 

Do.,  “B”.  . . 

Jamaica  Pub.  Service... 

Do.,  pref . . 

Kelvinator . 

La'vS  of  Woods . 

Do.,  pref . . 

Lang  &  Sons . . 

Laura  Secerd  .  .•••••••• 

Legare,  prel .  . . 

Lindsay.  C.  W. . 

Do.,  pref  . . . 

X.ob'aw,  "A" . 

Dj.,  “B  ’ 
l>oews  Tlieatrcs . 

Do.,  pref . 

McColl  •  Front  enac . 

Do.,  pref . * 

McKinnon  Steel . 

Do.,  pref  . 

Maple  Leaf  Gardens. . . . 

Do.,  pref . . . .  • 

Maple  Leaf  Milling. . , .  • 
Do.,  pref  .  .  .... 

Mauey  Harris,  new . 

Do.,  pref.,  new . 

Mitchell  Co..  J.  S . 

Modern  Container 

Monarch  Knitting . 

Do.,  pref . 

Montreal  Cottons . 

Do.,  pref . 

Montreal  L.  H.  fi&  Power 

Do.,  3^^  ,v  Notes . ; 

Montreal  Loan . 

Montreal  Telegraph .... 
Montreal  Tramways. . .  • 

Moore  Corp . . . 

Do.,  “A  "  pref.  : 

Do.,  “B”  pref . .  : 

Murphy  Paints . . 

National  Breweries . 

Do.,  pref . 

National  Grocers . 

Do.,  pref . 

Nat.  Sc.vcr  Pipe,  "A”... 

Nat.  Steel  Cor . 

Nia-ara  Vi  'C . 

Nordn  *a  I  "s . 

North  L  tr*  Ld . . . . .  ■ 

Do.,  pref . 

Ogilvie  Flour .  .  . . 

Do.,  pref .  1 

Onr.  Steel  Prod . 

Do.,  pref .  1 

Grange  Crush .  ^ 


13' j  12'2 
32  11} 2 


9'  . 

7'i" 

60c 

J  Canada  Malting . 

39 

40 

85 

79 

S5.00 

Can.  Vinesars . 

8'j 

8'j 

90 

86 

$3.50 

1  Can.  Starch . 

g'w 

10  , 

K 

Do.,  pref . 

116 

107 

94 

$7  00  bi 

Can.  Industries,  . . 

155 

156'i 

S.T 

66 

$2.50  b 

Do.,  pref . 

163 

163 

55 

51'i 

$2.50 

'  Can.  Ucn.  Investment... 

4 

3'-. 

j  Can.  Int.  Invest.  Trust.. 

.40 

17's 

15''. 

Int. 

■  Do.,  pref . 

'  Can.  Light . 

37 

5 

3'  fc 

11 

16 

33 

25 

Arr. 

,  Canadian  Marconi  . 

2*3 

2'fl 

12% 

60c 

Can.  Nor.  Power,  pref 

85 

87 

6' ; 

Can.  P.  fib  P.  Invest .  .  . . 

.50 

72 

70 

Do.,  pref . 

4 

5% 

5 

Can.  Vickers  . 

6 

6'f 

6*3 

I'j' 

Da.,  pref . . . . . 

64 

63 

33 

An.  1 

Can.  Wcjtinghousc . 

4.1  '  y 

2  O') 

1  .95 

Arr.  i 

Catelli  Food  Prod . 

10 

9’$ 

<77 

Do.,  pref . 

13'j 

3',' 

3 

Inl. 

City  Gas  fib  Electric  .... 

15 

1 5 

14'-'. 

$1.00; 

Cons.  Sand  fib  Gr.,  pref.  . 

78 

Claude  Neon . 

.07 

'’63 

Com.  Alchol .  . . . . . 

2H 

16>  : 

12'i 

Int. 

Com.  Alcohol,  pref . 

6‘| 

11 

8 

Int.  1 

Con.  Div.  Sec . . 

.15 

.is 

14^; 

11 'i 

50c 

Do.,  pref . 

8 

8 

12' J 

10 

40c  b'  1 

Consol.  Paper  Corp. .... 

3'i 

3'i 

- 1943 

Current 

Bid 

Ask 

High 

Low 

Div. 

Rate 

115 

118*2 

115 

$6.00 

3's 

*7 

12 

8 

lO'a 

80 

83 

$4.00 

116 

124 

$7.00 

20 

5 

‘.‘36 

90 

92 

$6.03 

102 

$6.00 

19' j 

17  1 

.80 

10' J 

40 

37 

$2.00 

8'a 

.40 

s'i 

9'  . 

Int. 

no 

11b 

$7.03 

169 

143 

$7.00 

165 

$7.00 

9 

0 

.25 

.50 

50 

4/ 

^40 

Arr. 

16 

$1  .03 

2-^8 

I  10 

Int. 

99 '* 

$7.00 

Eastern  Steel  Pfd .  20.00  22  Of 

Federal  Gram  Pfd .  63.00  72. 5C 

,  Fcderol  Gro-n  Com .  1.90  2  It 

$6  00  '  Brass  Com .  10  CO  1  2  OC 

I  Godc'ich  Elevator  Div.  .50  9  25  10. 5^- 

'  Guardian  Realty  Pfd.  ...  1 7  00  20  5C 

.  ..  }  Guelph  Ca:pct  Com.  D.  $1  13  00  16  OC 

S4.00  I  G.irnev  Foundry  Pfd .  1  80  2  15 

$7.00  i  Hart  Battery  Com .  3  30  .  . 

Haves  Steel  Picd.  Com...  14  00  15  50 

CA  n2  '  H.ghicnd  Dory  5?o  Pfd..  ...  45  00 

i  John  .  6  50  7,50 

80  i  Ingram  6r  Bell  Pfd .  8S  00 

.  ..  I  Kinqston  Shipbuild.  Com.  .  1 7  00  15  00 

$2.00'  Lo'jiaw  Inc.  Com.  .  11  00  12  50 

-49  1  ^Alrn.  Or  Ont.  Paper  Com..  5  40  5  75 

Int.  ;  Moirs  Pfd .  15.50  .  . 

i  Morrison  Brass  Units  ...  6  00  R  00 1  YVinmo'^o  L 

SJ'®’  i  Morrow  Screw  7^  Pf! .  100  00  103  50  1  W  nnrp.g 

’  j  Morrow  Screw  Com .  14  00  16  Of'  Industries'— 

'  A.Aount  Rnyc!  Hotel  New  C.  2  75  4  0*  au-.a...:  r- 

Arr.  '  Murphv  Pa*nt  Pfd .  95  4()  9S  50 

$1.00  I  Ncilsofi  Wm.  Pfd .  101  00  . 

Int.  Neilsan  Vy'rn.  Ccni.  10  00  . 

$7.00  Mew  Me  Laun.  6' ^*^1)  Pfd.  75  00 

••••  Ontario  Jockcv  C'uh  800  00  900  00 


Cr  CO. 

1 

1 

Bid 

Asked 

7Z.00 

77.00  ; 

$2.00 

22.00 

24  00  ' 

8  25 

9.00  i 

42.50 

44.00  i 

20.00 

23.00  1 

105.00 

103.00 

44  00 

.  .  1 

9  50 

10.50  1 

C2  00 

. 1 

73  .00 

77.00 

112.00 

1 IG  00  ! 

4  00 

1  .80 

2.10  1 

32  00 

35  00 

7.50 

8  50 

4.75 

5.50 

100.50 

10s. 50 1 

155.00 

1 60  00 

155  00 

160  00 1 

162.00 

164  OC  1 

62 . 50 

66  on ; 

8  50 

1 0 . 00  1 

8  0.1 

78  50 

. i 

42.50 

43  00  ; 

5  00 

1 

17.00 

19  00  1 

16  00 

IS  50  i 

3.50 

1 

60.00 

65.00 

7.50 

13  CO 

17.00 

3.23 

7  00 

8  80 

22  00 

25  00 

20.00 

22  00  ' 

63.00 

72.50  ; 

1  .'70 

2  15  1 

10  00 

1  2  00  1 

9  25 

10.50  1 

17  00 

20  50  ; 

13  00 

16  00  i 

1  so 

2  15  i 

3  .30 

1 

14  00 

15  50  1 

45  00 

6  50 

7.50, 

88  00 

1 

17  00 

15  00  i 

1  1  00 

12  50  1 

5  40 

5  75  1 

97.00 

90  00 

Cha- lottclown  ... 

3' '4 

I 

July 

r7'3.7 

8.'  00 

1 03  00 

108.00 

102  50 

Halifax  . 

'»'/2 

1 

Jon. 

1902 

Iv  )  (JO 

1  12-r'O 

104.50 

97.00 

Hull  . 

5',2 

1 

Moich 

10,4 

1-.  .1  ..0 

lO'C  i  J 

103.00 

Vrt  CO 

Levis  . 

1 

May 

1952 

I  Jl  00 

I09.C0 

103.00 

101.00 

Moncton  . 

5  Vo 

2 

Ju.y 

19^4 

!  .  ’..'0 

I  1  1 .60 

95.00 

90.00 

Mcnfrcol  . . 

5-6 

Ma.  ch 

1/4:. 

9.  CO 

I0C.C5 

108.50 

1 03  1  Ox 

Otta\>a  . 

4 '.2 

I 

July 

194> 

LL'-  LY; 

I  10.50 

1  12.50 

102.00* 

Quebec  . 

5  0 

1 

Juno 

19;.  7 

i  , ' 

1  i ..; 0 

103.00 

95.00* 

Saint  John  . 

'1',2 

15 

Ap'.i 

1911 

I.'  J 

1  loco 

97.50 

87.00 

St  Lambert  . 

4-4'2 

1 

May 

i'rOl 

‘  >  1 ) 

1  J  .  1  0 

103.00 

lOl.OC 

Sydney  ..... 

1 

A.fg. 

!■'  1  1 

■  '  ) 

I  V  .00 

■01.50 

T hrcc  Rivers  .... 

•1'2 

1 

Tnov 

1953 

I  i  -  0 

ir  .  '  0 

109.00 

lOl.OOv 

Vancouver  . 

5  0 

15 

Jan 

r  ;o 

1  •  r  j 

100.50 

95.00 

Wc'jtmount  . 

4'  J 

1 

Mcy 

1954 

•  '  0 

1  ;-i  1.0 

80  00 

C4  00 

Windsor  . 

3'.* 

1  j 

Dl>c. 

I9'5 

■  > 

\ncj 

1  14.00 

99  CO* 

Winnipeg 

4',2 

1 

Ap  il 

19.1 

114.00 

1  13.53 

V— Poyoble  Canada  ond  London;  x — Payeb'e  Cone  Jo  ortJ  New  York. 
2— Payable  Canada.  New  York  and  Londou. 

CORPORATION  BONDS 


C  N.  Power.  1  ^'3  .  . 

D.  G  &  E.  Eloc.  6'“..  194(- 


Intcj.  Hydro  L-ec.  6,  I9*i 
Int  Power  C,  1955 
Int  Power  6,  1937 
Int  Power  C'  2  1957 

MocLarcn  Rover  -I  1959 
Mar.  T  0  T.  4,  1967 


Dunlop  5''o  PM.  P.  $;5  XD.  22  00  25  00;  Mcnf.  Tr  Hi’  Pwi  5v..,t957  III 


1955 


Ot'Owo.  V.  P.  5.  1959 

Quo.  Power  4,  1962  . 

Saguenoy  Power  ‘L  1966 
ShQwmigan  4.  1 9  '  • 

Shawm. gon  413,  1967 
xUnited  Securities  3,  195.2 
Winnipeg  Elec.  "A"  5,  19.5-3 
Winnipeg  Elec.  'B'  5,  1965 


!  Int  C.K  B. 
I  1  rr'.n  -it  1 
I  ‘.‘.JD  c  L-o; 
!M'  r;cv  P  * 
•  :cy  P. 

W  $3  0  I 

.  M.:  t.  r>  c 

J  5.  &  C 

pmc.  r  I • 


j  Unit.  A'^'.us 
:  L'n.tr'!  C  . 
j  Urrtey  C  ' 

,  Ln  to  I  C  c 


101  00  . ; 

10  00  . 

75  00  .  1 

800  00  900  00  ' 


13H  I3'a 
.30  .15 

81'^  80 


10’ 3  103*  — 


126 

13:'*  14’ 


25:j  24’*' 

1 24 


6' ,  j  Consol.  Pres.T  Ltd .  3-** 

$1.00  I  Corr.  Paper  Box,  pref. . .  90 

.  .  .  .  !  Celtic  Knitting .  1.50 

.  .  .  .  '  Cub  Aircraft .  .  .70 

$1.50  David  fit  Frere  “A” .  14 

$1.50;  David  fib  Frere  “B” .  2 

Int.  '  Deiuiviland  Aircraft ....  6' j 

...  Do.,  pref .  85 

Arr.  Dishcr  Steel . 1.25 

Arr.  Do.,  pref .  10 

$5 .00  :  Don).  Engineering  .  .  .  , .  36'  { 

$2  00  Dom.  Oilcloth .  27 

$7.00  j  Dom.  Square  .......  1  75 

.  ;  Donnacona  Paper  .  4 '  j 

■  East.  Kootenay,  pref..  12 
.  .  . .  '  Eastern  Dairies,  iwcf..  .  31 

.  .  ,1  Fleet  Aircraft .  4  * 

$7  00  Fairchil'.l  Aircraft .  3*;} 

Arr.  For.  Power  Sec . .  .15 

.  .  '  Fraser  Coy’s .  1.5 

70c  Do.,  vot.  trust .  15 

$7  00  Kreiman’s  Ltd.,  pref.  . . .  55 

Inl.  ,  Hillcrest  Collieries . 35 

Int.  '  Do.,  i»rcf .  . 60 

$7.00  Honey  Dev.',  New .  25'* 


Onforio  Tobacco  Pfd.  Com. 

IS 

SO 

18 

or- 

Provincial  Pooei  Pfd.. 

97 

50 

101 

or 

Rebor.ce  G  oin  Com.  .  . 

IS 

so 

Relionc''  Groin  Pf^. . 

90 

00 

95 

00 

Riv(?r«‘d:’  Silk  "B" 

15 

^londnd  Fuel  Pfd.. 

S! 

7" 

S4 

09 

Sto.'^mon  B-'Os.  6'^j  Pfd.  .  . 

54 

7S 

57 

50 

F'itton  Horslev  . 

I 

15 

‘I'oronto  Carpet  Com.  .  .  . 

67 

ro 

Toronto  Coro®*-  Pfd  .... 

Cyl 

FO 

77 

United  S'o-I  "A"  Pfd,  ... 

23 

00 

74 

V'carov  Mfn.  Pf! . 

71 

no 

23 

00 

V  c'^rov  Mf-^  Com . 

12 

50 

W'*‘!^trrn  G'O  n  Un'ts  .  ... 

19 

50 

We.f  Steel  Prod.  Ccm,  .  . 

10 

00 

.  .  70c  b'  j  Humberstone  Shoe  .  .  . 

9'*  80c  ’  Hydro-Electric  Sec . 

.  ...  '  Int .  Paints  . . 

-  I  Do.,  pre!  .  . 

Intercity  Ba'cing  .  .  . 

20  $1  OO'bl  Interstate  Royalty  “A‘’ 


IS  *;  $1 .00d> 

27'ti  •  • 


16\i  16;b  16?i 


Ottawa  Electric . 

23'5 

•  • 

Ottawa  Car . 

4’i 

•4'i  .. 

Ottawa  L.  H.  fc  Power. 

7'2 

7.*  3  •• 

Do.,  pref . 

85 

•  • 

Page  Hersey  Tubes. . . . 

95 

•  • 

Penmans  Limited . 

50 

•  • 

Do.,  pref . 

us 

12b>a  .. 

"i*  ^>-4 

33 

33 'ij 

23  ‘ : 

48 

45 

$2.22':b) 

189 

188 

$7.00 

279 

$7.00 

12 

31 

26 'ii 

$2!  00 

40 

39 

$1.75 

8*  J 

*6 

2;?'s 

^i.’so 

14?^ 

IS 

14' 

51 

3«' 

.2.03 

ij*2 

17 

10 

2  .K  J 

4a'4 

40 

: ! ; ) 

I ,  i 

1  .Oj 

4  :i 

4 

3.  - 

2j  4 

22 

>1 . 0  J 

16j 

$7 . 0  J 

13 

8N 

In.. 

120 

i.’i; 

,17. yj 

*4 

3»  j 

'in 

24*2 

25 

*Int. 

4' j 

*4 

Int. 

7*3 

4  * 

$1  .03 

87 

85 

$5.0J 

98 

98 

92 

$5.00 

60 

50 

45.!.* 

S3.  CO 

•  » 

m}i 

•  • 

$6. 00 

....  Langley  Ltd.,  pref  ...  30 

Arr.  '  Lake  St.  John  P.  fib  P.  .  15* 

....  I  Lake  Siitpliite  Puln . 35 

$6  00  '  Maritime  Tcl.  fib  Tcl _  15» 

,*  Do.,  pref .  17' 

Arr.  :  Mrlchera  .  J  .00 

[  Do.,  pref  .  .  - .  6 

Int.  I  Mercury  Mills  .  5' 

...  i  Do.,  pref .  5' 

. .  I  Montreal  Island  Power.,  .25 
.  .  .  I  Mont.  Ref.  fib  Stor.  V.T.  .85 
'  Do.,  pref  22’ 

Int.  I  MacLaren  P.  fib  P  .  18 

.  .  MacKensic  Air  Service  .  J  03 

1  Nov.i  Scoti.a  Light .  78 

Arr  Do.,  pref  .  .  lOH 

$4  00  ■  Noorduyn  Air.  6 

$7  00  ;  Unt.  Silknit .  1.00 

$1.50  I  Do.,  pref .  35 

$1.50'  Paton  Mfg .  46 

$1.25  Do.,  pref . 112 

$1.92  ’  Po.ver  Corp.,  pref .  90 

....  Do.,  2nd  pref .  40 


,^arnia  Bridge,  “A”.  . . 

Do..  "3” . 

Lo.  Lan.  Power,  .  rf. . 


$1.00  i  INSURANCE  STOCKS 

*‘‘1  British  America  A'se?.  'i  I  00  93  00 

Arr.  I  Can.  Life  Asscc.  Div.  S20.  3'’0  00  3  V>  00 
i  Fii-e  Ins'jran"'*  7R  ^0  ■ 

ArV.  I  ronfede-.  Lif-  30'-',  Pr^.  .  12.ROO  1 40  CO  I 

•  •  •  ;  Torro’.  FI'T  fr  r''''i»altv  .3  7*? 

$1.20tb>  ronfin-ntal  I  de  Pd.  '’7  00  30  00' 

••••  !  Crown  Ful  Pr.  D.  IT'T,  ’’^-O  0^  270  CO 

*  ■  *  ^  OofT*.  C'f  Cq'^.  G'rn.  Ins.  ...  1^9  00 

.  ••••  I  Pcm.  Fire  Insurorice  .  ■  1  '4  ‘'^0  13»**  C/' 

■  ,  rinni'nion  Lif*'  .175  00  200  O'' 

^  i  PmoMC  Lif7  250'-  Pd  ....  0  00  *"00 

’  ;;;;  Fycrls-rr  I  if-  Pd  .  ’’I  50  74 

...,  j  Greot  W.^'t  L  f**  Div.  515..  7“'^  00  2-10  0'’' 

>  ....(  Hclifox  Fi''e  Insurance  ..  1 3  00  H 

» •  •  •  lmr>e  id  Ld'^  D  v.  $1  ...  '’0  2'’5  OO 

•  •  •  •  !  Monufne.  1  ifc  O  v.  *^12.  .  .  2"'0  00 

y  •  1  M-^na  ch  l.if-  20'^,')  PI.  .  .  .  oo  3^ 

V'\’  ^'Ptionol  Lif-  0  00  10  oo 

;  <-VC-  1  if-  25'y  Pd-  DiV..  1 '  ^o 
:  I  c.'n  life  A^^cr  .  27^  on  30^  r.n 

Int.  i  To-'rnt''  G‘'n.  Ins.  '^.v.  75-  75  5 

,  .  j  u/ac*  .iA<sc'*.  D^v.  2  40  75  c-q  41 

.  I  Wpet  Pfd-  •  •  4’  00  440a 

Western  Lifa .  1?  00  14  50 


Abitiai  C,  1953.  C-O-D.  . 
Ab.tibi  5,  1953  . 

Algoma  Steel  5,  194'< 
Brand-Hcnderson  6.  1945 


lin'Ci!>liu('iit  Truhls 


xBul'ock  Fund,  Ltd. 


73  00  74  ">5  I  xCumuIotivo  Trust  Shares 
“’1  00  23  00  I  xDivo.'Sified  Trust  Sha.  "C  ' 

12  50  X  do  “D"  . 

19  50  ■  Shares 

nn  I  xMass  Investors  Trust  .  . 

.  X  do  2ncl  Fund  In-.  .  . 

xNot.cn  Wide  Sccur.t.cs  .  . 

t  X  <lo  Voting  . 

51  00  53  00  I  xNcrth  Amirr.  Tr.  Shj.  1933 

'’O  00  3  V7  00  X  do  195S  . 


IKK.S  IN  S ASK  \Tt  in;\VA.V 

fvUTiis  of  h’asknt- 
'**  clirv.p,!!  r.r.'i  l.i'lSi'  o  iio2s  at  tho 
5.^''  c’l'.'C  t'f  !a>i  yt'or.  acro’';iii’.r:  1r>  a  fei- 
'M  T;  or:;  u.'--.  Tliis  mtnilH'r  was  .‘iCL’ - 

lo.ji  nio’-n  lhaa  in  Iho  proviaii.s 

Of  a  7m:ii  of*  .’'n.l'..  Of  the  lOVJ 
aniaiaL*.  S2(),  !00  wore  unrlor  s.x 
rn.ontn.s  ti!d. 


1  .4  50  C.f' 

175  on  200  O'' 

0  00  00 

1  50  75  o^  ' 

2'*'5  00  2-10  C'> 
n  ro  ]A  r-^ 

?.t-»  ro  2-’5  00  ■ 

2^0  00 


;i75  on  3(y)  nr  . 


00  41  O'" 

rt’  00  44  on 


TRUST  AND  LOAN 

Rr.tish  Mt-'?.  Of  1 


22** 

25 

'22  *'5 

*  * 

125 

18’i 

IS’i 

1  00 

84 

^88 

8S 

$6.00 

—  i‘i 

IS 

I08'i 

$6  00 

■f  '-2 

1020 

1  so 

6'5 

i’i 

35  '"i 

38 

36 

51 

40 

Int. 

112 

12J 

115 

$4.00 

90 

91 

91  'a 

87 ‘i 

$6.00 

39'l 

41 

41 

$3  00 

6'i 

6'i 

7 

.40 

I  ^ro-kv'Ile  Ti-tist  . 

Copifal  Trust  . 

Cr  p-ijc"*  Tr.  Par  $50 
Guarent'-  Trust 
^U'')“'h  Cr  Ont.  Ir.v  Pn  ■  $50 
Industrial  Mtae  Cr  Trust 
I  rm’^tc*'''  I  non  .  .  . 

'  I C*  W'?5t‘‘'-n  Trust 
t  ^  Sovinns 

PrC'-'^'^r  T.'ust  . . 

Cfrlin-  T-USt  .  ... 

T'iJ»:t  Ft  C'jo'an^''e 

Cr  Savings. 

Waterloo  Tri»«t 


00  Ali-^ns  Kingston  Units 
40  '  Allens  Torentn  Thcat.  Pfd. 


Trust  .  .  115  f'O  126  00  ' 
43  00  .  ; 

,  .  .  .  30  ('')  32  00  . 

Par  $50  00  j 

100  no  )04  O'*  1 
Pn  -  $50  46  CO  ^7  'i'*'  ! 


A  (Ke^uia^t  ^leadei- ! 

IT  COSTS  ONLY  S.T.OO  A  YEAR  FOR  REGULAR 
WEEKLY  DELIVERY  TO  A  CANADIAN  ADDRESS 


Oh  .^'i  r  ' 

ho  67  CO 


THE  riNANCIAL  Tl.^^f.S, 

282  Notre  Dome  Street,  West, 
Montreal. 


Address . 


AIHn?:  SI.  e othcrine*  Units  Fk  FO  ^*7  Oh  , 

‘^an-fie--*  T^'-vitres  Pfd  rr,'7  00  C5  00  | 

“n-rmo-'n-  Kitrhrnn'  Pfd.  kh  Oh  ....  ; 

rrnrcimnimf  O.^awn  P^d.  R7  hd  1 

n« -.-n.o'.'nt  O-h-'wn  C nm.  1h  F'O  1*?  on 

ii.,:t-d  r-n,  13  •'0  16  ■r" 

..•wr..r.,r..^  T".'«T  $HARFk 

h'n  Invn.t  .  O  ■ro  9  S'- 

---n  In-H-s  d-n .  F  nn  , 

.11  nn  ai  I'- 
I**  nq  pn  c"- 


VEARLY  SUBSCRIPTION  RATE 


In*.  Interim  div.UcnU 
'■1942  Quotations 


;b  plui  Eonub. 


1.25  1  75  1  25 

I.  ^A  a  c  of  arrears. 


i*nn  Prv-r  6^-  PfH. 

Ccn.  'Vc't  Not.  Gas.  L.  H. 
’  ]  ]  OP.  r''m. 

*.H0  Con  Wo*-t  Nat.  Gas.  L.  H. 

.80  O  P.  Pfd.  . 

,  .  .  .  I  l.'^ket  Powr'-  pfd. .  .  . 

Int.  I  in.pr  Util  lies  1.7S  Pf-i. ,  .  . 

!  Inter  Util  t >«  3. =(7  pfd 
I  Wontrcnl  Isicn'd  Power  Pfd 


ICO  so  103  50  , 


103  00  ink  so  _ 
in’  no  105  50 
I s  no  .  . , , 
ko  n 

^4  no  .  i 


In  Canada,  $3.00  a  year  • 

In  Great  Britain 

In  United  Stales.  $3.50  a  year 


$1.75  for  siic^moatla, 
$3.00  a  year.  Canadian  funds 
-  $2.00  for  six  months 


$lalie  all  dieuuM,  drafts  unJ  money  orders  payable  to  the  Compary, 


Nova  Scotia  L  Cr  P  Corn..  84.00  87.501 


I 


THE  FENANCUL  TIMES,  MONTREAL,  APRIL 


LACK  OF  TREND  '!  Heard  in  the  ^ 
STOCK  MARKETS  j  board  room  ! 

LIGHT  TRADING  '  A  noth:  of  caution  again  is  creep-  | 

_ _  I  ing  into  Now  York  market  letlei'S. ! 

IntcroHt  Dulls  on  Canadian  Ex-  favorable  develop- j 

changes  With  Victory  Loan  i  mentioned  are  -  the; 


B./1,  Oil  President 


"  Campaign  On'*  I  much  of  recent  buying 

_  I  has  been  from  many  ^mall  buyers 

!  throughout  the  eounirv  who  arc 
GAINS  LOSSKS  DIVIDED  j  buying  w  ith  no  firm  basis  for  their 

-  jinvesting  other  than  talk  of  ''infla- 

Alt hough  in  London  the  stock  i  lion."  or  because  they  have  more 
■ICC  averages  firmed  up  to  further  ,  money  available  with  purchasing  ol 
,  .  ,  ■  I  goods  restricted:  the  fact  that  much; 

:w  highs,  the  markets  on  this  con-  ,  recent  activitv  on  the  New  Yo.’k  | 


price  averages  firmed  up  to  further 
new  highs,  the  markets  on  this  con- 


in  a  recession,  the  averages  were  to 
drop  through  their  April  lows  this 

would  suggest  that  the  decline  might  By  Order  of  the  Board, 
run  for  some  time  —  be  of  more  p 

;  than  minor  character.  • 

I  Favorable  on  the  local  markets  has  . .  Secretary, 

. . lU^.!  corporate  earnings  to  jowei  :  '  hppn  thP  rpinrive  iitenriinesc  of  nricpi  Montreal,  Que., 

there  appeared  to  be  quite  a  bit  of  ,,,e  fact  that  much  of  recent  W.  K.  WHITEF'ORD.  who  was.  been  the  relative  steadiness  of  prices  loa, 

profit-taking  and  on  the  Canadian  ipt Lnisn  !s  b^vd  on  what  may  ha'v  president  of  British  Amer- i  ««/he  big  Victory  Loan  campaign  2 ith  April,  1943, 

markets  buying  interest  was  dulled  :  Oil  Co..  Limited,  prior  to  the  j  under  way  In  the  past  buoy-  - 

bv  attention  being  centred  on  ih- ,  ‘  !  pnnnal  mcPtin^  thi..  week,  has  been  a^cy  in  prices  has  developed  witn 

_ _  ,1-^  _  'I't _  T  tJicwi  iilia  ,'^cas.  ..  .  .  ®  I  Ciirorecfii  inn  nf  Inan  rlrivn.Q 


tinent  during  the  tiast  week  flue-  ,  market  has  been  in  low-priced  issues  I 
tuated  narrowly,  suggesting  indeci-  j  rather  than  in  the  better  class  issues,  | 
sivc  outlook  for  immediate  trend.  I  ''b'-'*'  >'i  some  of  the  better  | 

„„  ,,  ...  !  type  of  issues  during  rallies;  the; 

There  V as  little  in  the  news  to  dis- ta.xes  will  cut  i 
courage  sentiment,  but  on  Wall  Sr  I  ^.o,.porato  earnings  to  iowei'l 
there  appeared  to  be  quite  a  bit  of  igyp'j;.  me  fact  that  much  of  recent  | 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 

Dominion  Bridge  Company!  ^mNT^CORPORAT?ON*LIM^^  I  BANK  MOIS 


I  STOCK  prices  liavc  been  fluctuat-  UOminiOn  OFldge  LOmpOny  MINT  CORPORATION  LIMITEI 

i  ing  Indecisively  in  recent  sessions.  ,  ' 

Volume  Indications  have  continued  UMITED  prefkrrkd  dividend 

favorable,  with  most  activity  during  i  -  NOTICE  i.s  hehreby  given 

the  rallies  I  nrtrmirvn  v-rv-rir^  dividend  at  the  rate  of  8%  per  am 

I  rm  "  XT  '  XT  I  1  .  '  OlVUlElND  NOTICE  l,as  been  declared  for  tlio  quarter  cm 

Tlie  New  York  market  appears  .o  i  ntoidond  mwiRTV  c'evtc  ^une  30th,  ms.  on  the  s%  cumuia 
I  be  in  an  interesting  technical  posi-  uiviaena  or  ittiKix  cis.Nfs  PrcfciTed  Stock  of  the  Company. 

tion.  If  the  averages  should  rise  on  j  P®**  the  Outstanding  Subject  to  the  approval  of  tho  For. 

I  ..T.i..TTT,T  tt.  n»T.,,T.Ti  * Vt «  ^  No  Psp  ValuC  ShaPCS  of  this  Com-  Exchange  Control  Board,  the  al 

‘Strong  volume  to  around  the  |  panv  has  been  declared  for  the  dividend  will  be  paid  on  July  1st,  I 

I  April  highs,  this  would  suggest  a  P®“y  bas  t^n  omarM  lor  me  bot.lers  of  said  stock  of  record 

I  double-top  warning  that  the  rise  ..f  ®"ding  30th  April,  1343.  jonc  1st,  m3, 

the  past  vear  had  run  its  course.  If,  ®  Share-  By  Order  of  the  Board, 

ix.  o  tiTo  ovorQ<r/.=  n-oro  f/x  holdcrs  of  pccord  at  the  close  of  p.  w.  OGDEN. 


THE  CANADIAN  FOREIGN  INVEST,  i 
MINT  CORPORATION  LIMITED 

PREFERRED  DIVIDEND  I 

NOTICE  IS  HEHREBY  GIVEN  that  I 
.a  dividend  at  the  rate  of  8%  per  annum  I 
lias  been  declared  for  tlio  quarter  ending 
June  30th,  1943,  on  the  S%  Cumulative 


A  Dividend  of  THIRTY  CENTS  PrcfeiTCd '  St^k  of  Ihc  Company.  "  " 
IjOc)  per  Share  on  the  Outstanding  subject  to  the  approval  of  tho  Foreign  I 
No  Par  Value  Shares  of  this  Com-  F.xchange  Control  Board,  the  above  | 
nanv  hoc  h«r,  dwrlarcH  for  the  dividend  will  be  paid  on  July  1st,  1943. 


By  Order  of  the  Board, 

P.  W.  OGDEN, 
Secretary-Treasurer. 


by  attention  being  centred  on  the 
opieniiig  of  the  new  Victory  Lsaii 
campaign.  In  New  York  trading  ac- 


Newsprint  securities  have  firmed 


a  director  of  the  company. 

tivity  ha.x  continued  during  price  iip  siigimy  i,i  recent  sessions,  though  f  /\  t  mr  An  TP/^'TTI/P  Sharp  Earnings  Drop 
bulges,  but  prices  have  had  trouble  ,  ,),g  Montreal  Stock  E.xchange  aver-  I  IIAIU  IIK  Ipl  I  lyp  p.  Pm«<ximin^ 

making  much  progress  upward.  Trad- '  ygp  continues  well  below  the  high  LVAIl  UUJLVfllTLi  l-or  Moneta^Forcupim 

ing  on  Canadian  markCt.s  was  sC;-  vrar.  Declines  in  earnings  ^  ^  nn  A  ^TVTiTv  m  ,  xr  ,  xx  xc- 

rctive,  wi.h  chief  interest  in  a  few  i  this 'year  from  1942  seem  fairly^  1  k  D  T  PkArllhn  Toronto-Moneta  Porcupine  Mme: 
leadens  and  some  specialities.  certain,  but  there  have  been  several;  lU  1  •V»  llLl/l vIlLll/  |  estimates  net  pioflt  for  the  Marcn 

Reflecting  contraction  in  trading  hopeful  factors  lately.  One  develop-  ,,  l\  i  irn  '  nfo 

on  the  markons  here,  price  changes  ,he  evident  strong  Inf  TUDCp  H  A  VC  share,  coinpaird  with  $47,343,  or  .019 

of  note  were  considerably  fewer  in  .sentiment  in  Cong  ?s.s  in  opposition  X  vl  lllllLllj  I/ll  1  ij  |  in  the  December  quarter. 

number  than  for  .some  time  now.  Ad-  ,  to  further  rcstric  ions  on  newsprint  I  _  !  Bullion  production  amounted  ^ 

Vances  exceeded  los.scs  by  a  relatively  consumption.  In  addition,  pricci  .r-  *  j  ^  ..  $118,322,  as  against  $173,646.  Provi- 

r.arrovv  margin  with  declinc.s  more  I  ceilings  in  the  United  Stales  have:  (Continued  from  page  D  sion  for  taxes  dropped  to  $2,500  from 

numerous  among  the  more  promin- ,  hcen  placed  on  pulpwood,  thus  les-  bullions  by  Imperial  Life:  $4  mil- ,  $14,337.  Operating  profit,  after  dc- 
rnt  1.SSUC.S.  Pulp  and  i>apcr  sleeks  xenin-’  incimlivc  to  shipments  of|'‘onsl)y  C.cncral  Motors  of  Canada;  I  predation  and  write-offs  was  $89.80. 
were  strong  .spots  of.  the  week.  Prie.’  piiip\rcod  from  Canada  across  the,-?^  millions  each  by  Be  l  Telephone  |  compared  with  $65,570.  Investment 

Bro.s.  preferred  fea luring  with  a  gain  border.  Pulpwood  shortage  has  he- '  and  B.C.  Electric;  .$2,3.50.000  by ;  and  miscellaneous  income  was  $11,- 

rtf  4',  points  in  the  C-day  period  uii  come  Ibe  major  threat  to  main-  Consolidated  Paper  and  ,$2L  mil- ;  911.  versus  $14,229. 
to  close  on  Tiicsdav.  Price  eoninion  icntmcc  of  Canadian  newsprint  pro-!  lions  by  Montreal  I,.  H.  &  Power.;  Tons  milled  totalled  7.004,  against 
.advanced  1  .  while  s:.  I  a wrener  Pa-  ■  fiiiction.  Price  increase  prospects  A  list,  incomplete,  of  larger  sub-  11.733  and  recovery  per  ton  averaged 

per  preferred  moved  u;)  1  and  St.  npc  still  unccrlnin.  in  view  of  poll-  seriptions  during  Alonday  and  1  tics-  $16.89,  eoinpared  with  $14.79. 

Lawrence  gamed  i.  Canada  tical  opposition  in  the  L’niled  Slates; attached.  -  — - 


successful  completion  of  loan  drives. 

Sharp  Earnings  Drop 

For  Moneta  Porcupine 

Toronto— Moneta  Porcupine  Mines 
\  estimates  net  profit  for  the  March 
'  quarter  at  $12,002,  or  .0047  cents  per 
I  share,  compared  with  $47,343,  or  .019 
j  cents  in  the  December  quarter. 

I  Bullion  production  amounted  to 
$118,322,  as  against  $173,646.  Provi¬ 
sion  for  taxes  dropped  to  $2,500  from 


ceilings  in  the  Lnited  States  have:  (Continued  from  page  1)  sion  for  taxes  dropped  to  $2,500  from 

been  placed  on  pulpwood,  thus  les- ^  bullions  by  Imperial  Life:  $4  mil- ,  $14,337.  Operating  profit,  after  dc- 
.xcning  incentive  to  shipments  of|'‘Obs  by  Ccncral  Motor.s  of  Canada;  I  predation  and  write-offs  was  $89.80. 
piilpvrcod  from  Canada  across  the  millions  each  by  Be  l  Telephone  j  compared  with  $65,570.  Investment 
border  Pulpwood  shortav’c  has  he-  and  B.C.  Electric;  .$2,3.50.000  by ;  and  miscellaneous  income  was  $11,- 
como  Ibe  major  threat  "to  main-  Consolidated  Paper  and  ,$2L  mil- ;  911.  versus  $14,229. 


alSoniMvS 

COMMON  DIVIDEND 
No.  133 

Aft  interim  dividend  of  thirty  cents 
( 30f )  per  share  has  been  declared  on 
tlic  outstanding  common  stock  of  this 
Company,  payable  June  1,  1943,  to 
stockholders  of  record  at  the  close  of 
business  May  15,  1943.  Checks  will 
be  mailed. 

Tht  Borden  Compeny 

'  F.  L.  KOETZBL,  TTeajurer 


Notice  of  Preferred  Stock  Dividend! 

No.  114  I 

•  A  dividend  of  one  and  three- 
quarters  per  cent  has  been  j 

declared  on  the  Preferred  Stock  of] 
this  Company,  for  quarter  ending 
3Lst  May,  1943. 

Notice  of  Common  Stock  Dividend 
No.  69 

A  dividend  of  one  per  cent  (1%) 
has  been  declared  on  the  Common 
Stock  of  this  Company,  for  quarter 
ending  31st  May,  1943. 

The  above  dividends  are  payable 
on  the  1st  day  of  July,  1943,  to 
Shareholders  of  record  at  the  close 
of  business  the  31st  day  of  May, 
1943. 

By  Order  of  the  Board. 

D.  F.  POLLOCK, 
Secretary. 


BANK  OF  MONTREAL 

DIVIDEND  NO.  IN 

Notice  U  hereby  given  that  a  DIVI¬ 
DEND  of  ONE  DOLLAR  andFIFTV 
CENTS  per  share  upon  the  paid  up  Capital 
Stock  of  this  Institution  has  been  declared  for 
the  current  quarter,  payable  on  and  after 
TUESDAY,  the  FIRST  day.  of  JUNE 
next,  to  Shareholders  of  record  at  dose  of 
business  on  30th  April,  1943. 

By  Order  of  the  Board 

B.  C.  GARDNER. 
General  Manager< 
Montreal,  20th  April,  1943. 


The  Royal  Bank  of  Canada 

DIVIDEND  NO.  223 

Notice  is  hereby  given  that  a 
dividend  of  one  and  one  half 
per  cent  (being  at  the  rate  of  six 
per  cent  per  annum)  upon  the 
paid-up  capital  stock  of  this  bank 
has  been  declared  for  the  current 
quarter  and  •will  be  payable  at  the 
bank  and  its  branches  on  and  after 
Tuesday,  the  first  day  of  June 
next,  to  shareholders  of  record  at 
the  close  of  business  on  the  GOtb 
day  of  April,  1943.  • 

By  order  of  the  Board. 

'  6.  G.  DOBSON, 

General  Manager. 
Montreal,  Que.,  April  13,  1943. 


Lawieiico  gamed  i.  Canada 

Bread  'B"  c.imc  or.i.  up  .5  iwiii  -  to  Covernmem  approval  of  further  j  Postmaster  tiencral  .Muloek  EoMCr  lilCOItlR  Rcnorlccl 
.and  Coii.'.umer.s  Gas  and  Cclaiicsc  imrea.'-c.s,  but.  the  new.siirint  mills'  'p;,o  i-jo,,  \v.  p.  Muloek,  I’ostma.s-  ^  ^ 

preferred  both  moved  uit  3  jxuirs.  are  making  intense  efforts  to  get  (pj.  oncrai,  said  in  on  addrc.ss  pro-  Hv  N'ipissillg;  For  194J 

Inter.  Metal  Industries  pref.  gaine.i  another  ,$2  or  .$3  added  to  pre.«ent  pappjj  for  delivery  at  Leaminsteri  Toronto  _  Niplssing  Mines  Com 

.T-  poinus  and  Dominion  Foundric.s  priec.s  b.\  the  middle  of  this  year.  powerful  have  been  the  pany  reports  inexime  of  $121,320  fo 

pref.  wa.s  up  2.  Quebee  Power.  Cement  ❖  -H  4-  forces  let  loose  by  the  Axis  power.s, ;  1942,  all  received  as  dividends”  Iron 

preferred.  G.S.W.  preferred  and  Pen-  !  'Ihe  power  shortage  situation  i-s  that  “all  tho  .strength  the  United  sub.ddiary,  Niplssing  Mining  Com 
mans  preferred  nil  regi  'e-cd  IL  being  cased  further  by  the  usual  >  xations  have  .so  far  been  able  to  ],aiiy.  Limited.  This  compares  witi 

point  gain.s  v.liile  Photo  Lngravcic  .spring-run-off  which  is  filling  rescr- 1  against  them  ha.s  been  .suffi-  income  of  $181,038  in  1941. 

and  Wc.stcrn  Can.  Flour  jiref.  botii  voirs.  With  new  power  production  p;p„^  oi^ly  {q  avert  total  defeat."  1  xhc  operatin''  cpnipany  Nipissint 

came  out  up  IL.  Burlington  S.cc!  facililie.s  made  available  during  the  y^j..  Muloek  spoke  of  the  Axis’ j  Muijig  Companv,  Limited',  had  nc 

and  Can.  Bakcne.s  pref.  both  gained  past  six  months,  favorable  weatner  attack  on  the  integrity  of  opposdng '  of  S199'718  in  1942  agains 

a  point  and  C.an.  Brcwcric.s  pre;  ,  conditions  may  result  in  lightening  peoples  and  added:  “'J'he  sooner  it  «260  232  in  tlic  previous  vear 

Can.  IVircbounti  'B."  Gen.  Steel  of  present  restrictions  on  power  use  j  jg  realized  among  our  people  that  a|  ’*”  ” _ ' 

IVarcs  and  Tip  Top  Tailor.s  all  added  ib  some  direction.s.  'spirit  of  ottack  is  as  vital  on  o'jr '  >IORE  BELL  SHARES 

.  On  the  Curb  nia;kct  Can.  North  I  ❖  ❖  home  front  as  it  is  among  our  fight-  ^  .r,  n  -r  1  1  ' 

Power  pref.  and  Inter.  Paints  pref  DFSPIIE  the  rise  in  market  prices  |  jag  forces,  the  sooner  will  Canada'  Bell  Tclefuionc  Company  Oi 


pref.  wa.s  up  2.  Quebre  Power.  Cement 
preferred.  G.S.W.  preferred  and  Pen¬ 
mans  preferred  nil  regi  ‘C'Td  IC 
point  gams  v,  liile  Photo  Lngravcic 


•ersus  $14,229.  'WAITE*  AMIIIPTi  ov-vieiary.  |  _ - 

IS  milled  totalled  7.004,  against  j  1  1  i-  m  W  k  E.  I  at-, rtf,  „  ■  - Ti=ia,t-rT - is 

and  recovery  per  ton  averaged  I  MINES,  LIMITED  I  LOBLAW  GROCETERIAS  —————— 

’  j  DIVIDEND  NOTICE  i  CO.  LIMITED  JHE  BANK  OF 

,  „  ,  !  Notice  is  hereby  given  lhat  an  in-  i  -  - 

cr  liK'uinp  Kepuricci  terim  dividend  of  Fifteen  Cents  (15c) ! .  NOT'CK  is  hereby  given  lhat  «  qunr-  .,x.„^-,x,,x 

.x  «■  .  .  »x  share  rvavalxln  tn  I  terly  dividend  of  2.5  cents  per  share  e.nil  DIVIDEND 

Hv  NiDISSIH"  For  I94'2  P®33blc  m  Canadian  bonus  of  121,3  cents  per  share  on  tlie  «  ■  v.  ~  u 

•  ^  i  ^hnds,  has  been  declared  by  the  Glass  *’A"  shares,  nnd  a  quarterly  divi- 1  Notice  1,4  hereby 


THE  BANK  OF  TORONTO 


LoBcr  Iiiroitir  Rcporlccl  terim  dividend  of  Fifteen  Cents  (15c) ! 


bring  against  them  ha.s  been  ."uffi-  income  of  $181,038  in  1941. 

cient  only  to  avert  total  defeat.’  1  xhc  operating  company,  Niplssing 


•  .  Tx  oer  share  navahle  in  ponaHian  I  ‘  '’"'M  DIVIDEND  NO.  247 

JlSSIIlfr  For  1942  PSjaOlC  in  Canadian  ,1  bonus  of  121,3  cents  per  share  on  tlie  n  > 

ror  1  Y-tx, ,  declared  by  the  Class  “A"  shares,  .and  a  quarterly  divi- 1  Not'ce  1.4  hereby  given  that  r 

-  Niplssing  Mines  Com-  ■  Directors  of  WAITE  AMULET  ''<‘"'1  of  25  cents  per  share  .and  a  bonus  !  Dividend  of  Two  and  Onc-IIalf  Per 

that  -so  powerful  have  been  tho  pany  reports  inenme  of  $121,320  for  I  MINES  LIMITED  payable  June  Per  sivirc  on  the  Class  "B"  Cent  upon  the  Paid-up  Capital  Stoc,< 

s  fuT!.  Powc>r.y  ,942.  all  received  as  dividends  from  10,  1943.  to  shareholders  of  record  0^  for  the  quTr\T^^  of  this  bank  has  been  declared  for 

,’|  lx. ‘'’“.t”®  .‘'iieng.n  inc  Lmiea  subsidiary.  Niplssing  Mining  Com- ,  at  the  close  of  business  May  10,  ’'’to.  payable  on  the  i.st  day  of  June,  the  current  quarter,  and  the  samo 
'  '  '  '  ‘  compares  with  !  1943.  ’.ttta,  to  .sharchoider.s  of  record  at  the  will  be  payable  at  the  Bank  and  lUs 

;.038  in  1941.  :  gy  I  AprU.  "n4.7.”V"hTtransfeT\o^^^  no[  branches  on  and  after  the  fmst  day 

ig  company,  Nipissing  |  be  eio.sed.  Payment  will  be  made  in  Of  June  next,  to  shareholders  of 

ny,  Limited,  had  net  |  J-  R.  BRADFIELD,  j  Canadian  Funds.  record  on  May  J5th,  1943. 

19.718  in  1942  against  ;  Secretary,  j  Order  of  the  Board.  gy  Qrdcr  of  the  Board, 

previous  .vear,  (Toronto.  Ont..  B.  G.  MEECH.  _  _  ,,.x,rx»,^xx,xx  - 


liany.  Limited.  This  compares  with  1943. 

Income  of  $181,038  in  1941.  :  g  g^^^^ 

The  operating  company,  Nipissing 

Mning  Company,  Limited,  had  net  |  J-  R.  BRADFIELD, 

income  of  S199.718  in  1942  against ;  Secretary. 

.$260,232  ill  the  previous  year,  . 


wares  aim  iip  lop  iaiiu..x  an  .luucj  m  ovii.e  MI. ,  x,,,/,....  s.i)i[u  Ol  nuacK  i.s  as  \aui  on  oa.  >IORE  BELL  SHARES 

■"i.  On  the  Curb  niaikct  Can.  North  I  ❖  ❖  home  front  as  it  is  among  our  fight-  '  .r,  n  m  i  i  .. 

Power  prof,  and  Inter.  Paints  pref  DESPIIE  the  rise  in  market  price,  |  i„g  force.s.  the  sooner  will  Canada'  Bell  Tcleinionc  Company  Oi 

both  gained  2  point.s  while  Canada  during  the  pa.st  year,  common  slock  reach  her  peak  as  a  combatant  advises  that  it  has  authoi- 

Malting  and  Sair.ia  Badge  ■'A  '  each  i  yicld.s  licre  still  are  high  in  relation  power."  '  ized  it.s  registrar  to  legister  329  shares 

moved  up  a  point.  to  those  prevailing  in  London.  In  the  |  lu  the  battle  of  production  Can-  capital  .stock  of  the  company, 

WinniiX'g  Electric  preferred  was  a  British  market,  average  yields  are  ^  ada  .s  war  production  va'uc  in  191’J  pavmcnt  of  these  shares  having 
soft  spot  for  the  week,  off  3'  -  poiiut.  now  about  4',  per  cent,  whicli  con-  ,  uas  $2,600.(X)0.00(J  and  in  1913  it  |  ,  ^4- co^'  i  ' 

Can.  Foreign  Iiivaslment  declined  j  trasts  with  yields  of  6  per  cent  to  3  would  be  $3,700,000,000.  This  made  |  84o,6. 1  shares  i.ssued  to  date. 

2'i  while  As.sociatcd  Breweries  an.i  per  cent  obtainable  on  many  sea- :  it  more  difficult  to  meet  ordinary!  ^ - - - — - - 

Bell  Telephone  both  loss  2.  Russell  j  ,>.oiied  .‘•tocks  on  the  local  markets.  In;  civilian  requirements  “and  the  Co"  '  •wooo 

Industric.s  prcL  was  off  1  i  on  odd  ^  fact,  some  yields  on  the  London  mar-  in  which  we  meet  these  extraordin- |  i)oni.""con,mri-ciL  Travc°lior3  *  ’ 

lot  trading:  Inter.  Metal  Inctustric's  !  ket  are  as  low  as  2  per  cent  and  3  .  ary  calls  upon  our  private  rights  ;  As-sociation  .  lo.'i.noo 


I  Toronto,  Ont., 
April  22,  1943. 


Toronto,  April  22nd,  1943. 


record  on  May  J5th,  1943. 

By  Order  of  the  Board. 

B.  .<$.  VANSTONE,  ' 
General  Manager, 


tries  and  Steel  of  Canada  all  lest  a  seem  to  be  negatived  by  the  London  ;  whole." 

full  point.  Brazilian  moved  off  situation.  In  Britain,  lully  as  much  Canada’.?  Fourth  Victory  l.oan 

and  SmeI.er.s  slipped  off  •'s.  On  the  as  in  Canada,  wartime  tax  rates  have  objective  of  $1,100,000,000  falls  short 

Curb,  Eastern  Dairies  preferred  lost  limited  possibilities  of  corpioration  '  of  the  sum  required  for  the  oiUimum 
3  points  and  Doni.  Engineering  wa.t  earnings  increases.  London  rcixirts  prosecution  of  the  war,  James  S. 
off  S'- it  Sangamo  Elec,  came  out  .say  that  one  reason  for  Ihe  steady  ^  Duncan,  prc.sidenl  and  general  man- 
off  2  and  NS.  I.ight  prof,  off  IL.  buying  of  sccuritie.s  there  has  been  .  ager  of  the  Massey-ffarris  Company 
C.I.L.  preferred.  Vicker.s  iirefcrrcd,  tlic  weight  of  money  seeking  invest-  .  Limited,  staled  in  'aunching  Die 

-Melchers  irrcferrcd  and  ncliance  ment  and  the  fact  that  the  consuni-  |  Victo:y  Loan  campaign  <at  the  Ma.s- 

Grain  prefciTcd  all  lost  a  point.  i  ers'  goods  market  has  become  .-o  scy-Harrls  Wesjon  plant. 

In  the  bank  and  financial  group,  :  tightly  rc.strictcd.  Much  the  same  More  than  3,50i>  employees  —  t'v 


Bank  of  Toronto  moved  up  5  poin’.s  i  forces  have  been  oix’rating  in  Can- I  entire  <lay  shift  heard  their  pro.?: 


while  Can.  Permanent  was 


Company  Meetings 


McMatterg  Gold  51inrs  Ltd.,  annu- 


1  (*rc<lif  Konciur  hronco 

Tin.f./:n 

j  Wu'nane.x.n  Mutual  Tns,  Co _ 

•200,000  ‘ 

1  Dom.  * ’oniMirrcial  Travellers 

1 

j  Assix’l.'ition  . 

10.'>.0()0  : 

!  Compaffnif  d'Assnrancf*  clu 

! 

'  Canaria  eontre  1’ Incendic. . . . 

100,000  ; 

1  St.  I'aul  l''ire  A-  Marine  Ins. 

1 

Cu.  (Winnipeg)  . 

JOO.OOO 

'rKO>l\CKS  .\Mi  MlNH'irALITliiS  II 

;  i.l(Y\Trnmt‘!it  of  New  Ih’unswick 

1,000,000  ! 

New  Tlrunsnick  Workmen's 

j 

1  Comp''nsMiion  Koar<1  . 

fiOO.OOO. 

|l*itv  nf  WnFtmount  . 

City  .,f  (Juebee  Sinking  Fund. 

-OO.fK)n  ■ 

1  Cltv  of  Sudluiry,  Ont . 

IMO.OOO  j 

:  (trey  c,ounty  Council  . 

71)0.000  j 

i  OlUi.XMZATIONS  &.  ASSOCIATIONS  i 

C'lnmllHTi  llrotherhooi-I  of  Rail- 

T03'l  Trainm'^n  . . . 

52.3,000 

In  This  Issue 

I  A  fac'ior  which  may  tend  to  cn-  ='  '"oni 
I  courage  government  stimulation  of  '  Mr.  Dune 
corporation  earning  power  is  the  im-  :  b'^en  set 
'portance  of  corporation  income  taxes  |  M  bat  thi; 
to  government  revenues  at  present,  51.300.000 
and  the  fact  that  in  effect  the  gov-  ;  OOO.OW. 


dent  urge  them  to  double  tho  pla'i'  j ' 
objective  of  the  last  campaign.  I 

”  Fr^om  my  own  knowledge,”  said  i.;n,ph.,sig  to  Be  Placed  On  Ships 

Mr.  Duncan,  ’the  objective  timt  has  p,  Ottawa  Program  . 

been  set  for  Canada  is  not,  enough.  ^  p.,y  ^25  Bil- 

I  bon.s  in  Relief  Workers  Wages 

“I";  ’•n^  -The  Week  on  the  Bond 

000.000.  Lr.ss  than  that,  will  nut'  Market 


al  meeting  in  Toronto  on  Friday.  ^  ‘  eive  Canada  enough  to  carry  on  the  ,  . . U 

April  SOtli  at  10  am.  raiment  is  now  the  senior  equity  ,2''®  carry  on  i-ne  fjp-iuppfi  Output  of  Turner  Val- 

_ ^  I  partner  In  most  industrial  and  basi-  i  "®’  ,  at  '  Viewed  Askance  —  Rc- 

<  anada  Iron  l  o  indries  Limited,  c'^nwises.  Common  .stockhold- '  On  y  t  ie  mill  sumption  of  Cattle  Exports 

annual  meeting  m  Monircalon  Kri- I '‘''.s  of  many  companie.s  that  come  Expected  Soon  . 


annual  meeting  m  Monircal  on  Kri- 
da.v,  April  30lh  at  II  a.m. 


under  higher  tax  cla.es  'have  become  '  _  the  limit 


_  I  more  like  preferred  shareholder.-, 

Canadian  Locomotive  Co.,  Ltd.,  any  shrinkages  in  piofits  fel. 

annual  meeting  in  King.xlon,  Ontario  mostly  by  the  government  ralhci 


April  30th  at  3  p.ni. 


than  holdcr.s  of  common. 


capaciiy  ann  om  .aciim:cs  .01  i.a.ii-  KxpCCtrd  Soon  . 

mg  men  ran  govern  t be  limit  p,,  Markets  From 

our  war  expenditure,  Mr.  Duncan  War  Rc,searchcs  -  The  Ottawa 

dpclarcd.  j  niouer  . 

Half  measures,  he  .rtressed  The  Man  Behind  The  Gun . 

not  win  the  war.  it  w,ii  take  al.  Canada’.s  Future... 

that  we  can  give-in  mean.  .sbms.  Editorial  Pago  -  Repen- 

gun.s  and  pilanes.  to  'achieve  w.;-|  fance  in  Alberta . 

tory,  he  said.  ’Sure  we  can  spena  ^  Inquiring 

less-sure  we  can  build  Ic-S.",  and  investor.? 
retain  less  men.  We  can  do  all  Ibat.  Many  ProblemrFace’ B.cV Steel 
and  we  can  >ose  the  wai.  Proposal  —  Larger  Out- 

Ihose  on  the  home  front  have  a  Civilian 


.Mining  and  Canada’.s  Future... 
The  Editorial  Pago  —  Repen- 


ist  year  In  ad- '  I'^ming.  as  weii  as  1  ^.juiing  Policy  .  11 

favored  by  large  '  j  Secs  Abnormal  U.S.  Economy, 

in  a  position  to'  coiirou.xTioNS  i  Post-War  Years  —  Says  De¬ 
velopment  work.  I  Con.soii<J.-iir,i  Mining*  .?nicit-  mocracy  Cannot  Continue 

acquired  a  con- \,b;s  _ .  Vv''ithout  Capitalism  .  1.: 


CMtawn  Light  Heat  &  Power  Co.,'  Hollingcr  Consolidated  has  been  a  “Sure  w'c  can  spend  bi  Alberta. ............ . 

Limited,  annual  meet:ng  in  Ol  taw  <1 ! steady  performer  among;  ipgjl-ure  wp  cm  build  Ics."'  and  ^  Hints  for  Inquiring 

on  Friday,  April  .hOlh  at  noon.  jibe  gold  issues  in  recent  ^^arkeis. '  Inve.^or.?  ................... 

_  i  An  important  factor  in  Hollinger  s  I!nH  *n  T  ?  the  w  ’lr"  '  Problems  Face  B.C.  Steel 

Dominion  Engineering  Works  Ltd,  favor  is  the  large  investment  ac-:  -phose  on  the^home  front  have  a  Mills  Proposal  —  Larger  Out- 
annual  meeting  in  Montreal  on  Kri- j  count,  through  -su^diary  Inter- !  responsibility  to  the  men  ovc  - , 

dav,  April  30th  at  ‘J.'fo  p.ni.  'national  Bond  and  Share  Corpora-  c  p,  can  deelared  “Yon"  . 

I  tion.  .Net  assets  of  this  company  now,  ^  nndienr-o  ,  Can.so  Causeway  Lrged  By  Man- 

Mining  Corp.  of  Canada  Limit  e<i.  ■  total  nearly  .$5,000,000  and  Hollinger  .  ®  .  produce  the  weapons  for  ''-c  !  «  ^  Iradc. ...... 

annual  meeting  in  Royal  York  Hotel,  j  derived  nearly  .$1...00.000  in  revenues  nghting.'^  well  as ! 

Toronto  on  Friday,  April  30th  at  |  from  investments  last  year.  ad- ^  On  Mining  Po  tty  . . 

noon.  I  dilion,  Hollinger  is  favored  by  large  b  '  *  '  cm.  j  Sees  Aonormal  L.S.  Economy, 

_  lore  rcscrvo.s.  and  Is  in  a  position  to  coiii'ou.xtions  i  Post-War  Years  —  Says  Dc- 

■Ashley  Golil  .’Miii-'iig  Co.,  Limited, :  fin'ance  further  development  work.  I  Con.soli<J.'iieil  Mining  &  .smclt-  _  mocracy  Cannot  Continue 

annual  meet  ing  in  Roval  York  Hotel,  j  Recently  company  acquired  a  .pif;,*  1,'  I .  ^ViKm  i'ou  VVithout  Capitalism  . 

Toronto  on  Friday.  April  ;?0th  al !  trolling  interest  in  Labrador  Mining,  „,ternational  ''jiul  vcsur' ’  Cu!  "  '  -  The  MacKenzie  Proxy  Fighrt  .  . 

1130  am.  ;  and  Exp'oration  Company,  which  is|  (Ontmioi  .  News  of  Mines  and  Vl'estern  Oils 

_  'planning  development  work  in  La- '  National  iircweries  i.iu .  i,-j5o,('io  costs  and  Labor  Big  Problems 

Base  Metals  Milling  Corp..  Ltd, !  brador.  ^  i.c-.'M'Co '  fo’-'  Pao®'’ Companies  -  Cana- 

annual  mcotins:  in  Royal  York  Ko- 1  Robin  Hoofi  Klom-  .Miliii .  v;.o.odh  ^  ^  Business  Index  . 

tel,  'I'oronto  on  h'rida'v,  April  30th'  Noorduyn  Aviation,  among  the .  Anaconda  Amorican  lini-sf . . .  T'j'i.udo  i  .Statistical  Review  of  the  Secu- 

at  Ham  "  I  aircraft  .stocks,  has  been  a  relatively °°'*"'“'d  stnroa  l.til.  t\an-  '  rity  Markets  . 

-  -  Strong  .spot.  There  has  been  noted ,  wc.at  Kootenay  I’owcr  .t  i.igiir,  o.vi.dibi  |  investors  and  mining  tNOiX 

.Irrome  <loId  .Mines  Limited,  an- i  increased  interes'  in  airplane  maii-lfnitrd  Grain  Growers  .  lUO,'.  n  1-  ,  .  o 

nual  meeting  in  Royal  York  Hotel,  j  ufacluring  companies  of  late  due  pow  Vpi'  icill'nir  B.'a®  oT  9;  Mimn^ 

Toronto  on  Friday,  April  i’.Oth  at  10  i  belief  that,  post-war  rommercial  air  ,[,„j  ^  c;tpp|  i,ui;.  .■khi.o'io  B-C.  Power  2-1?.;  inter,  Hotd  ngs 

.n.ni  I  line  development  will  create  const- jCaniirlian  Colonial  .Vlrwa).-'  l.ld  Bralorne  IS;  Infer.  Nickel 

-  —  i  detablc  demand  for  new  -I'ane.?.  and  I  "■alter  ^r.  I.onney  Co.,  Ltd...  •JdO.inu  ]cd.  Acceptance 

.  I  ,  .  .  .  .  •  I  L'nion  F.lertlic  .''Uoutv  Co  J.td  .111,(1(1(1  Black  L.  Cromitc  '5  Inter.  City  Bak 

Buffalo  AnUerile  (.old  51ines  Ltd.  |  that  constant  improvement:  in  places  I  YJop,  Min%  i Act.  .  fJ.-..((ii)  I  Brown  Co.  ?  Jamaica  P.  S. 

annual  meeting  in  .South  Porcupine.  !  will  mean  continuing  purchase.?  o£|  ’\vc..itern  steel  I’roduot.s  Coip.  1  r oci  ,  Canado  Cycle  ?  Kewagomo 

Ont.,  on  Fridav,  .vpril  .30lh  al  2  p.m.  Mutest  Ivpes  to  meet  competition,  l.iquid  Carbonle  Can,  Corp.  I.ld  tod.coti  1  Can.  Malartc  17;  Kerr-Addiion 

Noorrluvn  has  been  in  narfieiilar  do- i  Henry  Morgan  Co..  Ltd .  Ida.ndO  Can,  Steamships  I  Morylond  Pete 

-  1 .  .southani  Cress  ( .Xfontreal  1 .  . .  Km.oiKi  '  Cariboo  G.  Q.  1 3  ,  Moneta  Porcupine 

Canadian  I  airhanks  -  Morse  <  o. ;  roanrl.  as  this  company  is  con.side.od  1  i;ai<iwin.«  .Montreal  Ltd .  |(H),U(iu  ‘  C.  P.  Rodway  3'  MeVittie  Grohom 

Limit('d,  annual  and  spec  al  mecl-|in  a  favored  position  to  produce  'hCj  riNUXciM  in.stiti  tion?  !  Tube  &  St.  .<  McKcnne  R,  L. 
ings  in  Monirca'  on  Friday.  April  I  type  of  planes  which  would  be  used;  i„x„ra„ee  con.pant.-x,  '  A?cohoi ' 's  ’  Nor^  ^Corf 

30tli  at  11  a.t  .  !  on  commercial  mr  lines.  I  Royal  Trust  Co .  i.dOo.OfiO,  rnn  &  o-.m  Sun  t-ii  nL  Sm.n 


Why  They  Advertise 
Their  Dividends 

A  LARGE  number  of  leading  corporations  advertise 
their  quarterly  dividend  declarations  regularly  in 
The  Financial  Times.  Announcements  of  this  type  arc 
an  effective  reminder  of  financial  standing,  managerial 
ability,  and  success  of  prpducts.  For  over  25  years  The 
Financial  Times  has  been  a  leader  in  all  fields  of  financial 
advertising. 

Is  Your  Company  in  This  List? 

The  following  are  among  the  important  corporations 
whose  Dividend  Notices  appear  regularly  in  The  Financial 
Times: 


■  ,  The  MacKenzie  Proxy  Fight...  14! 

•j..-iiwi.(,'io  News  of  Mines  and  Vl’estern  Oils  15  j 
i,-J5d,((io  Costs  and  Labor  Big  Problems 
1  -,11  (.(()!  Paper  Companie.s  —  Cana-  ; 

y.’d.Vidii  I  diaii  Business  Index  .  16 

T'.d.uDb  i  .Statistical  Review  of  the  Secu-  ; 

'  ritv  Markets  .  171 

..iU.'IIX(|  j 

b I  INVESTORS  AND  MINING  (NOIX  ' 


b.-|(>,()i»i  I  INVESTORS 
(l.lO.i.  (I 

a ■,((.111)1 1  Acms  Gas 

.•(')().(,()((  B.  A.  O  I 

.■!(»|(.(i(i(i  B-C.  Pewer 

“7.-,  (>,,,.  Bralorf^e 

•Jil0.(|'l((  Bell  Telephone 


13  Inter.  Bronze 
0  ;  Inter.  Mirrmg 
-1  ?  ;  Infer.  Hotd  ngs 
I  5  !  Infer.  Nickel 
ISi  Ind,  Acceptance 


l.'i((,(((i(i  Black  1.  Cromitc  '3  :  Inter.  City  Bak. 


rlN  AXCl.M,  IN.STITl  TION 
(lnrl(((ling  Inxiiranee  ('((iKpan 
Royal  Tiust  Co .  I, 


1 ’J.", .(  ((()  I  Brown  Co. 

I (dCi  .  Can(3do  Cycle 
tdd.lMMi  (  Can.  Malait  c 
ld'(.((dd  Can.  Steamships 
Idd.dd'd  :  Cariboo  G.  Q. 
Idd.ddO  ‘  C.  P.  Roilway 
ix  I  Can.  Tube  &  St. 

Conadipn  Car 
■  Can,  Ind.  Alcohol 


United  Aniusrniont  Corp.  Ltd.,  an-  ; 

iiual  meeting  in  Montreal  on  Friday, 
April  30tli  al  11  a. in.  i 

_  I 

Winnipeg  EIrctrir  Cr)..  annual  meet-  !  , 
ing  in  Winnipeg  on  Monday,  May  3;ri 
at  3  p.m.  ' 

Sherritt-Gordoii  Mines  Limited,  ) 

annual  meeting  in  'l  oronto  on  Tue.s- > 
daj,  May  Ith  at  11  am. 

Canadian  PaciXlc  tUiilwny  Co., 
annual  meeting  on  Wcdnc.-day,  .May 
5lh  at  noon. 

Cniisolidated  Oka  Sand  &  Gravel 
Co.  Ltd.,  bondholders  maetiiig  on 
Monday,  May  lOtli  at  11  a.m.  ! 

International  Paper  Co.,  annual 
mooting  .in  New  York  on  Wednesday,  | 
May  12th.  j 

International  Paper  Co-  annual  I 
meeting  in  New  York  on  Wednesday, 
May  12Lh  at  Hi  a.m.  j 


l.dOd.dfrO.  ^  Dam.  Sug.  14  I  Noo  duvn 
I  p-  I  !  Consol, dated  Pap.  1  Negus  Mines 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE  — 


IndU'.'i  iqis 

Utilities 

Cornbific^j 

I’opris 

April  28  . 

.  74  6 

37,3 

r?  R 

87.84 

Week  030 . . 

.  -3.0 

37. 1 

69.  I 

.83,73 

Vcor  030 . 

.  53  4 

39  3 

50.2 

57.81 

NTPEAL  BONDS  — 

Is!  Ulilitiei 

Jnd  Uliiitins 

111  Ind 

PtJUCrS 

April  23 

.  103.12 

85.20 

102  85 

87.05 

V/ock  030  . 

.  103.05 

84.95 

102.95 

86  55 

1942-43  High  . 

.  103.6.3 

«3.60 

102.95 

87.03 

19'12-43  Low  . 

.  102.98 

81  33 

102,47 

SI  60 

I  Coclienour  VVil. 

:  Confed.  Amuse. 
I  Dishcr  Steel 
j  Dome  M.nes 
I  Dom.  Bridge 
I  Dosco 

!  Dom.  Woollens 
I  Duquesne 
;  Eolconbridgc 
,  Gatineau  Power 
i  Goldalc  Mi.ies 
'  G.  W.  Lite 
:  Gronbv  Cons, 
j  Ho.d  Rock 
;  Honey  Dew 
i  Hewc  Sound 
Hydro-Elec.  Sec 


?  Jamaica  P.  S.  ?  i 
?  Kewagomo  1 5 

1  3  ;  Kerr-Addison  1  5  ' 

I  Morylond  Pete  15  I 

13  I  Moneta  Porcupine  IB  ' 
3  '  MeVittie  Graham  13  i 
.'  McKenzie  R,  L.  '  '3  ' 

I -sl  '  McLeod  Cockshutt  15  | 
3  :  Nordon  Corp.  14; 

14  I  NoO'duvn  6  I 

1  Negus  Mines  1 5  i 

1  3  Ontcrio  Nickel  1 3  , 
1 0  Pickle  Crow  I  3  ; 

3  Penmans  2  ’ 

3  ;  Preston  E.  Doime  15  i 

0  Poromount  Kitch.  tO; 
5  I  Poymosler  10  ) 

0  I  Quebec  Power  1 4  , 

1 5  Surf  Inlet  1 5  j 

T  I  Son  Anton. o  1 3 
?  I  Shawinigon  1  , 

to  ;  Sherwin  Williams  O  ^ 
1 3  Saguenay  Power  3 
o  Steep  Rock  9  1 

10  Tronsconf'l  Res.  15  ! 
to  :  T,  C.  Air  Lines  4 

4  Waite  Amulet  1 5  j 
3  i  Western  Groin  3  ! 


Acme  Glove  Works  Limited 
Anglo  Conodion  Telephone  Co 
Associietcd  Breweries  of  Conada 
Belding  Corticelli  Limited 
Bonk  of  Montreol 

Bothursf  Power  &  Paper  Co.  Limited 
B.C.  Power  Corporotion,  Limited 
Brazilian  Troction,  Light  &  Power  Cc. 

Blue  Ribbon  Corporation 
W,  D.  Beoth  Cr  Son,  Limited 
Beattie  Gold  Mines  Limited 
Banque  Canadienne  Nationalo 
Bank  of  Toronto 
Bell  Telephone  Co. 

Borden  Company 
British  Americon  Oil  Co. 

Bruck  Silk  Mills 

Calgary  &  Edmonton  Corporotion,  Limited 

Canada  Dry  Ginger  Ale 

Conodo  Northern  Power  Corporation 

Conodo  Bread  Co.  Limited 

Conada  Iron  Foundries 

Conodo  Wire  &  Cable  Co. 

Canada  Permanent  Mortgage  Co. 

Canada  Bud  Breweries  Limited 
Conodo  Malting  Co. 

Conodion  Breweries  Limited 
Conodion  Car  &  Foundry  Co. 

Conodion  Light  Cr  Power  Co. 

Conodion  Bonk  of  Commerce 
Conodion  Cottons  Limited 
Conodion  Int.  Investment  Trust 
Conodion  Pocitic  Railway  Co. 

Canadian  Celonese  Limited 
Conodion  Tube  Cr  Steel  Products 
Conodion  Molortic  Gold  Mines 
Conodion  Westinghouse  Co. 

Canadian  Wirebound  Boxes  Limited 

Conodion  Bronze  Co.  Limited 

Conodion  Wollpoper  Manufacturers,  Limited 

Conodion  V/ineries  Limited 

Conodion  Foreign  Investments 

‘"-’te:,;  F'-rl  P.'oducts 

Central  Patricio  Gold  Mines  Limifetf 

Conlourum  Mines  Limited 

Conso.idaiod  .Mining  &  Smelting  Co. 

Coinmvr.ruj!  A  .cr/ho's  Limited 

Co:-:',  D'v.  Sto.n-t  Securities,  Limited 

Confederation  Amusement's  Ltd. 

Dominion  Gloss  Co. 

Dominion  Bridge  Co.  Limitert 
Dominion  Textile  Co.  Limited 
Electrolux  Corporation 
English  Electric  Co. 

Folconbridge  Nickel  Mines 
Ford  Motor  Co.  of  Conodo 
Fou.ndotion  Co.  of  Conodo 
Famous  Plovers  Conodion  Coipoiolion 
Gotincou  Power  Co.  I 

General  Steel  Woies 


God's  Lake  Gold  Mines 
Gunnor  Gold  Mines  Limited 
Guysborough  Mines  Limited 
Home  Oil  Co. 

Hirom  Wolkcr-Goodcrhom,  Worts  Limited 
Hollinger  Consolidoted  Gold  Mines  Limited 
Hard  Rock  Gold  Mines  Limited  ' 

Industriol  Acceptance  Corpoiolion,  Limited 
Imperial  Oil  Limited  ^ 

Impcnol  Tobacco  Soles  Co.  of  Conodo 
Internotionol  Points  (Con.) 

International  Petroleum  Co.  :?y 

Kerr  Addison  Gold  Nj* 

Kirkland  Lake  Gold  Mining  Co.,  Limited 

Leitch  Gold  Mines  Limited  .  .i 

Loblow  (jroeeterios  Co,,  Limited  '  i 

Montreol  City  Cr  District  Savings  Bonk 

Montreal  Light,  Heat  Cr  Power,  Consolidated 

Moneto  Porcupine  Mines  Limited 

McIntyre  Porcupine  Mines  Limited 

Mocosso  Mines  Limited 

MacKinnon  Steel  Corporation 

McColl  Frontenoc  Oil  Co.  Limited 

McKenzie  Red  Loke  Gold  Mines  Lirr.ted 

Notionol  Steel  Cor  Corporation 

Norondo  Mines  Limited 

O'Brien  Gold  Mines,  Limited 

Ottawa  Cor  Cr  Aircraft 

Ottowo  Light,  Hcot  Cr  Power  Co 

Pomour  Porcupine  Mines  Limited 

Penmans  Limited 

Preston  Eos*  Dome  Mines 

Provincial  Paper  Limited 

Power  Corporation  of  Conodo 

Pickle  Crow  Gold  Mines  Limitert 

Poymoster  Consolidated  Gold  Mines  Li.Tut^J 

Proprietory  Mines 

Quebec  Power  Co. 

Ricgent  Knitting 

Royol  Bonk  of  Conodo  / 

Reliance  Groin  Co. 

Reno  Gold  Mines 

Sun  Life  Assuronce  Co  of  Conodo 
Shtswinigon  Woter  &  Powuu  Co 
Sherwin-Williams  Co.  of  Conodo 
Sherritt  Gordon  Mines,  Limited 
Simpson's  Limited 

H  Simon  Cr  Sons  Limited  '  • 

Southern  Conodo  Power  Corporotion 

Siscoe  Gold  Mines  Limited 

Silverwood  Doiries,'  Limited 

Steel  Co.  of  Canada 

Sudbury  Basin  Mines 

United  Amusement  Corporotion 

Ventures  Limited 

Wobosso  Colton  Co 

Woite  Amulet  Mines 

Weston,  George  Limited 

Western  Grocers  Limited 

Zellers  Limited 


TORONTO  STOCK  EXCHANGE 

Apr, I  :S . 

Week  ogo  . 

Year  ago  ■ .  .  . 

NEW  YORK  STOCK  EXCHANGE 


Irtdusit  lol', 
1 1  I  .  '8 
112  43 
79  89 


April  28  . 
V/eek  ogo 
Yeor  ngo 


Week 

To  April  28 

Montreol  Stock  Exchange  .  103,397 

Tp  onto  Stock  Exchange  .  850  000 

New  York  Exchange  .  4,61(3,000 


Golds  Bq-.e  Metols  W  Uils 
SO  94  73,06  22  86 

81.93  73.19  23.10 

62  22  61  68  16.08 

Roiiioqds  Utililic.;  Coiuhircd 

23. 1  32-8  43  8 

25.1  32  9  48.7 

26  2  33  0  49  8 

Previous  —  TOTAL  TO  DATE  , — 
Week  1943  1942 

203,905  3,036,723  1,180,719 

1.610,000  . 

3,533,000  110,313,000  38,123,00,7 


CANADIAN  MALARTIC  GOLD  i 

MINES,  LIMITED  | 

I  T.S  King  Street  West,  Toronto.  I 

IHVIUKXn  XO.  20  I 

I  .\OTI('K  IS  HHHICBY  OtVK.V  tlial  a 
'livulrnii  of  2  rent.s  per  .xhavc  h'l.rt  been  j 
ileel.nrert  b.v  tlie  Dir'etor.a  pt  Canadian  ! 
I.Mnliirtte  (Jold  Mines  I,inilletl.  payable  in  j 
,  ('an.H(llan  fiind.«  on  .Tune  .3nt1i.  194.",.  to  I 
j  sliareliolder.s  of  record  May  6lh,  1943.  I 

Ily  Older  of  the  Hoard.  I 

.  H.  WlHTTINdHAM.  ; 

Secretary- Treasurer. 

.  .Ifiril  22nd,  i 


flit  f titaiKtal  Sims 
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